
SHORTER NOTICE OF THE ANNUAL GENERAL MEETING 

TO 

THE SHAREHOLDERS  

BOARD OF DIRECTORS AND 

STATUTORY AUDITORS 

SHORTER NOTICE IS HEREBY GIVEN THAT FIFTH ANNUAL GENERAL MEETING OF THE 

MEMBERS OF BONBLOC TECHNOLOGIES LIMITED (FORMERLY KNOWN AS BONBLOC 

TECHNOLOGIES PRIVATE LIMITED) WILL BE HELD ON TUESDAY, SEPTEMBER 16, 2025 AT 11.00 

AM AT THE REGISTERED OFFICE OF THE COMPANY SITUTATED AT RR TOWER IV, T.V.K. 

INDUSTRIAL ESTATE, GUINDY INDUSTRIAL ESTATE, CHENNAI - 600032 TO TRANSACT THE 

FOLLOWING BUSINESSES: 

Ordinary Business: 

ITEM NO.1 TO CONSIDER AND ADOPT THE AUDITED STANDALONE AND CONSOLIDATED 

FINANCIAL STATEMENTS OF THE COMPANY FOR THE FINANCIAL YEAR ENDED MARCH 31, 

2025, INCLUDING THE AUDITED BALANCE SHEET, THE STATEMENT OF PROFIT AND LOSS AND 

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025 TOGETHER WITH THE 

AUDITORS’ REPORT AND DIRECTORS’ REPORT THEREON: 

To consider, and if thought fit, to pass, with or without modifications, the following resolution as an Ordinary 

Resolution: 

“RESOLVED THAT the Audited Standalone and Consolidated Financial Statements for the financial year ended 

March 31, 2025, including the Audited Balance Sheet as at March 31, 2025, the Statement of Profit and Loss and Cash 

Flow Statement for the year ended on that date together with the report of the Board of Directors and the Auditors 

thereon of the Company, as circulated to the Shareholders and laid before the meeting, be considered, received and 

adopted.” 

ITEM NO.2 TO APPOINT A DIRECTOR IN THE PLACE OF MR. SOURIRAJAN (DIN: 08897900) WHO 

RETIRES BY ROTATION AND BEING ELIGIBLE, OFFERS HIMSELF FOR RE-APPOINTMENT: 

To consider, and if thought fit, to pass, with or without modifications, the following resolution as an Ordinary 

Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions if any, of the 

Companies Act, 2013, the approval of the Shareholders of the Company be and is hereby accorded to the re-

appointment of Mr. Sourirajan (DIN: 08897900) as a Director liable to retire by rotation”. 

ITEM NO.3 TO RE-APPOINT THE STATUTORY AUDITORS OF THE COMPANY: 

To consider, and if thought fit, to pass, with or without modifications, the following resolution as an Ordinary 

Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 139, 141 and other applicable provisions if any, of the 

Companies Act, 2013 and the Rules framed thereunder (including any statutory modification(s) or re-enactment(s) 

thereof, for the time being in force), as amended from time to time, M/s SURI & CO, Chartered Accountants, (Firm 

Registration No. 004283S) be and are hereby re-appointed as Statutory Auditors of the Company for a period of five 

years (2025-26 to 2029-30) and to hold office from the conclusion of this Annual General Meeting till the conclusion 
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of the 10th Annual General Meeting of the Company to be held in the year 2030, at a remuneration and out of pocket 

expenses, if any, as may be fixed by the Board of Directors.” 

“RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, the Board of Directors of 

the company be and is hereby authorized to do all such acts, deeds, matters and things as it may deem expedient, 

necessary, fit or proper in connection therewith or incidental thereto and to settle all/any questions, doubts or 

difficulties which may arise in this regard.” 

FOR BONBLOC TECHNOLOGIES LIMITED 

(FORMERLY KNOWN AS BONBLOC TECHNOLOGIES PRIVATE LIMITED) 

 

Place: Chennai 

Date: September 11, 2025 

V NAGESWARAN 

COMPANY SECRETARY AND COMPLIANCE OFFICER 

M.NO: A76559 

                                                                                  Address: 2/457B 1st Main Road Gandhi Nagar, Padappai, 

                                                                                                                              Kancheepuram Tamil Nadu - 601301 
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NOTE: 

1. The Annual General Meeting is being convened pursuant to Section 100 and 101(1) of the Companies Act, 

2013. 

 

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A 

PROXY/ PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF. SUCH A PROXY/ 

PROXIES NEED NOT BE A MEMBER OF THE COMPANY. As per Section 105 of the Companies Act, 

2013 and Rule 19, Sub-Rule (2) of the Companies (Management and Administration) Rules, 2014, a person 

can act as proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not more than 

10% of the total share capital of the Company carrying voting rights. 

 

3. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“Act”) is annexed hereto. 

 

4. The instrument of Proxy in order to be effective, should be deposited at the Registered Office of the Company, 

duly completed and signed, before the commencement of the meeting. A Proxy form is sent herewith. Proxies 

submitted on behalf of the companies, societies etc., must be supported by an appropriate 

resolution/authority, as applicable.  

 

5. Corporate Members intending to send their authorized representative to attend EGM are requested to send a 

duly certified copy of their Board Resolution authorizing their representatives to attend and vote at EGM.  

 

6. Members are requested to affix their signatures at the space provided on the attendance slip annexed to proxy 

form and handover the slip at the entrance of the meeting hall.  

 

7. Route map is enclosed for easy reference.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3



 

 

Additional information on Directors recommended for appointment/re-appointment pursuant to the 

Secretarial Standards - 2 on General Meetings 

Name of the Director Sourirajan 

Director Identification Number (DIN) 08897900 

Date of Birth and Age May 12, 1967 and 58 Years 

Date of Appointment at Current 

Designation /Date of first appointment 

on the Board 

March 31, 2021 

Profile/Qualifications & Experience He is a MBA graduate with over 35 years of industry experience in the 

technology sector. As the Co-Founder and CEO of BONbLOC INC he 

has been instrumental in shaping the company’s vision since its 

inception in 2019. His expertise spans application development, product 

and project delivery, and establishing and managing Centres of 

Excellence. 

Expertise in specific functional area His expertise spans application development, product and project 

delivery, and establishing and managing Centres of Excellence. 

Terms and conditions of appointment or 

re-appointment along with details of 

remuneration sought to be paid and the 

remuneration last drawn 

He was appointed as Non-Executive Director liable to retire by rotation. 

He is entitled to a sitting fees of ₹35,000/- per meeting of the Board and 

₹25,000/- for every meeting of the Committee of the Board in which he 

is a member 

Directorship in other Companies & 

Membership/Chairmanship of 

Committees of other Boards 

Bonbloc INC – Director 

Bonbloc Technologies Mexico - Director 

Shareholding in the Company as of 

March 31, 2025. 

NIL 

Relationship with Other Directors, 

Managers and other Key Managerial 

Personnel of the company 

He is not related to any directors/ Key Managerial Personnel of the 

Company. 

Meetings of the Board attended during 

the FY 2024-25 

12 (Twelve) 
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CONSENT OF SHAREHOLDER FOR SHORTER NOTICE 

[Pursuant to section 101(1)]  

  

The Board of Directors  

Bonbloc Technologies Limited (Formerly Known as Bonbloc Technologies Private Limited), 

RR Tower IV, T.V.K. Industrial Estate,  

Guindy Industrial Estate,  

Chennai-600032.  

 

Shorter Notice Consent for the AGM to be held on Tuesday, September 16, 2025 at 11.00 AM 

  

Dear Sir,     

  

I, _________________________, holding _________ equity shares of Rs. 1 Face Value per share, in my name hereby 

give consent, pursuant to Section 101(1) of the Companies Act, 2013, to hold an Annual General Meeting on Tuesday, 

September 16, 2025 at 11.00 AM at the registered office of the company situated at RR Tower IV, T.V.K. Industrial 

Estate, Guindy Industrial Estate, Chennai - 600032 at shorter notice.  

  

  

  

  

Signature:   

Dated:   
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Proxy form 

Form No. MGT-11 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management 

and Administration) Rules, 2014] 

CIN : U72900TN2020PLC137054 

NAME OF THE COMPANY : BONBLOC TECHNOLOGIES LIMITED 

REGISTERED OFFICE : RR TOWER IV, T.V.K. INDUSTRIAL ESTATE, GUINDY INDUSTRIAL 

ESTATE, CHENNAI - 600032 

Name of the member : 

Registered address: 

E-mail Id:

I, being the member of ......... shares of the above-named company, hereby appoint: 

Name: …………………… 

Address: 

E-mail Id:

Signature: ……………. 

As my proxy to attend and vote (on a poll) for me and on my behalf at the Annual General Meeting of the company, 

to be held on Tuesday, September 16, 2025 at 11.00 AM at the registered office situated at RR Tower IV, T.V.K. 

Industrial Estate, Guindy Industrial Estate, Chennai - 600032, and at any adjournment thereof in respect of such 

resolutions as are indicated in Notice above: 

Signed this…… day of… ..... 2025 

Signature of Shareholder 

Signature of Proxy Holder(s) 

NOTE: THIS FORM OF PROXY IN ORDER TO BE EFFECTIVE SHOULD BE DULY COMPLETED 

AND DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY BEFOR THE 

COMMENCEMENT OF THE MEETING 
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ATTENDANCE SLIP 

 

 

Name & Address of Shareholder / Proxy holder 

 

 

 

 

I certify that I am a registered Shareholder / Proxy for the registered Shareholder of the Company. I hereby record 

my presence at the Annual General Meeting of the Company, held on Tuesday, September 16, 2025 at 11.00 AM 

at the registered office of the Company situated at RR Tower IV, T.V.K. Industrial Estate, Guindy Industrial 

Estate, Chennai - 600032. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

DP ID.  

CLIENT ID  

 

FOLIO NO.  

NO. OF SHARES  
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Format Board Resolution – To Authorise Body Corporate Shareholders Representative to attend General 

Meetings.  

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF 

DIRECTORS OF (COMPANY NAME) HELD ON (DATE) (DAY) (TIME) AT (VENUE OF THE BOARD 

MEETING)  

 

REG.: AUTHORIZING COMPANY'S REPRESENTATIVE TO ATTEND GENERAL MEETINGS  

“RESOLVED THAT pursuant to the provisions of Section 113 of the Companies Act, 2013, and any other 

applicable provisions of Companies Act, 2013 read with Rules thereunder (including any statutory modifications 

or re-enactment thereof, for the time being in force), Mr/Mrs.(Representative Name), be and is hereby authorized 

to act as representative of the Company and the above mentioned Representative shall nominate any person to 

attend in respect of all items of business at all General Meetings of Bonbloc Technologies Limited (Formerly 

Known as Bonbloc Technologies Private Limited) or any adjournment thereof as an authorized representative of 

the Company.”  
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ROUTE MAP 
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BONBLOC TECHNOLOGIES LIMITED 

(FORMERLY KNOWN AS BONBLOC TECHNOLOGIES PRIVATE LIMITED) 
CIN – U72900TN2020PLC137054 

Regd Office: RR Tower IV, T.V.K. Industrial Estate, Guindy Industrial Estate, Chennai – 600 032      

Email ID – cs@bonbloc.com Website – www.bonbloc.com 

 
BOARD OF DIRECTORS’ REPORT 

 

To The Members,  

Your Directors are pleased to present their 05th Annual Report along with the audited financial statements for the 

financial year ended March 31, 2025. 

 

The summarized financial results are as under: 

 

FINANCIAL SUMMARY: 

 

The Standalone and Consolidated Financial Results of the Company during the Financial Year ended on 31st 

March, 2025 are as under: 

 

 

 

Particulars 

Consolidated 

(Rs. In Millions) 

Standalone  

(Rs. In Millions) 

31 March, 2025 31 March, 2025 31 March, 2024 

Revenue from operations 1,033.72 466.34 372.32 

Other Income 2.62 2.62 0.52 

Total Revenue 1,036.34 468.96 372.84 

Finance Cost 7.41 7.38 1.16 

Depreciation and amortization 12.65 12.33 12.22 

Profit before Tax 433.11 90.55 66.87 

Current Tax  101.37 26.00 14.35 

Deferred Tax (3.13) (3.13) (1.65) 

Profit/(Loss) for the period 334.87 67.68 54.17 

Earnings per Share    

a. Basic 2,684.62 542.56 

 

434.26 

b. Diluted 2,631.65 531.86 424.17 

 

1. STATE OF AFFAIRS OF THE COMPANY: 

Your Company prepared its financial statements in accordance with applicable accounting principles in India, 

the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘Act’) read 

with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent notified) and 

other accounting principles generally accepted in India to the extent applicable. 

 

During the year under review, your Company has booked a total standalone income of Rs. 468.96 Millions 

in FY 2024-25 as against Rs. 372.84 Millions in FY 2023-24. The Net Profit during the year was Rs. 67.68 

Millions in comparison with previous year which stood at Rs. 54.17 Millions. 

 

Your Company has booked a total Consolidated income of Rs. 1,036.34 Millions and Net profit of Rs. 334.87 

Millions in the FY 2024-25. 

 

Major events during the year 2024-25 till the date of Report: 

 



 

❖ The Company has incorporated a Wholly-Owned foreign subsidiary named Bonbloc Technologies 

USA INC on July 08, 2024 in the State of Delaware, USA.  

 

❖ On March 31, 2025 your company has acquired the entire share capital of Ambient Business Solutions 

Private Limited (ABSOL) and subsequently ABSOL has become the Wholly-Owned Subsidiary of 

your Company. 

 

❖ The Company decided to convert into a Public Company i.e. from Bonbloc Technologies Private 

Limited to Bonbloc Technologies Limited and the same was approved by the Members at their Extra 

Ordinary General meeting held on June 13, 2025 and accordingly the name clause in MOA and AOA 

has been changed and revised set has been adopted.  In this regard appropriate compliance as per the 

Companies Act 2013 has been completed. The Company received the approval for conversion on June 

19, 2025. 

 

2. CHANGE IN THE NATURE OF BUSINESS: 

During the year under review, there was no change in the nature of business. 

 

3. DIVIDEND  

No interim or final dividend is declared for the financial year 2024-25 due to retaining of profits by the 

company. 

 

4. MATERIAL CHANGES DURING THE REPORTING PERIOD 

The following material changes occurred between the financial year ended March 31,2025 and date of report. 

a. Conversion of the Company to a Public Limited Company. 

b. Increase in the Authorised Share Capital 

c. Issue and Allotment of Bonus Shares 

d. Stock Split (Sub-Division) of shares from Face Value of Rs. 10/- each to Face Value of Rs. 1/- each.  

e. During the year the Company has changed the accounting policy from GAAP and adopted the Indian 

Accounting Standard (IND-AS) for preparing the financial statements. 

 

5. CHANGES IN SHARE CAPITAL 

The Share capital details of the Company as on 31st March 2025 is as given below. 

 

S. No. Particulars Amounts in Rs. 

1.  Authorised Capital of the Company  

(1,50,000 Equity shares of Rs.10/- each) 

15,00,000 

2.  Issued, Subscribed & Paid-up capital 

(1,26,084 Equity shares of Rs.10/- each*) 

12,60,840* 

 

* Pursuant to the settlement agreement dated March 29, 2025 (“Settlement Agreement”) between Company, 

Ambient Business Solutions Private Limited (“Absol”), Akila Swaminathan and Swaminathan Rajagopalan 

the Company has allotted 1,351 Equity shares to Mr. Swaminathan Rajagopalan at an issue price of 

48,102.74/- (Indian Rupees Forty Eight Thousand One Hundred and Two and Seventy Four Paise 

Only) aggregating to INR 6,49,86,801.74 (Indian Rupees Six Crores Forty Nine Lakhs Eighty Six 

Thousand Eight Hundred and One and Seventy Four Paise Only) for consideration other than cash on 

preferential allotment basis on March 31, 2025. 

 

Changes in Share Capital after the end of the Financial year: 

The Board of Directors at their meeting held on May 14, 2025 approved the allotment of 1,470 fully paid-up 

equity shares on preferential allotment basis by way of private placement which resulted in the increase in 

paid-up share capital from 1,26,084 equity shares of Rs. 10/- each to 1,27,554 equity shares of Rs. 10/- each. 

 



 

The Board of Directors at their meeting held on July 22, 2025 approved the Increase in Authorised Share 

Capital of the Company from Rs. 15,00,000/- (Rupees Fifteen Lakhs only) divided into 1,50,000 (One Lakh 

Fifty Thousand only) Equity Shares of Rs. 10/- (Rupees Ten only) each to Rs. 25,00,00,000/- (Rupees Twenty 

Five Crores only) divided into 2,50,00,000 (Two Crores Fifty Lakhs only) Equity Shares of Rs. 10/- (Rupees 

Ten only) each which was approved by the shareholders of the Company at their Extra-Ordinary General 

Meeting held on July 23, 2025. 

 

The Board of Directors at their meeting held on July 22, 2025 further approved the allotment of 384 equity 

shares of Rs. 10/- each to the employees of the company who have exercised their options under the Bonbloc 

Employee Stock Option Scheme 2022 and Bonbloc Employee Stock Option Scheme 2023 which resulted in 

the increase in paid-up share capital from 1,27,554  equity shares of Rs. 10/- each to 1,27,938 equity shares 

of Rs. 10/- each. 

 

Further the Board of Directors of Directors vide Circular Resolution dated July 25, 2025 approved the 

allotment of 1,91,90,700 (One Crore Ninety One Lakh Ninety Thousand Seven Hundred) Fully Paid-Up 

Equity Shares of Rs. 10/- (Rupees Ten Only) each by capitalization of a sum of Rs. 19,19,07,000/- (Rupees 

Nineteen Crore Nineteen Lakhs Seven Thousand Only) out of its free reserves/securities premium account or 

such other reserve account permissible under the Act, as bonus shares which was earlier approved by the 

shareholders at their Extra-Ordinary General Meeting held on July 23, 2025. As a result, the Paid-Up share 

capital of the company increased to 1,93,18,638 equity shares of Rs. 10/- each. 

 

Further the Shareholders at their Extra-Ordinary General Meeting held on July 28, 2025 approved the sub-

division (stock split) of equity shares of the company from Rs. 10/- (Rupees Ten only) each to Rs. 1/- (Rupees 

One only) each. As a result of this sub-division (stock split) the authorised share capital of the company has 

been changed to Rs. 25,00,00,000/- (Rupees Twenty-Five Crores only) consisting of 25,00,00,000 (Twenty 

Five Crores Only) Equity Shares of Rs. 1/- (Rupees One Only) each and also the paid-up share capital of the 

company has been changed to Rs. 19,31,86,380/- (Rupees Nineteen Crores Thirty-One Lakh Eighty-Six 

Thousand Three Hundred and Eighty only) consisting of 19,31,86,380 (Nineteen Crores Thirty-One Lakh 

Eighty-Six Thousand Three Hundred and Eighty only) Equity Shares of Rs. 1/- (Rupees One Only) each. 

 

The Company has not issued any sweat equity shares, bonus shares and has not bought back any securities 

during the financial year 2024-25. 

 

Employees Stock Option Scheme: 

 

Your Company has Bonbloc Employee Stock Option Plan (BESOS 2022 and 2023) as ESOP scheme  

 

The principal objectives of this plan are to:  

• Rewarding the employees for their performance and contribution to the success and growth of 

company. 

• Providing outsized rewards for outsized performance and create long-term wealth for Company and 

employees. 

• Providing an opportunity for the professional partners to become financial partners in the Equity of 

Company.  

• Attracting and retaining top talent. 

 

Pursuant to Rule 12(9) of The Companies (Share Capital and Debentures) Rules, 2014 the following details 

of the Employees Stock Option Scheme during the year; 

S.No Particulars BESOS 2022 BESOS 2023 

1.  Number of options outstanding at the 

beginning of the period 

2828 2591 

2.  Number of options granted during the 

year 

0 0 

3.  Number of options forfeited / lapsed 

during the year 

394 474 



 

4.  Number of options vested during the 

year 

1403 596 

5.  Number of options exercised during the 

year 

0 0 

6.  Number of shares arising as a result of 

exercise of options 

0 0 

7.  Money realized by exercise of options 

(INR), if scheme is implemented 

directly by the company 

NIL NIL 

8.  Loan repaid by the Trust during the 

year from exercise price received  

NA NA 

9.  Number of options outstanding at the 

end of the year  

2434 2117 

10.  Number of options exercisable at the 

end of the year  

NIL NIL 

11.  Weighted average remaining 

contractual life of options (in years) 

1.75 2.50 

 

Employee wise details of options granted during the year;- 

 

S.No Particulars BESOS 2022 BESOS 2023 

1.  Key Managerial personnel NIL NIL 

2.  any other employee who receives a 

grant of options in any one year of 

option amounting to five percent or 

more of options granted during that 

year. 

NIL NIL 

3.  identified employees who were granted 

option, during any one year, equal to or 

exceeding one percent of the issued 

capital (excluding outstanding warrants 

and exceeding one percent of the issued 

capital (excluding outstanding warrants 

and conversions) of the company at the 

time of grant. 

NIL NIL 

 

 

6. DISCLOSURES RELATING TO SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES 

The Company has the following Subsidiary Companies: 

Bonbloc Technologies USA INC: 

As a part of company’s strategic plans for international expansion and to explore new business opportunities 

in the overseas market, a wholly owned overseas subsidiary in the State of Delaware, United States of 

America under the name BONBLOC TECHNOLOGIES USA INC has been incorporated on July 08, 2024. 

This will help in strengthening the company’s global presence and facilitate operations in the North American 

region. 

 

Ambient Business Solutions Private Limited: 

Pursuant to the settlement agreement dated March 29, 2025 (“Settlement Agreement”) between Company, 

Ambient Business Solutions Private Limited (“Absol”), Akila Swaminathan and Swaminathan Rajagopalan, 

the entire equity share capital of Ambient Business Solutions Private Limited (ABSOL) which was held by 

Mr. Swaminathan Rajagopalan and Mrs. Akila Swaminathan has been acquired by our Company and 

henceforth ABSOL has become the Wholly-Owned Subsidiary of your Company as on March 31, 2025. 

 



 

In accordance with Section 129(3) of the Act, the Company has prepared the Consolidated financial 

statements of the Company. Further, a statement containing the salient features of financial statements of the 

Wholly Owned Subsidiary Company in Form No. AOC-1 is attached herewith as Annexure II.  

 

Further the company does not have any associate or joint venture companies. 

 

7. TRANSFER TO RESERVES 

The Board of Directors have decided to retain the entire amount of profit for financial year 2024-25 in the 

Statement of Profit & Loss as at March 31, 2025. With a view to conserve the resources of the Company, the 

Board of Directors of the Company have not recommended any transfer to reserve for the financial year 2024-

25. 

 

8. NATURE OF BUSINESS 

There has been no change in the nature of business of your Company during the period under review. 

 

9. FINANCE 

Your company maintains a adequate cash flow and henceforth there are no borrowings as on the end of the 

financial year. 

 

Details of loan taken from Directors / given to Directors 

Your company has not taken loan from any of its directors nor given loan to any of its directors. 

 

10. DEPOSITS  

The total amount of fixed deposits (excluding interest on Cumulative Deposits) from public, outstanding and 

unclaimed as at March 31, 2025, was NIL. 

 

(a) Accepted during the Year NIL 

(b) Remained unpaid or unclaimed as at the end of 

the year. (Including interest thereon) 

NIL 

 

(c) Whether there has been any default in repayment 

of deposits or payment of interest thereon during the 

year and if so, number of such cases and the total 

amount involved: 

i. As at April 01, 2025 

ii. Maximum during April 2024 to March 2025. 

iii. As at March 31, 2025 

No deposit has been accepted by the Company during 

the year and no default arose during the year. 

 
 
 
 
NIL 

NIL 

 

NIL 

(d) Details of deposits which are not in compliance 

with the requirements of Chapter V of the Act 

 

NIL 

 

11. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 

There were no loans and guarantees given by the Company falling under Section 186 of the Companies Act, 

2013. Investments under the provisions of Section 186 of The Companies Act, 2013 have been made. Below 

table shows the particulars of investments made during the year: 

 

S. No. Type of Investment Name of the Company in which 

invested 

Amount of Investment 

(Rs. In Millions) 

1. Purchase of Equity Ambient Business Solutions Private 

Limited 

77.99 

2. Purchase of Equity Bonbloc Technologies USA INC 0.05 

 

 



 

12. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNELS WHO WERE APPOINTED 

OR HAVE RESIGNED DURING THE YEAR. 

During the year under review no changes took place in the office of Directors and Key Managerial 

Personnel’s. 

 

However the following changes took place between the end of the Financial year and the date of this report: 

❖ Mr. Durai Appadurai (DIN: 08889838), was Re-designated as the Managing Director of the 

Company w.e.f April 01, 2025 which was approved and recommended by the Board at their meeting 

held on April 01, 2025 and the same was further approved by the shareholders at their Extra Ordinary 

General Meeting held on April 01, 2025.  

 

❖ Mr. Swaminathan Rajagopalan (DIN: 03459440), was appointed as an Additional Director of the 

Company in the Executive capacity w.e.f April 01, 2025 by the Board at their meeting held on April 

01, 2025 and the same was further approved by the shareholders at their Extra Ordinary General 

Meeting held on April 01, 2025.  

 

❖ Mr. Swaminathan Rajagopalan was further appointed as the Chief Financial Officer of the Company 

w.e.f July 23, 2025 by the Board at their meeting held on July 22, 2025 

 

❖ Mr. Nageswaran V, was appointed as the Company Secretary and Compliance Officer of the Company 

w.e.f July 23, 2025 by the Board at their meeting held on July 22, 2025 

 

❖ Mr. Naveen Mehta (DIN: 10537349), was appointed as an Additional Director of the Company in the 

capacity of Non-Executive and Independent w.e.f July 23, 2025 by the Board at their meeting held on 

July 23, 2025 and the same was further approved by the shareholders at their Extra Ordinary General 

Meeting held on July 28, 2025. 

 

❖ Ms. Aruna Subbaraman (DIN: 05210716), was appointed as an Additional Director of the Company 

in the capacity of Non-Executive and Independent w.e.f July 23, 2025 by the Board at their meeting 

held on July 23, 2025 and the same was further approved by the shareholders at their Extra Ordinary 

General Meeting held on July 28, 2025. 

 

❖ Mr. Meenakshi Sundaram Balasubramaniam (DIN: 05221828), was appointed as an Additional 

Director of the Company in the capacity of Non-Executive and Independent w.e.f July 23, 2025 by the 

Board at their meeting held on July 23, 2025 and the same was further approved by the shareholders at 

their Extra Ordinary General Meeting held on July 28, 2025. 

 

Brief Profile of Directors and Key Managerial Personnel appointed: 

 

Mr. Swaminathan Rajagopalan 

He has over 30 years of experience in the technology and finance sectors, and a highly accomplished leader 

known for his expertise in corporate finance, international taxation, risk management, and IT financial 

functions. He is the founder of Ambient Business Solutions (AbSol) Group and has played a pivotal role in 

making AbSol has one of India’s top Oracle NetSuite partners, driving digital transformation and ERP 

implementation across industries. He has also held strategic leadership roles for two decades at Oracle. 

 

Mr. Nageswaran V 

He is a qualified Company Secretary and an associate member of the Institute of Company Secretaries of 

India. He also holds a bachelor’s degree in commerce from the University of Madras. He has a good 

experience of handling the secretarial compliances of the listed companies. 

 

Mr. Naveen Mehta 

He is a fellow member of the Institute of Chartered Accountants of India (ICAI) and holds a bachelor’s degree 

in commerce from the University of Madras. He has been a practicing Chartered Accountant since April 

2015. He was previously associated with IFCI Financial Services Limited as Manager – Merchant Banking 



 

and Shriram Venture Limited as Senior Manager - Finance. He has more than 10 years of experience in 

Merchant Banking, finance, and Accounts Management. 

 

In the Opinion of the Board, the Independent Director Mr. Naveen Mehta appointed with effect from July 23, 

2025 has the requisite Independence, Integrity, Expertise and Experience 

 

Ms. Aruna Subbaraman 

She is seasoned professional with more than three decades of experience in Financial Management, 

Compliance, Internal Audit and Corporate Governance. She holds a master’s degree of commerce from the 

University of Madras. She was previously associated with Dvara Holdings (formerly known as IFMR Trust), 

IFMR Mezzanine and IFMR Holdings, forming part of the Institute for Financial Management and Research 

(IFMR) group. Currently she is the Group Head – Corporate Governance of Samunnati Financial 

Intermediation & Services Private Limited. 

 

In the Opinion of the Board, the Independent Woman Director Ms. Aruna Subbaraman appointed with effect 

from July 23, 2025 has the requisite Independence, Integrity, Expertise and Experience 

 

Mr. Meenakshi Sundaram Balasubramaniam 

He has around two decades of cross-functional experience with leading companies like Citigroup, Dun & 

Bradstreet, Higher One, TransUnion, Transact and Blackboard. He holds a Bachelor’s degree in commerce 

and a master’s degree in business administration. 

 

In the Opinion of the Board, the Independent Director Mr. Meenakshi Sundaram Balasubramaniam appointed 

with effect from July 23, 2025 has the requisite Independence, Integrity, Expertise and Experience 

 

Re-Appointments 

As per provisions of the Companies Act, 2013, Mr. Sourirajan (DIN: 08897900), Non-Executive Director is 

liable to retire by rotation at the ensuing Annual General Meeting and being eligible, offer himself for re-

appointment. The Board of Directors recommends his re-appointment. 

 

Brief Profile of Directors proposed to be Re-appointed: 

 

Mr. Sourirajan 

He has over 35 years of industry experience in the technology sector. As the Co-Founder and CEO of 

BONbLOC INC he has been instrumental in shaping the company’s vision since its inception in 2019. His 

expertise spans application development, product and project delivery, and establishing and managing 

Centres of Excellence. 

 

Your Board recommends the reappointment of Mr. Sourirajan who retires by rotation in the ensuing Annual 

General Meeting. 

 

Resignations 

Mr. Chakravarthi (DIN: 01607408) and Ms. Sujatha Yagnaraman (DIN: 07683728) resigned from the 

directorship of the Company with effect from the close of the Business Hours on May 15, 2025 

 

13. BOARD MEETINGS 

During the year under review 12 (Twelve) Board Meetings were held and the maximum time gap between 

any two consecutive meetings was within the period of 120 days, as  prescribed under the Companies Act, 

2013 and other applicable provisions.  

 

 

 

 

 

 

 



 

14. BOARD COMMITTEES 

During the year under review there were no committees of the Board. 

 

However, on July 25, 2025 the following committees were formed by the Board: 

 

a. Audit Committee 

b. Nomination and Remuneration Committee 

c. Corporate Social Responsibility Committee 

d. Stakeholders’ Relationship Committee 

 

The constitution of the committees were as follows: 

 

Audit Committee 

S. No Name of Director Designation Designation in 

Committee 

1.  Naveen Mehta Independent Director  Chairman 

2.  Meenakshi Sundaram Balasubramaniam Independent Director Member 

3.  Aruna Subbaraman Independent Director Member 

4.  Sourirajan Non-Executive Director Member 

5.  Durai Appadurai Managing Director Member 

 

Nomination and Remuneration Committee 

S. No Name of Director Designation Designation in 

Committee 

1.  Aruna Subbaraman Independent Director  Chairman 

2.  Meenakshi Sundaram Balasubramaniam Independent Director Member 

3.  Naveen Mehta Independent Director Member 

4.  Sourirajan Non-Executive Director Member 

 

Corporate Social Responsibility Committee 

S. No Name of Director Designation Designation in 

Committee 

1.  Naveen Mehta Independent Director  Chairman 

2.  Swaminathan Rajagopalan Whole-Time Director and 

Chief Financial Officer 

Member 

3.  Durai Appadurai Managing Director Member 

 

Stakeholders’ Relationship Committee 

S. No Name of Director Designation Designation in 

Committee 

1.  Meenakshi Sundaram Balasubramaniam Independent Director Chairman 

2.  Aruna Subbaraman Independent Director Member 

3.  Durai Appadurai Managing Director Member 

 

 

15. DIRECTORS’ RESPONSIBILITY STATEMENT 

Pursuant to Section 134(3)(c) and 134(5) of the Act, the Board of Directors, to the best of their knowledge 

and ability, confirm that: 

 

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed and there 

are no material departures from the same; 

 

(b) The directors had selected such accounting policies and applied them consistently and made judgments 

and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the 

company at the end of the financial year and of the profit and loss of the company for that period; 

 



 

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in 

accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and 

detecting fraud and other irregularities; 

 

(d) The directors had prepared the annual accounts on a going concern basis; 

 

(e) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws 

and that such systems were adequate and operating effectively. 

 

16. BOARD EVALUATION, NOMINATION AND REMUNERATION POLICY: 

As per the provisions of Companies Act 2013, and other applicable Provisions, Section 178 was not applicable 

to the Company during the period under review. Hence it was not required to evaluate the Board and the 

Committees as a whole and that of the Individual Directors, with a structured questionnaire covering various 

aspects of the Board and that of the Individual Directors, during FY 2024-25. 

 

17. DECLARATION BY INDEPENDENT DIRECTOR UNDER SECTION 149(6) 

During the year under review the appointment of Independent Director was not applicable to your Company.  

 

However the Board has appointed the following Independent Directors between the end of the Financial Year 

and the date of this report: 

 

 On July 23, 2025 Mr. Naveen Mehta (DIN: 10537349), Ms.Aruna Subbaraman (DIN: 05210716) and 

Mr. Meenakshi Sundaram Balasubramaniam (DIN: 05221828), were appointed as Independent Directors 

and all independent directors have provided the Declaration under section149(6). 

 

18. ANNUAL RETURN 

Pursuant to the provisions of section 92 (3) and 134(3)(a) of the companies Act, 2013 the Annual Return of 

the Company has been placed on the Company’s Website and the link for the same is provided here: 

https://www.bonbloc.com/  

 

19. AUDITORS 

A. Statutory Auditor: 

In accordance with Section 140(2) of the Companies Act, 2013 and other relevant provisions of the Act, 

the Statutory Auditor, M/s. Sundar and Ram, Chartered Accountants (FRN: 007840S), had resigned 

effective from the close of business hours on 03rd February 2025 due to staff constraints. This resignation 

was recorded by the Board at its meeting held on February 19, 2025. 

 

Pursuant to the provisions of Sections 139, 142 and other applicable provisions of the Companies Act, 

2013,  read with the Companies (Audit and Auditors) Rules, 2014, the Auditors, M/s. Suri & Co, 

Chartered Accountants, Chennai (FRN: 004283S) were appointed as Statutory Auditors of the Company 

to fill the Casual Vacancy at the members Extra-Ordinary General Meeting held on February 20, 2025 

who will hold the office of Statutory Auditor till the ensuing Annual General Meeting to be held in the 

year 2025. The Shareholders in the AGM may consider appointing them as the Statutory Auditor of the 

Company for a term of Five years from the conclusion of 5th Annual General Meeting till the conclusion 

of 10th Annual General Meeting to be held in the year 2030.  

 

Total Fees for all the Services paid by the Company, on a consolidated basis, to the Statutory 

Auditors  

 

Total Fees for all the Services paid the Company, on Consolidated basis to Statutory Auditors for the 

Financial Year 2024-25 was Rs. 1/- millions for your Company.  

 

The Board, in consultation with the Statutory Auditors and as per the recommendations, will decide the 

payment of Audit Fee payable to the Statutory Auditors for all their services including audit of accounts, 

tax audit etc., for the financial year 2025-26 excluding out of pocket expenses. 

 



 

B. Internal Auditor 

Pursuant to the provisions of Section 138 the appointment of Internal Auditors was not applicable to your 

company during the year under review. 

 

C. Secretarial Auditor 

Pursuant to the provisions of the Companies Act 2013, and rules made thereunder, the appointment of 

Secretarial Auditor was not applicable to your Company during the period under review. 

 

20. AUDITORS’ REPORT  

There are no qualifications, reservations or adverse remarks made by the Auditors in their report to the 

Financial Statement for the period 2024-25.  

 

21. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) 

OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL 

GOVERNMENT. 

The Statutory Auditors of your Company have not reported any fraud as specified under the second proviso 

of Section 143(12) of the Companies Act, 2013 (including any statutory modification(s) or re-enactment(s) 

for the time being in force). 

 

22. CORPORATE SOCIAL RESPONSIBILITY(CSR) 

Pursuant to Section 135 of the Act, the Company met the CSR applicability threshold for the financial year 

2024-25 by achieving a net profit margin of more than five crores during the immediately preceding financial 

year 2023-24. Consequently, the CSR liability for the financial year 2024-25 amounted to Rs. 0.59/- millions. 

A report detailing the CSR activities, as required under the Companies (Corporate Social Responsibility) 

Rules, 2014, is attached herewith as Annexure – I. 

 

Further as per the provisions of Section 135(9) of the Companies Act, 2013 since the amount to be spent by 

your company does not exceed rupees fifty lakhs the requirement for constitution of the Corporate Social 

Responsibility Committee shall not be applicable. 

 

23. RELATED PARTY TRANSACTIONS 

 

Related party transactions entered during the financial year under review are disclosed in Note No. 31 to the 

Financial Statements of the Company for the financial year ended March 31, 2025. 

 

The requisite details of the related party transactions are provided as Annexure –III to this report in the 

format of AOC-2 in compliance with section 188 of Companies Act, 2013.  

 

All Related Party Transactions were placed before the Board for approval/approval of shareholders, wherever 

required. 

 

24. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNINGS/OUTGO 

❖ Conservation of Energy and Technology Absorption: 

The operations of your company are not energy intensive. The company has however, taken adequate 

measures to conserve energy consumption. The impact of these efforts has enhanced energy efficiency. 

As energy cost forms a very small part of total expenses the financial impact of these measures is not 

material and hence not measured. 

 

The company has no activity relating to technology absorption. 

 

❖ Foreign Exchange: 

During the period under review the Company transacted the following earnings and outgo in foreign 

exchange. 

Foreign Exchange Earnings: Rs. 463.98/- Millions 

Foreign Exchange Outgo: Rs. 2.73/- Millions 



 

 

25. EXPLANATION OR COMMENTS BY THE BOARD ON QUALIFICATIONS, RESERVATIONS 

OR ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS IN THEIR REPORT: 

There are no qualifications, reservations or adverse remarks or disclaimer made by the Auditors in their report.  

 

26. MATERIAL CHANGES AND COMMITMENTS BETWEEN THE END OF THE FINANCIAL 

YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE 

DATE OF THE REPORT: 

Following material changes and commitments between the end of the financial year of the company to which 

the financial statements relate and the date of the report: 

 

1. Conversion of name from ‘Bonbloc Technologies Private Limited’ to ‘Bonbloc Technologies Limited’ 

and it has been approved by RoC vide letter dated June 19, 2025. 

 

2. The Shares of the Company dematerialised. 

 

3. Mr. Durai Appadurai (DIN: 08889838), was Re-designated as the Managing Director of the Company 

w.e.f April 01, 2025 which was approved and recommended by the Board at their meeting held on April 

01, 2025 and the same was further approved by the shareholders at their Extra Ordinary General Meeting 

held on April 01, 2025.  

 

4. Mr. Swaminathan Rajagopalan (DIN: 03459440), was appointed as an Additional Director of the 

Company in the Executive capacity w.e.f April 01, 2025 by the Board at their meeting held on April 01, 

2025 and the same was further approved by the shareholders at their Extra Ordinary General Meeting 

held on April 01, 2025.  

 

5. Mr. Naveen Mehta (DIN: 10537349), was appointed as an Additional Director of the Company in the 

capacity of Non-Executive and Independent w.e.f July 23, 2025 by the Board at their meeting held on 

July 23, 2025 and the same was further approved by the shareholders at their Extra Ordinary General 

Meeting held on July 28, 2025. 

 

6. Ms. Aruna Subbaraman (DIN: 05210716), was appointed as an Additional Director of the Company in 

the capacity of Non-Executive and Independent w.e.f July 23, 2025 by the Board at their meeting held 

on July 23, 2025 and the same was further approved by the shareholders at their Extra Ordinary General 

Meeting held on July 28, 2025. 

 

7. Mr. Meenakshi Sundaram Balasubramaniam (DIN: 05221828), was appointed as an Additional Director 

of the Company in the capacity of Non-Executive and Independent w.e.f July 23, 2025 by the Board at 

their meeting held on July 23, 2025 and the same was further approved by the shareholders at their Extra 

Ordinary General Meeting held on July 28, 2025. 

 

8. The Board of Directors at their meeting held on May 14, 2025 approved the allotment of 1,470 fully 

paid-up equity shares on preferential allotment basis by way of private placement which resulted in the 

increase in paid-up share capital from 1,26,084 equity shares of Rs. 10/- each to 1,27,554 equity shares 

of Rs. 10/- each. 

9. The Board of Directors at their meeting held on July 22, 2025 approved the Increase in Authorised Share 

Capital of the Company from Rs. 15,00,000/- (Rupees Fifteen Lakhs only) divided into 1,50,000 (One 

Lakh Fifty Thousand only) Equity Shares of Rs. 10/- (Rupees Ten only) each to Rs. 25,00,00,000/- 

(Rupees Twenty Five Crores only) divided into 2,50,00,000 (Two Crores Fifty Lakhs only) Equity Shares 

of Rs. 10/- (Rupees Ten only) each which was approved by the shareholders of the Company at their 

Extra-Ordinary General Meeting held on July 23, 2025. 

 

10. The Board of Directors at their meeting held on July 22, 2025 further approved the allotment of 384 

equity shares of Rs. 10/- each to the employees of the company who have exercised their options under 

the Bonbloc Employee Stock Option Scheme 2022 and Bonbloc Employee Stock Option Scheme 2023 

which resulted in the increase in paid-up share capital from 1,27,554  equity shares of Rs. 10/- each to 

1,27,938 equity shares of Rs. 10/- each. 



 

 

11. Further the Board of Directors of Directors vide Circular Resolution dated July 25, 2025 approved the 

allotment of 1,91,90,700 (One Crore Ninety One Lakh Ninety Thousand Seven Hundred) Fully Paid-Up 

Equity Shares of Rs. 10/- (Rupees Ten Only) each by capitalization of a sum of Rs. 19,19,07,000/- 

(Rupees Nineteen Crore Nineteen Lakhs Seven Thousand Only) out of its free reserves/securities 

premium account or such other reserve account permissible under the Act, as bonus shares which was 

earlier approved by the shareholders at their Extra-Ordinary General Meeting held on July 23, 2025. As 

a result, the Paid-Up share capital of the company increased to 1,93,18,638 equity shares of Rs. 10/- 

each. 

 

12. Further the Shareholders at their Extra-Ordinary General Meeting held on July 28, 2025 approved the 

sub-division (stock split) of equity shares of the company from Rs. 10/- (Rupees Ten only) each to Rs. 

1/- (Rupees One only) each. As a result of this sub-division (stock split) the authorised share capital of 

the company has been changed to Rs. 25,00,00,000/- (Rupees Twenty-Five Crores only) consisting of 

25,00,00,000 (Twenty Five Crores Only) Equity Shares of Rs. 1/- (Rupees One Only) each and also the 

paid-up share capital of the company has been changed to Rs. 19,31,86,380/- (Rupees Nineteen Crores 

Thirty-One Lakh Eighty-Six Thousand Three Hundred and Eighty only) consisting of 19,31,86,380 

(Nineteen Crores Thirty-One Lakh Eighty-Six Thousand Three Hundred and Eighty only) Equity Shares 

of Rs. 1/- (Rupees One Only) each. 

 

27. COMPLIANCE WITH SECRETARIAL STANDARDS 

The Directors state that applicable Secretarial Standards, i.e. SS-1 and SS-2, issued by the Institute of 

Company Secretaries of India, relating to ‘Meetings of the Board of Directors’ and ‘General Meetings’, 

respectively, have been duly followed/complied with by the Company. 

 

28. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS 

There were no significant and material orders passed by the regulators or Courts or Tribunal during the year 

under review. 

 

29. DETAILS OF DIFFERENCE BETWEEN THE VALUATION DONE AT THE TIME OF ONE TIME 

SETTLEMENT AND VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR 

FINANCIAL INSTITUTIONS ALONG WITH REASONS THEREOF. 

 

Not applicable (As there were no instances of one-time settlement with the Banks or financial institutions 

during the year under review). 

 

30. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM 

The establishment of Vigil Mechanism is not applicable to the Company during the period under review. 

 

31. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 

Your Company strongly supports the rights of all its employees to work in an environment that is free from 

all forms of harassment. The Company has zero tolerance for sexual harassment at workplace and has adopted 

a Policy on Prevention, Prohibition and Redressal of Sexual Harassment at workplace as per the provisions 

of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the 

Rules made thereunder. 

 

The Policy aims to provide protection to all employees (permanent, contractual, temporary, trainees) at 

workplace and prevent and redress complaints of sexual harassment and for matters connected or incidental 

thereto, with the objective of providing a safe working environment, where employees feel secure. 

 

An Internal Complaints Committee (ICC) was set up to redress complaints received regarding sexual 

harassment and discrimination at work place. 

 

During the year ended March 31, 2025,  

The number of sexual harassment complaints received - Nil 



 

The number of such complaints disposed - Nil 

The number of cases pending for a period exceeding ninety days - Nil 

 

32. STATEMENT ON MATERITY BENEFIT COMPLIANCE 

Your Company is in compliance with the provisions of the Maternity Benefit Act, 1961 with the letter and 

spirit. 

 

33. HUMAN RESOURCES 

Your Company has 222 number of permanent employees on the rolls of the Company as on March 31, 2025. 

The Board of Directors wishes to place on record their sincere appreciation to all the employees of the 

Company for their dedication, commitment and loyalty to the Company. 

 

34. PARTICULARS OF EMPLOYEES 

 
Disclosures pertaining to Rule 5(2) of the Companies (Appointment and Remuneration of Managerial 

Personnel) Rules, 2014 (‘Rules’) is not applicable since no employees: 

 

• employed throughout the financial year, was in receipt of remuneration for the year which, in the 

aggregate, was not less than one crore and two lakh rupees. 

 

•  employed for a part of the financial year, was in receipt of remuneration for any part of the year, at 

a rate which, in the aggregate, was not less than eight lakh and fifty thousand rupees per month 

 

• employed throughout the financial year or part thereof, was in receipt of remuneration in the year 

which, in the aggregate, or as the case may be, at a rate which, in the aggregate, is in excess of that 

drawn by the managing director or whole-time director or manager and holds by himself/herself or 

along with his/her spouse and dependent children, not less than two percent of the equity shares of 

the company 

 

In terms of the provisions of Section 197(12) of the Act read with Rules 5(2) and 5(3) of the Rules, a statement 

showing the names and other particulars of employees drawing remuneration in excess of the limits set out 

in the said Rules forms part of this Report. Further, the Report and the Annual Accounts are being sent to the 

Members excluding the aforesaid statement. In terms of Section 136 of the Act, the said statement will be 

open for inspection upon request by the Members. 

 

35. COST AUDIT 

The provisions under Section 148 (1) of Companies Act, 2013 and Rules made thereunder with relation to 

maintaining cost records were not applicable to your Company. Therefore, is it is not required maintain such 

accounts and records as per 148 (1). 

 

36. INSOLVENCY AND BANKRUPTCY CODE, 2016 & STATUS THERE OF 

During the year under review, no application was made nor any proceedings stand pending under the 

Insolvency and Bankruptcy Code, 2016, as on 31st March, 2025. 

 

37. INTERNAL FINANCIAL CONTROLS: 

Your Company has well-defined and adequate internal controls and procedures, commensurate with its size 

and the nature of its operations. The Company has adequate system of internal control to safeguard and protect 

from loss, unauthorized use or disposition of its assets. All the transactions are properly authorized, recorded 

and reported to the Management. The Company is following all the applicable Accounting Standards for 

properly maintaining the books of accounts and reporting Financial Statements. 

 

38. RISK MANAGEMENT POLICY 

The Company does not have a Risk Management Policy in place as on March 31, 2025, as the risk elements 

threatening its existence are considered minimal during the year under review. 

 

 



 

39. ACKNOWLEDGMENT 

Your Directors take this opportunity to place on record their appreciation for the co-operation and support 

extended by all stakeholders including Shareholders, customers, Bankers, vendors, Suppliers, media, 

communities and other Business Associates for their continued support to the Company and the confidence 

reposed in its Management.  

 

Your Directors also wish to place on record their deep sense of gratitude and appreciation for all the 

employees at all levels for their hard work, cooperation and dedication, commitment and their contribution 
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 By order of the Board of Directors 

For Bonbloc Technologies Limited 

 

 

 

 

 

 

 

Date:  September 11, 2025 

Place: Chennai 

 

Durai Appadurai 

Managing Director 

DIN: 08889838 

 

Swaminathan Rajagopalan 

Whole-Time Director & CFO 

DIN: 03459440 

 

 

 

  



 

ANNEXURE – I TO BOARD’S REPORT 

 

ANNUAL REPORT ON CSR ACTIVITIES 

1. Brief outline on CSR Policy of the Company 

 

Bonbloc Technologies Limited (BB) acknowledges it’s responsibility as a good corporate citizen and strives 

to take valuable CSR measures in the field of healthcare, education and skill development, gender equality 

and women empowerment. It also undertakes to contribute funds for environmental sustainability, protection 

of national heritage and other social reforms. 

 

BB endeavors to make CSR an important agenda and is committed to its stakeholders to conduct its business 

in an accountable manner that creates a sustained positive impact on society. 

 

The objectives of BB’s CSR policy are – 

• To lay down guidelines for the Company to operate its business in an economically, socially & 

environmentally sustainable manner.  

• To contribute to society at large by way of social and cultural development, imparting education, training 

and development and skill enhancement programs for their development and generation of income. 

• To reinforce a positive and socially responsible image of the Company in the society. 

 

2. Composition of the CSR Committee, the details of its Meetings and Attendance:- 

 

As per the provisions of Section 135(9) of the Companies Act, 2013 since the amount of CSR to be spent 

does not exceed rupees fifty lakhs the requirement for constitution of the Corporate Social Responsibility 

Committee shall not be applicable. 

 

3. Web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the 

board are disclosed on the website of the company:  

 

Web Link: https://www.bonbloc.com/ 

 

4. Executive summary along with web-link(s) of Impact assessment of CSR projects carried out in 

pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 

2014.  

 

Not applicable during the financial year 2024-25.  

 

5.  (a) Average net profit of the company as per sub-section (5) of section 135 

 

Financial Year Net Profit (Rs. In Millions) 

2023-24 55.64 

2022-23 24.46 

2021-22 8.53 

Average Net Profit (88.63/3) 29.54 

 

(b) Two percent of average net profit of the company as per sub-section (5) of section 135.  

 

Rs. 0.59 Millions 

 

(c) Surplus arising out of the CSR Projects or programmes or activities of the previous financial 

years.  

 

NIL  

 

(d) Amount required to be set-off for the financial year, if any.  

 

NIL  

 



 

(e) Total CSR obligation for the financial year [(b)+(c)-(d)]  

 

Rs. 0.59 Millions 

 

6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project)  

 

(i) Details of CSR Amount spent against Ongoing Projects for the financial year:    NIL 

 

(ii) Details of CSR Amount spent against other than Ongoing Projects for the financial year: 

 

(1) (2) (3) (4) (5) (6) (7) (8) 

S. No. Name of the 

Project 

Item from 

the list of 

activities 

in 

Schedule 

VII to the 

Act 

Local 

area 

(Yes/No) 

Location of 

the project 

Amount 

spent for 

the 

project 

(Rs. In 

Millions) 

Mode of 

Implementation 

- Direct 

(Yes/No) 

Mode of Implementation - Through 

Implementing Agency 

State District Name CSR 

Registration 

number 

1. Eradication of 

Hunger 

Health and 

Nutrition 

Yes TamilNadu, 

All over the 

State 

0.09 No Jeevidham Trust CSR00016951 

2. Promoting 

Education 

Education Yes TamilNadu, 

All over the 

State 

0.1 No Annayarya 

Kainkarya Sabha 

CSR00082290 

3. Eradication of 

Hunger 

Health and 

Nutrition 

Yes TamilNadu, 

All over the 

State 

0.1 No Sevalaya CSR00000863 

4. Training to 

promote sports to 

rural areas 

Promotion 

of Sports 

No Andhra 

Pradesh, All 

over the 

State 

0.25 No Nirmaan 

Organisation 

CSR00000146 

5. Promoting 

Education 

Education Yes TamilNadu, 

All over the 

State 

0.05 No Perumal Koil Veda 

Pata Sala Trust 

CSR00004155 

 
Total 

   
0.59 

   

 

 

(b) Amount spent in Administrative Overheads  

 

NIL  

 

(c) Amount spent on Impact Assessment, if applicable 

 

NIL 

 

(d) Total amount spent for the Financial Year (a+b+c) 

 

Rs. 0.59 Millions 



 

 

(e) CSR amount spent or unspent for the Financial Year: 

 

Total Amount 

Spent for the 

Financial Year. 

(Rs. in millions) 

Amount Unspent (in Rs.) 

Total Amount transferred to 

Unspent CSR Account as per 

section 135(6). 

Amount transferred to any fund specified 

under Schedule VII as per second proviso to 

section 135(5). 

Amount. Date of 

transfer. 

Name of the 

Fund 

Amount. Date of 

transfer. 

0.59 Nil Nil Nil Nil Nil 

 

(f) Excess amount for set off, if any: 

 

S. No. Particular Amount (Rs. In 

Millions) 

(i) Two percent of average net profit of the company as per 

section 135(5) 

0.59 

(ii) Total amount spent for the Financial Year 0.59 

(iii) Excess amount spent for the financial year [(ii)-(i)] NIL 

(iv) Surplus arising out of the CSR projects or programmes or 

activities of the previous financial years, if any 

NIL 

(v) Amount available for set off in succeeding financial years      

[(iii)-(iv)] 

NIL 

 

7. Details of Unspent CSR amount for the preceding three financial years: 

 

Sl. 

No. 

Preceding 

Financial 

Year. 

Amount 

transferred 

to Unspent 

CSR 

Account 

under 

section 135 

(6) (in Rs.) 

Balance 

Amount in 

Unspent 

CSR 

Account 

under 

section 

135 (6) (in 

Rs.)  

Amount 

spent in the 

reporting 

Financial 

Year (in 

Rs.). 

Amount transferred to 

any fund specified under 

Schedule VII as per 

section 135(6), if any. 

Amount 

remaining 

to be spent 

in 

succeeding 

financial 

years. (in 

Rs.) 

Deficiency, 

if any 

Name 

of the 

Fund 

Amount 

(in Rs). 

Date of 

transfer. 

1. 2021-22 Nil Nil Nil Nil Nil Nil Nil Nil 

2. 2022-23 Nil Nil Nil Nil Nil Nil Nil Nil 

3. 2023-24 Nil Nil Nil Nil Nil Nil Nil Nil 

 
Total Nil Nil Nil Nil Nil Nil Nil Nil 

 

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility 

amount spent in the Financial Year:  

 

No 

 

If Yes, enter the number of Capital assets created/acquired: NIL  

 



 

S.No Short 

particulars of 

the property or 

asset(s) 

[including 

complete 

address and 

location of the 

property] 

Pincode of 

the 

property 

or asset(s) 

Date of 

creation 

Amount of 

CSR amount 

spent 

Details of entity/ Authority/ 

beneficiary of the registered owner 

CSR 

Registration 

Number, if 

applicable 

Nam

e 

Registered 

Address 

Nil Nil Nil Nil Nil    

 

 

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as 

per subsection (5) of section 135.  

 

Not Applicable  

 

 

 

 

 

 By order of the Board of Directors 

For Bonbloc Technologies Limited 

 

 

 

 

 

 

 

Date:  September 11, 2025 

Place: Chennai 

 

Durai Appadurai 

Managing Director 

DIN: 08889838 

 

Swaminathan Rajagopalan 

Whole-Time Director & CFO 

DIN: 03459440 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

ANNEXURE – II TO BOARD’S REPORT 

 

Form AOC-1 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of 

Companies (Accounts) Rules, 2O14) 

 

Statement containing salient features of the financial statement of subsidiaries or associate companies or Joint 

ventures 

 

Part A: Subsidiaries 

(Information in respect of each subsidiary with amounts in Rs. In millions) 

 

S. No. Particulars Details 

1. Name of the subsidiary company Ambient Business Solutions Private 

Limited 

2. The date since when subsidiary was acquired March 31, 2025 

3. Reporting period for the subsidiary concerned, if 

different from the holding company's reporting period. 

No 

4. Reporting currency and Exchange rate as on the last 

date of the relevant Financial year in the case of 

foreign subsidiaries. 

No 

5. Share capital Rs. 1.00 

6. Reserves and surplus Rs. 5.26 

7. Total assets Rs. 26.02 

8. Total Liabilities Rs.19.76 

9. Investments - 

10. Turnover Rs.77.70 

11. Profit before taxation Rs. (6.39) 

12. Provision for taxation Rs. 0.05 

13. Profit after taxation Rs. (3.89) 

14. Proposed Dividend - 

15. Extent of shareholding (in percentage) 100% 

 

S. No. Particulars Details 

1. Name of the subsidiary company Bonbloc Technologies USA INC 

2. The date since when subsidiary was acquired July 08, 2024 

3. Reporting period for the subsidiary concerned, if 

different from the holding company's reporting period. 

No 

4. Reporting currency and Exchange rate as on the last 

date of the relevant Financial year in the case of 

foreign subsidiaries. 

Books of Accounts are maintained in 

USD, financials has been prepared in 

INR with a conversion rate of Rs. 85.58/ 

as on March 31, 2025 

5. Share capital Rs. 0.05 

6. Reserves and surplus Rs. 270.81 

7. Total assets Rs. 372.80 

8. Total Liabilities Rs. 101.94 

9. Investments - 

10. Turnover Rs. 817.89 

11. Profit before taxation Rs.344.10 

12. Provision for taxation Rs. 75.37 

13. Profit after taxation Rs. 268.73 

14. Proposed Dividend - 

15. Extent of shareholding (in percentage) 100% 



 

 

 

 

Notes:  

1. Names of subsidiaries which are yet to commence operations: Nil  

2. Names of subsidiaries which have been liquidated or sold during the year: Nil 

 

Part B: Associates and Joint Ventures  

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint 

Ventures 

 

The Company does not have Associate Companies and Joint Ventures during the year ended March 31, 2025. 

 

 

 

 

 

 By order of the Board of Directors 

For Bonbloc Technologies Limited 

 

 

 

 

 

 

 

Date:  September 11, 2025 

Place: Chennai 

 

Durai Appadurai 

Managing Director 

DIN: 08889838 

 

Swaminathan Rajagopalan 

Whole-Time Director & CFO 

DIN: 03459440 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Annexure – III 

AOC 2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) 

Rules, 2014) 
 

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties 

referred to in subsection (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions 

under third proviso thereto: 
 

1. Details of contracts or arrangements or transactions not at arm’s length basis 
 

There were no contracts or arrangements, or transactions entered during the year ended March 31, 2025, which 

were not at arm’s length basis. 
 

2. Details of material contracts or arrangement or transactions at arm’s length basis 
 

The details of material and other RPT contracts or arrangements or transactions at arm’s length basis entered into 

during the financial year ended March 31, 2025 are as follows, 

 

 

                                                                                                                           (Rs. In Millions) 

S.No Name(s) of 

the related 

party and 

nature of 

relationship 

Nature of 

contracts or 

Arrangements 

or transactions 

Duration of the  

contracts or 

Arrangements 

or transactions 

Salient terms of the 

contracts or 

arrangements or 

transactions including the 

value, if any: 

Date(s) of 

approval by 

the Board, if 

any: 

Amount 

paid as 

advances, 

if any: 

1.  Bonbloc INC 

(Ultimate 

Holding 

Company) 

 

Sale of Services 

 

Year on Year 

basis 

The related party 

transactions entered into 

during the year were in the 

ordinary course of business 

and at arm’s length basis 
 
Value – Rs. 211.16/- 

Millions 

May 03, 2024 Nil 

2.  Bonbloc 

Technologies 

USA INC 

(Wholly-

Owned 

Subsidiary 

Company) 

Sale of Services 

 

Year on Year 

basis 

The related party 

transactions entered into 

during the year were in the 

ordinary course of business 

and at arm’s length basis 
 
Value – Rs. 250.51/- 

Millions 

September 02, 

2024 

Nil 

3.  Sourirajan Professional 

Fees 

One Year The related party 

transactions entered into 

during the year were in the 

ordinary course of business 

and at arm’s length basis 
 
Value – Rs. 0.56/- Millions 

May 03, 2024 Nil 

4.  Durai 

Appadurai 

Professional 

Fees 

One Year The related party 

transactions entered into 

during the year were in the 

ordinary course of business 

and at arm’s length basis 
 
Value – Rs. 0.56/- Millions 

May 03, 2024 Nil 



 

5.  Sumedhas 

Value 

Sourcing 

Private 

Limited 

Professional 

Fees 

Year on Year 

basis 

The related party 

transactions entered into 

during the year were in the 

ordinary course of business 

and at arm’s length basis 
 
Value – Rs. 0.92/- Millions 

May 03, 2024 Nil 

 
All related party transactions that were entered into during the financial year were on arm’s length basis and in 

the ordinary course of business. 

 By order of the Board of Directors 

For Bonbloc Technologies Limited 

 

 

 

 

 

 

Date:  September 11, 2025 

Place: Chennai 

Durai Appadurai 

Managing Director 

DIN: 08889838 

Swaminathan Rajagopalan 

Whole-Time Director & CFO 

DIN: 03459440 

 



INDEPENDENT AUDITOR’S REPORT 

To the Members of M/s Bonbloc Technologies Limited (Formely Known as 

Bonbloc Technologies Private Limited) 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of M/s Bonbloc 

Technologies Limited (“the Company”), which comprise the Balance Sheet as at 31st 

March 2025, and the Statement of Profit and Loss including Other Comprehensive 

Income, Statement of Changes in Equity and Statement of Cash Flows for the year 

then ended, and notes to the financial statements, including a summary of Material 

Accounting Policy Information and other explanatory information (hereinafter 

referred to as “the Standalone financial statements”). 

In our opinion and to the best of our information and according to the explanations 

given to us, the aforesaid standalone financial statements give the information 

required by the Companies Act, 2013 (“the Act”) in the manner so required and give 

a true and fair view in conformity with the Indian Accounting Standards prescribed 

under section 133 of the Act read with the Companies (Indian Accounting 

Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles 

generally accepted in India, of the state of affairs of the Company as at March 31, 

2025 and its profit, total comprehensive income, changes in equity and its cash 

flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with 

the Standards on Auditing (SAs) specified under section 143(10) of the Companies 

Act, 2013. Our responsibilities under those Standards are further described in the 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 
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section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) 

together with the ethical requirements that are relevant to our audit of the 

standalone financial statements under the provisions of the Companies Act, 2013 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAI’s Code of Ethics. We believe that 

the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the standalone financial statements. 

Information Other than the Standalone Financial Statements and Auditor’s 

Report Thereon 

The Company’s Board of Directors is responsible for the preparation of the other 

information. The other information comprises the information included in the 

management discussion and analysis and Board of Directors Report including 

Annexures to Board Report, Business responsibility, Corporate Governance and 

Shareholders Information but does not include consolidated financial statements, 

standalone financial statements and our auditor’s report thereon. The management 

discussion and analysis and Board of Directors Report is expected to be made 

available to us after the date of this auditor's report. 

Our opinion on the financial statements does not cover the other information and 

we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read 

the other information when it becomes available and, in doing so, consider whether 

the other information is materially inconsistent with the financial statements or our 

knowledge obtained during the course of our audit or otherwise appears to be 

materially misstated. 

If, based on the work we have performed ,if we conclude that there is a material 

misstatement therein, we are required to report that fact. We have nothing to report 

in this regard. 
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Responsibilities of Management and Those Charged with Governance for the 

Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 

134(5) of the Act with respect to the preparation of these standalone financial 

statements that give a true and fair view of the financial position, financial 

performance including other comprehensive income, changes in equity and cash  

flows of the Company in accordance with the Ind AS and other accounting principles 

generally accepted in India.  

This responsibility also includes maintenance of  adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds  and  other  irregularities; 

selection  and  application  of  appropriate accounting  policies;  making  judgments 

and  estimates  that  are  reasonable  and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the standalone financial statements that give a 

true and fair view and are free from material misstatement, whether due to fraud or 

error. 

In preparing the standalone financial statements, management is responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial 

reporting process. 

Auditor’s Responsibility for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone 

financial statements as a whole are free from material misstatement, whether due 

to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement 
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when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone 

financial statements.  

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone

financial statements of the Company, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances, but not for

the purpose of expressing an opinion on the effectiveness of the entity’s internal

control.

• Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by the

management.

• Conclude on the appropriateness of management’s use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast

significant doubt on the Company’s ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention

in our auditor’s report to the related disclosures in the standalone financial

statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company

to cease to continue as a going concern.
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• Evaluate the overall presentation, structure and content of the standalone 

financial statements, including the disclosures, and whether the standalone 

financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

Materiality is the magnitude of misstatements in the standalone financial 

statements that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the standalone financial 

statements may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the 

standalone financial statements. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably 

be thought to bear on our independence, and where applicable, related safeguards. 

 

         Other Matter  

 
The accounting standards applicable to the company as per the companies act are 

the standards prescribed under Accounting Standard Rules 2006 only. However, 

the management as discussed in Note 1A to the financial statements has decided 

to voluntarily adopt the Indian Accounting Standards (INDAS) prescribed under 

Rule 4 of Companies (Indian Accounting Standards ) 2015 issued under the 

Companies Act 2013 with date of adoption as 1st April 2022 and consequently the 

Board of Directors in their meeting held on….approved a duly audited Special 
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Purpose Financial Statements restating the earlier approved financial statements 

for the year ended 31st March 2023 and 31st March 2024. The comparative 

financial statements considered now are extracted from the said Special Purpose 

Financial Statements which have been duly audited by us. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”)

issued by the Central Government of India in terms of Section 143 (11) of the

Companies Act, 2013, we give in Annexure “A” to this report, a statement on

the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purposes of our

audit.

b) In our opinion, proper books of account as required by law have been kept

by the Company so far as it appears from our examination of those books

except for the matters in paragraph 2(vi) below on reporting under Rule 11g

c) The Balance Sheet and the Statement of Profit and Loss including Other

Comprehensive Income, Statement of Changes in Equity and the Statement

of Cash Flow Statement dealt with by this Report are in agreement with the

books of accounts of the Company.

d) In our opinion, the aforesaid standalone financial statements comply with

the Indian Accounting Standards specified under Section 133 of the Act,

read with the Companies (Indian Accounting Standards) Rules, 2015.

e) On the basis of the written representations received from the directors as

on 31st March, 2025 taken on record by the Board of Directors, none of  the
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directors  is  disqualified as  on 31st March, 2025 from being appointed as a 

director in terms of Section 164 (2) of the Act. 

 

f) The reporting under section 143(3)(i) of the Companies Act, 2013 regarding 

Internal Financial Controls with reference to financial statements is not 

required for the company as per Ministry of Corporate Affairs notification 

G.S.R. 583 (E) dated 13th June 2017 and vide corrigendum dated 13th July 

2017 since the company is a private limited company for the year ended 

31.3.2025 

 

g) The company being a private limited company, the provision of section 197 

is not applicable to the company. 

 

h) The qualification relating to the maintenance of accounts and other matters 

connected therewith are as stated in the paragraph 2(b) above on reporting 

under Section 143(3)(b) and paragraph 2i(vi) below on reporting under Rule 

11(g). 

 

i) With respect to the other matters to be included in the Auditor’s Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 

in our opinion and to the best of our information and according to the 

explanations given to us:  

 

i. The Company has no pending litigations which would impact the 

financial statements. 

 

ii. The Company did not have any long-term contracts including 

derivative contracts for which there were any material foreseeable 

losses. 

 

iii. There are no amounts due or required to be transferred to the Investor 

Education and Protection Fund by the company. 
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iv. a) The Management has represented that, to the best of its knowledge

and belief, no funds have been advanced or loaned or invested (either

from borrowed funds or share premium or any other sources or kind

of funds) by the Company to or in any other person or entity, including

foreign entity (“Intermediaries”), with the understanding, whether

recorded in writing or otherwise, that the Intermediary shall, whether,

directly or indirectly lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Company

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like

on behalf of the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of its knowledge

and belief, no funds have been received by the Company from any

person or entity, including foreign entity (“Funding Parties”), with the

understanding, whether recorded in writing or otherwise, that the

Company shall, whether, directly or indirectly, lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf

of the Funding Party (“Ultimate Beneficiaries”) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures that have been considered reasonable

and appropriate in the circumstances, nothing has come to our notice

that has caused us to believe that the representations under sub-

clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,

contain any material misstatement.

v. (a) The company has not declared any final dividend in the previous year.

(b) The company has not declared any interim dividend during the year

(c)The Board of Directors of the Company have not proposed any final

dividend for the year.

i. Based on our examination which included test checks, the company has

used an accounting software for maintaining its books of account that

did not have a feature of recording audit trail (edit log) facility till 19th

March 2025. Subsequently the company has migrated into an
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accounting software which has the feature of recording audit trail and 

the same has operated during the remaining part of the year for all 

relevant transactions recorded in the software. Further, during the 

course of our audit we did not come across any instance of the audit trail 

feature being tampered with. Since the audit trail feature has not been 

implemented till 19th March 2025 , we could not comment on the 

operating effectiveness of audit trial (edit log) facility and on the statutory 

requirement on retention of Audit trail. 

           For Suri & Co., 
Chartered Accountants 

           FRN: 004283S 

Sanjeev Aditya M 
Partner Place: Chennai 

Date: July 16, 2025 M. No 229694

SD/-
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Annexure A to the Independent Auditors’ report 

(Referred to in our report of even date) 

The Annexure referred to in Independent Auditors’ Report to the members of the 

company on the financial statements for the year ended 31st March 2025, we report 

that:  

(i) In respect of the Company’s Property, Plant and Equipment and Intangible

Assets:

(a) (A) The Company has maintained proper records showing full particulars,

including quantitative details and situation of Property, Plant and 

Equipment. 

(B) The Company has maintained proper records showing full particulars of

intangible assets.

(b) These Property, Plant and Equipment have been physically verified by the

Management at the year end and no material discrepancies were noticed on

such verification.

(c) The Company does not have any immovable properties, which are reported

under Property, Plant and Equipment and, hence, reporting under clause

3(i)(c) of the CARO 2020 is not applicable.

In respect of immovable properties of building that have been taken on lease 

and disclosed as right of use assets as at the Balance sheet date, the lease 

agreements are duly executed in favour of the Company. 

(d) The Company has not revalued any of its property, plant and equipment

(including right of use assets) and intangible assets during the year.
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(e) No proceedings have been initiated during the year or are pending against the 

Company as at March 31, 2025 for holding any benami property under the 

Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules 

made thereunder. 

 
 

(ii)   (a) The company has no inventories and therefore reporting under this clause      

is not applicable. 

 

(b) According to the information and explanations given to us, the Company 

has not been sanctioned working capital limits in excess of Rs. 5 crores, in 

aggregate, at any point of time during the year, from banks or financial 

institutions on the basis of security of current assets. Hence, reporting on the 

quarterly returns or statements filed by the Company with such banks or 

financial institutions is not applicable. 

(iii) The Company has made investments but has not provided any guarantee or 

security or granted loans or advances in the nature of loans, secured, to 

companies, firms, limited liability partnership or any other parties. The 

reporting as required under this clause is given below: 

 

(a) The company has not provided loans or provided advances in the nature            

of loans or stood guarantee or provided security to any other entity. 

 

(b) The investments made during the year are, prima facie, not prejudicial to 

the company’s interest. The company has not provided any guarantee or 

security or granted loans or advances in the nature of loans. 

 
(c) The reporting under this clause regarding repayment of principal and 

interest is not applicable since the company has not given any loans and 

advances. 

 
(d) The reporting under this clause regarding overdue of amount more than 

90 days is not applicable since the company has not given any loans and 

advances. 
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(e) The reporting under this clause regarding renewed or extended or fresh

loans granted to settle over dues is not applicable since the company has

not granted any loans and advances.

(f) The reporting under this clause regarding any loans or advances in the

nature of loans granted which are either repayable on demand or without

specifying the any terms or period of repayment is not applicable since the

company has not granted any loans and advances.

(iv) The Company has not granted any loans or given guarantees or provided

security to directors or to persons in whom the directors are interested and

hence the provisions of section 185 of the Companies Act, 2013 are not

applicable.

In respect of investments made by the company the company has complied 

with the provision of section 186 of the Companies Act 2013. The company  

has not made investments through investment companies. 

The company has not provided any loan or security to any body corporate 

and hence the provisions of section 186 the Companies Act, 2013 are not 

applicable to this extent. 

(v) The Company has not accepted any deposits from the public and hence the

directives issued by the Reserve Bank of India and the provisions of Sections

73 to 76 or any other relevant provisions of the Act and the Companies

(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from

the public are not applicable.

(vi) The Central Government has not prescribed maintenance of Cost Records

under Sub-section (1) of Section 148 of the Companies Act, 2013.
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(vii)    In respect of statutory dues: 

 
 (a) The Company is regular in depositing with appropriate authorities 

undisputed statutory dues, including Goods and Services Tax, provident 

fund, income-tax and other material statutory dues applicable to it except for 

delay in two months with respect to payment of Provident fund .The company 

had outstanding Provident Fund dues amounting to ₹ 32,647, which were in 

arrears for more than six months from the date they became payable. These 

dues were subsequently paid in April 2025. 

 

(b) There are no dues of Income Tax or Duty of Customs, Goods and Service 

Tax which have not been deposited as on 31st March 2025 on account of any 

dispute. 

 

(viii)    There were no transactions relating to previously unrecorded income that 

have been surrendered or disclosed as income during the year in the tax 

assessments under the Income Tax Act, 1961 (43 of 1961). 

 

(ix)    (a) The Company has not defaulted in repayment of loans or other 

borrowing or in the payment of interest thereon to any lender. 

 

(b) The Company has not been declared willful defaulter by any bank or 

financial institution or any other lender. 

 

(c) The Company has not taken any term loan during the year and hence 

reporting under this clause is not applicable. 

 

(d) On an overall examination of the financial statements, the Company has 

not raised fund on a short-term basis during the year and hence reporting 

under this clause is not applicable. 

 

  (e) On an overall examination of the financial statements of the Company, the 

Company has not taken any funds from any entity or person on account of 
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or to meet the obligations of its subsidiaries, associates or joint ventures. 

(f) The Company has not raised any loans during the year on the pledge of

securities held in its subsidiaries, joint ventures or associate companies.

(x) (a) The Company has not raised moneys by way of initial public offer or

further public offer (including debt instruments) during the year and, hence,

reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has made private placement of shares for

acquisition of Ambient Business Solution Private Limited. For such allotment

of shares, the Company has complied with the requirements of Section 42 of

the Companies Act, 2013. The Company has received the shares of Ambient

Business Solution Private Limited against such private placement of shares.

Since no money has been received against the private placement of share

during the year the question of reporting on utilization of funds does not

arise.

(xi) (a) No fraud by the Company and no material fraud on the Company has

been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has

been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit

and Auditors) Rules, 2014 with the Central Government, during the year and

upto the date of this report.

(c) No whistleblower complaints was received by the company during the year

(and upto the date of this report).

(xii) The Company is not a Nidhi Company and hence reporting under clause

3(xii) of the Order is not applicable.
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(xiii) According to the information and explanations given to us and based on our 

examination of the records of the Company, transactions with the related 

parties are in compliance with Section 188 of the Companies Act, 2013 where 

applicable and details of such transactions have been disclosed in the 

financial statements standards as required by the applicable accounting 

standards. 

 

(xiv)     In our opinion and based on our examination , the company is not required 

to have an internal audit system as per provision of Companies Act ,2013. 

Hence reporting under this clause is not applicable. 

 

(xv)     In our opinion during the year the Company has not entered into any non-

cash transactions with its Directors or persons connected with its directors 

and hence provisions of section 192 of the Companies Act,2013 and reporting 

under this clause is not applicable. 

 

(xvi)     (a) In our opinion, the Company is not required to be registered under 

section 45-IA of the Reserve Bank of India Act, 1934. 

 

(b) The Company has not conducted any Non-Banking Financial or Housing 

Finance activities during the year. 

 

(c) The Company is not a Core Investment Company (CIC), as defined in the 

Regulations made by Reserve Bank of India. 

 

(d) In our opinion there is no core investment company within the Group and 

hence reporting under this clause is not applicable. 

 
 

(xvii) The Company has not incurred cash losses during the financial year covered 

by our audit and the immediately preceding financial year. 

 

(xviii) There has been resignation of the statutory auditors during the year and we 

have taken into consideration the issues, objections or concerns raised by 

the outgoing auditors. 
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(xix) On the basis of the financial ratios, ageing and expected dates of realization

of financial assets and payment of financial liabilities, other information

accompanying the financial statements and our knowledge of the Board of

Directors and Management plans and based on our examination of the

evidence supporting the assumptions, nothing has come to our attention,

which causes us to believe that any material uncertainty exists as on the

date of the audit report indicating that Company is not capable of meeting

its liabilities existing at the date of balance sheet as and when they fall due

within a period of one year from the balance sheet date. We, however, state

that this is not an assurance as to the future viability of the Company. We

further state that our reporting is based on the facts up to the date of the

audit report and we neither give any guarantee nor any assurance that all

liabilities falling due within a period of one year from the balance sheet date,

will get discharged by the Company as and when they fall due.

(xx) The Company has fully spent the required amount towards Corporate

Social Responsibility (CSR) and there are no unspent CSR amount for the

year requiring a transfer to a Fund specified in Schedule VII to the Companies

Act or special account in compliance with the provision of sub-section (6) of

section 135 of the said Act. Accordingly, reporting under clause 3(xx) of the

Order is not applicable for the year.

Place: Chennai 

Date:  July 16, 2025

For Suri & Co., 

Chartered Accountants 

FRN: 004283S 

SD/-

Sanjeev Aditya. M 

Partner 

M. No.229694

47



-0.00                                       0.00                                             
-1,216.12                                3,285.13                                      

As at As at
March 31, 2025 March 31, 2024

ASSETS
Non - current assets
Property, Plant and Equipment 2(i) (ii) 55.95 16.24 
Intangible assets under development 2iii) 110.03 25.91 
Financial Assets
Investments 3 78.04 0.00 
Other financial assets 4 5.25 8.60 
Deferred tax assets (net) 5 6.24 3.12 
Total Non - current assets 255.51 53.87 
Current assets
Financial Assets
Trade receivables 6 8.21 0.36 
Cash and cash equivalents 7(i) 15.98 17.24 
Bank balances other than cash and cash equivalents 7(ii) 15.04 34.06 

Loans
Other financial assets 8 5.69 0.19 
Other current assets 10 14.19 9.28 
Total Current assets 59.11 61.13 
TOTAL ASSETS 314.62 115.00 

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Standalone Balance Sheet as at March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

Particulars Notes

<The below space is intentionally left blank>
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-0.00 0.00 

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Standalone Balance Sheet as at March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

As at As at
March 31, 2025 March 31, 2024

EQUITY AND LIABILITIES
EQUITY
Equity Share capital 11 1.26 1.25 
Other Equity 12 219.18 84.36 
Total Equity 220.44 85.61 
LIABILITIES
Non - current liabilities
Financial Liabilities
Lease liabilities 13 45.47 2.55 
Provisions 14 16.69 10.74 
Total Non - current liabilities 62.16 13.29 
Current liabilities
Financial Liabilities
Lease liabilities 13 6.48 5.48 
Trade Payables 15
(A) total outstanding dues of micro enterprises and small
enterprises; and

0.47 0.34 

(B) total outstanding dues of creditors other than micro
enterprises and small enterprises.

5.20 2.54 

Other financial liabilities 16 5.05 1.34 
Other current liabilities 17 4.75 4.55 
Provisions 18 0.13 0.09
Current Tax Liabilities (Net) 9 9.94 1.76 
Total Current liabilities 32.02 16.10 
TOTAL EQUITY & LIABILITIES 314.62 115.00 

The accompanying notes are an integral part of the financial statements

Swaminathan Rajagopalan Durai Appadurai
Whole Time Director Managing Director
DIN: '03459440 DIN: '08889838

As per our report of even date 
For Suri & Co.,
Chartered Accountants 
Firm Reg No:004283S

SD/-

Sanjeev Aditya .M
Partner
Membership No:229694

Place: Chennai
Date: 16-7-2025

Particulars Notes

For and on behalf of the Board

SD/- SD/-
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Period ended Period ended
March 31, 2025 March 31, 2024

Revenue From operations 19 466.34 372.32 
Other Income 20 2.62 0.52 
Total Income 468.96 372.84 
Expenses
Employee benefits expense 21 263.01 270.79 
Finance costs 22 7.38 1.16 
Depreciation and amortization expenses 23 12.33 12.22 
Other expenses 24 95.68 21.80 
Total expenses 378.41 305.97 
Profit/(loss) before exceptional items and tax 90.55 66.87 
Exceptional Items 0.00 0.00 
Profit/(loss) before tax 90.55 66.87 
Tax expense: 25
   Current tax 26.00 14.35 
   Deferred tax  (3.13)  (1.65)
Profit / (loss) for the period from continuing operations 67.68 54.17 

Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss
Re-measurement of defined benefit plans (Net) 1.12  (0.21)
Income tax relating to items that will not be reclassified to profit or loss  (0.28) 0.05 
Items that will be reclassified to profit or loss
Currency translation reserve  - -  

Total Other Comprehensive Income 0.84 (0.16)
Total Comprehensive Income for the period (Comprising Profit/ (Loss) 
and Other Comprehensive Income for the Period)

68.52 54.01 

Earnings per equity share (Rs.10 /- each): 26
Basic (in Rs.) 542.56 434.26
Diluted (in Rs.) 531.86 424.17

Swaminathan Rajagopalan Durai Appadurai
Whole Time Director Managing Director
DIN: '03459440 DIN: '08889838

The accompanying notes are an integral part of the financial statements 
As per our report of even date
For Suri & Co.,
Chartered Accountants
Firm Reg No:004283S

SD/-

Sanjeev Aditya .M
Partner
Membership No:229694

Place: Chennai
Date: 16-7-2025

For and on behalf of the Board

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Standalone Statement of Profit and Loss for the period ended March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

Particulars Notes

SD/- SD/-
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Particulars Period Ended Period Ended
March 31, 2025 March 31, 2024

Cash Flow from Operating Activities:
Net Profit before tax                                          90.55                             66.87 
Adjustments for:
Depreciation of Property, Plant & Equipment                                             6.29                                 6.09 
Depreciation of Right of Use Asset                                             6.04                                 6.13 
Finance Costs                                             6.01                                 0.75 
Share based payments                                             0.65                                 2.53 
Loss on Exchange difference (Unrealised) 7.41                                            2.51                                
Interest on Income Tax 1.20                                            0.22                                
Intangible assets under development written off 1.19                                
Loss on sale of fixed asset 0.04                                            -                                 
Creditors Written Back (1.15)                                           -                                 
Interest Income                                            (1.41)                                (0.51)
Operating Profit before Working Capital Changes                                        115.63                             85.78 
Adjustments for changes in:
(Increase)/Decrease in Trade receivables                                          (15.26)                                (2.16)
(Increase)/Decrease in Other financial assets (Non-Current & Current)                                            (5.65)                               12.71 

(Increase)/Decrease in Other assets (Non - Current & Current)                                            (4.91)                                (6.70)

Increase/(Decrease) in Trade Payables                                             3.93                                (0.93)
Increase/(Decrease) in Other current liabilities                                             0.20                                 1.65 
Increase/(Decrease) in Other financial liabilities                                             3.72                                 1.06 
Increase/(Decrease) in Provisions (Current & Non-Current)                                             5.45                                 5.48 
Cash Generated from Operations                                        103.12                             96.89 
Income Taxes (paid)/refund received (Net)                                          (19.30)                              (15.04)
Net Cash Flow From Operating Activities (A)                                          83.82                             81.84 
Cash Flow from Investing Activities:
Addition to Property, Plant and Equipment                                            (3.25)                                (8.74)
Sale of Property, Plant and Equipment                                             0.03 
Investments made during the year                                            (0.04)                                    -   
Consideration paid on acquisitions                                          (13.00)                                    -   
Intangibles under development                                          (75.42)                              (19.39)
Bank balances not considered as Cash and cash equivalents                                           19.07                              (34.06)
Interest Income                                             0.85                                 0.28 
Net Cash Flow from Investing Activities (B)                                         (71.76)                            (61.91)
Cash Flow from Financing Activities:
Payment of interest portion of Lease liabilities                                            (6.01)                                (0.75)
Principal repayment of Lease liabilities                                            (7.29)                                (5.76)
Net Cash Flow from Financing Activities (C)                                         (13.30)                               (6.51)
Net Increase/(Decrease) in Cash and cash equivalents (A+B+C)                                            (1.25)                               13.42 

Cash and cash equivalents as at beginning of the year                                           17.24                                 3.81 
Cash and cash equivalents as at end of the year                                          15.98                             17.24 

Note: Statement of Cash Flows is prepared by the indirect method set out in Ind AS 7
Refer Note 13  for movement of lease liabilities

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Standalone Statement of Cash Flows for the period ended March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Standalone Statement of Cash Flows for the period ended March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

Reconciliation of cash and cash equivalents as per Statement of Cash Flows:
Cash and cash equivalents at the end of the year as per Balance Sheet 
[refer note 8(i)]

15.98 17.24 

Cash and cash equivalents at the end of the year for computing cash 
flows

15.98 17.24 

(i) Changes arising from obtaining control of subsidiary
(ii) Changes in fair values.
(iii) Impact of Changes in foreign exchange rates on Borrowings.

Swaminathan Rajagopalan Durai Appadurai
Whole Time Director Managing Director
DIN: '03459440 DIN: '08889838

As per our report of even date 
For Suri & Co
Chartered Accountants
Firm Reg No:004283S

SD/-

Sanjeev Aditya .M
Partner
Membership No:229694

Place: Chennai
Date: 16-7-2025

<The below space is intentionally left blank>

During the current year and previous year, the Company did not have any change in assets / liabilities, arising from following 
activities, affecting the cashflows :

For and on behalf of the Board

SD/- SD/-
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A. Equity Share Capital
Particulars As at As at

March 31, 2025 March 31, 2024
Balance at the beginning of the current reporting period 1.25 1.25 
Changes due to prior period errors 0.00 0.00 
Restated balance at the beginning of the current reporting period 1.25 1.25 
Changes in equity share capital during the current year 0.01 0.00 
Balance at the end of the current reporting period 1.26 1.25 

B. Other Equity
Particulars Total

Securities Premium Share options 
outstanding 

account

Retained 
Earnings

Re-
measurement of 
defined benefit 

plans (Net)
Balance as at the end of March 31, 2023                                           -                        0.73                   27.08                          -                     27.81 
Changes in accounting policy or prior period errors                          -   
Restated Balance as at April 1, 2023                                           -                        0.73                   27.08                          -                     27.81 
Profit for the year                                           -                            -                       54.17                   54.17 
Share based payments                       2.70                      2.70 
Transfer from retained earnings - Share based payments of Holding company                      (0.16)                     (0.16)

Re-measurement of defined benefit plans (Net of Tax)                      (0.16)                     (0.16)
Total Comprehensive Income/(Loss) for the year ending March 31, 2024                                           -                        3.43                   80.93                          -                     84.36 

Dividends                                           -                            -                            -                            -                            -   
Transfer to retained earnings                                           -                            -                            -                            -                            -   
Balance as at the end of March 31, 2024                                           -                        3.43                   80.93                          -                     84.36 
Changes in accounting policy or prior period errors                          -   
Restated Balance as at March 31, 2024                                           -                        3.43                   80.93                          -                     84.36 
Profit for the year                                           -                            -                       67.68                   67.68 
Share based payments                       1.41                      1.41 
Transfer from retained earnings - Share based payments of Holding company                      (0.08)                     (0.08)

Re-measurement of defined benefit plans (Net of Tax)                       0.84                      0.84 
Total Comprehensive Income/(Loss) for the year ending March 31, 2025                                           -                        4.84                 149.37                          -                   154.21 

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Standalone Statement of Changes in Equity for the period ended March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

Reserves & Surplus
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Standalone Statement of Changes in Equity for the period ended March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

Particulars Total

Securities Premium Share options 
outstanding 

account

Retained 
Earnings

Re-
measurement of 
defined benefit Total Comprehensive Income/(Loss) for the year ending Statutory Audit -                      4.84 149.37                          -   154.21 

Issue of Shares 64.97  - -   - 64.97 
Transfer to retained earnings  - -   - -  -   
Balance as at the end of March 31, 2025 64.97 4.84 149.37 -   219.18 

For and on behalf of the Board

Swaminathan Rajagopalan Durai Appadurai
Whole Time Director Managing Director
DIN: '03459440 DIN: '08889838

The accompanying notes are an integral part of the financial statements

As per our report of even date
For Suri & Co
Chartered Accountants
Firm Reg No:004283S

SD/-

Sanjeev Aditya .M
Partner
Membership No:229694

Place: Chennai
Date: 16-7-2025 <The below space is intentionally left blank>

Reserves & Surplus

SD/- SD/-
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Basis of presentation and Material Accounting Policy Information

1

2

3

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Standalone financial statements

Corporate Information :

Bonbloc Technologies provides SaaS solutions for specific industries using Blockchain, IoT and Data Science 
technologies and supporting large enterprises with modernization & digital transformation using timeless and modern 
technologies. They are also engaged in providing hardware, software design and product development services, for the 
Internet of Things market segment using Blockchain, machine learning, data science and appropriate technologies. 

The company is a private limited company incorporated, subsequently converted to public limited on June 18, 2025 and 
domiciled in India and has its registered office at RR Tower IV, T.V.K. Industrial Estate, Guindy Industrial Estate, Chennai 
- 600032 CIN:U72900TN2020PLC137054.
The Standalone financial statements are approved for issue by the Company's Board of Directors on  16-07-2025

Basis of preparation of Standalone Financial Statements 
These standalone financial statements are prepared in accordance with and in compliance, in all material aspect
with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act)
read along with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. For all
periods upto and including the year ended March 31, 2024, the company prepared its financial statements in
accordance with the Accounting Standards earlier notified under Section 133 of the Companies Act, 2013,
read together with Companies (Accounts) Rules, 2014 (Indian GAAP). The presentation of the Financial
Statements is based on Division II to the Schedule III of the Companies Act, 2013.

These standalone financial statements have been prepared by the company on the basis that it will continue to
operate as a going concern using accrual concept except for the statement of cash flow.

 Accounting Policies
Based on the nature of services rendered to customers and time elapsed between deployment of resources and the
realisation in cash and cash equivalents of the consideration for such services rendered, the Company has
considered an operating cycle of 12 months for the purpose of current or non-current classification of assets and
liabilities.
The financial statements have been prepared on a historical cost basis except for the following assets and liabilities 
which have been measured at fair value:
1. Financial assets and liabilities that are qualified to be measured at fair value.
2. The defined benefit asset / liability is recognised as the present value of defined benefit obligation less fair value of
plan assets.

Use of estimates and judgments
The preparation of the financial statements in conformity with Ind AS requires management to make estimates and
assumptions that affect the reported amounts of revenues and expenses during the reporting period, reported
balances of assets and liabilities, and disclosure of contingent liabilities as at the date of the financial
statements.Accounting estimates could change from period to period. Actual results could differ from those estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis and appropriate changes in estimates are
made as management becomes aware of changes in circumstances surrounding the estimates. Any revision to
accounting estimates is recognized prospectively in current and future periods.
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Standalone financial statements

4

5

The estimated useful lives are as mentioned below:
Type of asset Useful lives

Leasehold improvements                      Lease term
Plant and equipment                               3 years
Office equipment                                     5 years
Furniture and fixtures                            10 years
Vehicles                                                    8 years

Measurement of fair values
The Company’s accounting policies and disclosures require the measurement of fair values for financial assets and
liabilities.

The Company has an established control framework with respect to the measurement of fair values. The Company
regularly reviews significant unobservable inputs and valuation adjustments. If third party information is required,
the Company assesses the evidence obtained by the third parties to support the conclusions that these valuations
meet the requirements of Ind AS, including the level in the fair value hierarchy in which the valuations should be
classified.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows:
Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices).
Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible.
If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the
lowest level input that is significant to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during
which the change has occurred.Property, Plant and Equipment 
In accordance with Ind AS 16 - 'Property, Plant and Equipment', items of property, plant and equipment are measured 
The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful life
and the expected residual value at the end of its life.
Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over
their estimated useful lives using Written down value method and is generally recognized in the statement of profit
and loss and as prescribed in Schedule II to the Companies Act, 2013. Depreciation method, useful lives and residual
values are reviewed at each financial year-end and adjusted if appropriate, prospectively. 
Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset is ready
for use (disposed off).

Impairment of Non-current Assets:
Property, plant and equipment,Goodwill and Intangible assets are evaluated for recoverability whenever events or
changes in circumstances indicate that their carrying amounts may not be recoverable. In accordance with Ind AS 36
- 'Impairment of Assets', for the purpose of impairment testing, the recoverable amount (ie. the higher of the fair value
less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate
cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit (CGU) to which the asset belongs. 
If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is
measured by the amount by which the carrying value of the assets exceeds the estimated recoverable amount of the
asset. An impairment loss is reversed in the Statement of Profit and Loss if there has been a change in the estimates
used to determine the recoverable amount. The carrying amount of the asset is increased to its revised recoverable
amount, provided that this amount does not exceed the carrying amount that would have been determined (net of
any accumulated depreciation) had no impairment loss been recognized for the asset in prior years.

56



Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Standalone financial statements

6

Intangible under development 

7

Other intangible assets
Intangible assets internally generated by the Company are initially measured at cost. Such intangible assets are
subsequently measured at cost less accumulated amortization and accumulated impairment losses, if any.
An intangible asset is derecognized on disposal or when no future economic benefits are expected from its use and
disposal. Losses arising from retirement and gains or losses arising from disposal of an intangible asset are measured
as the difference between the net disposal proceeds and the carrying amount of the assets and are recognized in the
statement of profit and loss.
Amortization is calculated to write off the cost of intangible assets less their estimated residual values over their
estimated useful lives using the Straight line method and is included in depreciation and amortization in statement 
Research costs are expensed as incurred. Software product development costs are expensed as incurred unless
technical and commercial feasibility of the project is demonstrated, future economic benefits are probable, the
Company has an intention and ability to complete and use or sell the software and the costs can be measured
reliably. The costs, which can be capitalized include the cost of material, direct labor, overhead costs that are directly
attributable to prepare the asset for its intended use.

The estimated useful life of an identifiable intangible asset is based on a number of factors, including the effects of
obsolescence, demand, competition, and other economic factors (such as the stability of the industry, and known
technological advances), and the level of maintenance expenditures required to obtain the expected future cash flows
from the asset. 

The intangible assets under development includes cost of intangible assets that are not ready for their intended use
on the date of balance sheet less accumulated impairment losses, if any.

Revenue Recognition
Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of
variable consideration) allocated to that performance obligation. The company accounts for a contract with a
customer that is within the scope of IND AS 115 - 'Revenue from Contracts with Customers', only when all the
following criteria are met:
(a) the parties to the contract have approved the contract (in writing, orally or in accordance with other customary
business practices) and are committed to perform their respective obligations;
(b) the entity can identify each party’s rights regarding the goods or services to be transferred;
(c) the entity can identify the payment terms for the goods or services to be transferred;
(d) the contract has commercial substance (i.e. the risk, timing or amount of the entity’s future cash flows is expected
to change as a result of the contract); and
(e) it is probable that the entity will collect the consideration to which it will be entitled in exchange for the goods or
services that will be transferred to the customer. 

In evaluating whether collectability of an amount of consideration is probable, the entity considers the customer’s
ability and intention to pay that amount of consideration when it is due. The amount of consideration to which the
entity will be entitled may be less than the price stated in the contract if the consideration is variable because the
entity may offer the customer a price concession
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Standalone financial statements

8

The Company derives revenue primarily from hardware, software design and product development services. Revenue is
measured at the fair value of the consideration received or receivable. 

Revenue disclosed is net of discounts and Goods and service tax. For product development services, the performance
obligations are satisfied as and when the services are rendered since the customer generally obtains control of the
work as it progresses. The Company has to apply the principles of revenue recognition to each of the distinct
performance obligation and transaction price is recognized for each of the performance obligation of the contract.

The Company recognizes revenue when the performance obligations as promised have been satisfied with a
transaction price and when where there is no uncertainty as to measurement or collectability of the consideration.
Recognition criteria for various types of contracts are as follows:

Time and Material Contracts:
Revenue from time-and-material contracts is recognized based on the time / efforts spent and billed to clients.

Fixed-Price Contracts:
In case of fixed-price contracts, revenue is recognized based on percentage of completion basis. Where the
performance obligations are satisfied over time and where there is no uncertainty as to measurement or collectability
of consideration is recognized as per the percentage-of-completion method. When there is uncertainty as to
measurement or ultimate collectability, revenue recognition is postponed until such uncertainty is resolved.

The Company’s consulting services contracts are either on a time and materials, fixed price or subscription basis.
These revenues are recognized as the services are rendered for time and materials contracts, on a proportional
performance basis for fixed price contracts or ratably over the contract term for subscription professional services
contracts. Other revenues consist primarily of training revenues recognized as such services are performed.
Interest is generally recognised on accrual basis, unless otherwise stated. In case of interest on Income Tax refund,
income is recognised when there is certainty of collection.

Unbilled revenue represents earnings in excess of efforts billed on software development and service contracts as at
the end of the reporting period and is included as part of other financial assets.

Unearned revenues represent billing in excess of revenue recognized on hardware, software design and product
development services and is included in Other Current Liabilities until the above revenue recognition criteria is met.
Advance payments received from customers for whom no services have been rendered are presented as “Revenue
received in advance”.

L. Contract balances 
Contract assets 
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
Company performs by transferring goods or services to a customer before the customer pays consideration or before
payment is due, a contract asset is recognised for the earned consideration that is conditional and is referred to as
unbilled revenue as discussed above
Contract Liabilities  
A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or
the payment is due (whichever is earlier) and the same is referred to as revenue received in advance as discussed 

Contract liabilities are recognised as revenue, when the Company performs under the contract.

Foreign Currency Transactions
Functional and Presentation Currency

Functional and Presentation Currency
Items included in the financial statements of the Company are measured using the currency of the primary economic
environment in which the entity operates (i.e. the “functional currency). The functional currency of the Company is
the Indian Rupee. These financial statements are presented in Indian Rupee.

Foreign currency Transactions and Balances
Foreign currency Transactions are translated into the respective functional currencies using the exchange rates
prevailing at the dates of the respective transactions. Foreign exchange gains and losses resulting from the settlement
of such transactions and from the translation of foreign – currency denominated monetary assets and liabilities into
the relevant functional currency at exchange rates in effect at the reporting date are recognized in the Statement of
Profit and Loss and reported within foreign exchange gains / (losses). 58



Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Standalone financial statements
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10

Non-monetary assets and liabilities denominated in foreign currency and measured at historical cost are translated
at the exchange rate prevalent at the date of transaction.

Leases
The Company assesses whether a contract is or contains a lease, at inception of a contract. In accordance with Ind
AS 116 - 'Leases' A contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the
use of an identified asset, the Company assesses whether:

(i)       the contract involves the use of an identified asset 
(ii) the Company has substantially all of the economic benefits from use of the asset through the period of the
lease and 
(iii)     the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset (ROU) and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less
(short- term leases) and leases of low value assets. For these short-term and leases of low value assets, the
Company recognises the lease payments as an operating expense on a straight-line basis over the term of the lease.
The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs
less any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment
losses, if any. Right-of- use assets are depreciated from the commencement date on a straight-line basis over
the shorter of the lease term and useful life of the underlying asset.

The lease liability is initially measured at the present value of the future lease payments. The lease payments are
discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates. The lease liability is subsequently remeasured by increasing the carrying amount to reflect
interest on the lease liability and reducing the carrying amount to reflect the lease payments made.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been
classified as financing cash flows.

Employee benefits
In Accordance with Ind AS 19 - 'Employee Benefits', short-term employee benefit obligations are measured on an
undiscounted basis and are expensed as the related service is provided. A liability is recognized for the amount
expected to be paid, if the Company has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employee, and the amount of obligation can be estimated reliably.
The contribution to Provident Fund (defined contribution plan), as per the provisions of the Employees’ Provident
Funds and Miscellaneous Provisions Act, 1952, is recognised as expense and remitted to the Provident Fund
Commissioner.

The Company provides gratuity, a defined benefit plan covering eligible employees. The Company's net obligation in
respect of a defined benefit plan is calculated by estimating the amount of future benefit that employees have earned
in return for their service in the current and prior periods; that benefit is discounted to determine its present value.
Any unrecognized past service costs and the fair value of any plan assets are deducted.
The calculation of defined benefit obligation is performed annually by an independent actuary using the projected
unit credit method.
Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan
assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognized in OCI. The
Company determines the net interest expense (income) on the net defined benefit liability (asset) for the period by
applying the discount rate used to measure the defined benefit obligation at the beginning of the annual period to
the then-net defined benefit liability (asset), taking into account any changes in the net defined benefit liability
(asset) during the period as a result of contributions and benefit payments. Net interest expense and other expenses
related to defined benefit plans are recognized in profit or loss.
When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to
past service (‘past service cost’ or ‘past service gain’) or the gain or loss on curtailment is recognized immediately in
profit or loss. The Company recognizes gains and losses on the settlement of a defined benefit plan when the
settlement occurs.Share Based Payments:
The Company recognizes stock-based expenses related to stock options and restricted stock awards as per the
method prescribed under Ind AS 102 - Share based payment over the vesting term.
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Financial liabilities are subsequently carried at amortised cost using the effective interest method, except for
contingent consideration recognized in a business combination that is subsequently measured at fair value through
profit and loss. For trade and other payables maturing within one year from the balance sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset
expire or it transfers the financial asset and the transfer qualifies for De-recognition under Ind AS 109. A financial
liability (or a part of a financial liability) is derecognized when the obligation specified in the contract is discharged or
cancelled or expires.

Other long-term employee benefits – Compensated absences

Provision for long- term compensated absences is made on the basis of actuarial valuation as at the balance sheet
date by an independent actuary using projected unit credit method. Actuarial gain or loss is recognized immediately
in the statement of profit and loss.

Impairment of Financial assets
Receivables: In accordance with Ind AS 109, the Company follows ‘simplified approach’ for recognition of impairment
loss on trade receivables, whereby, it recognizes impairment loss allowances based on life time expected credit loss at
each reporting period from its initial recognition.
Other financial assets: For all other financial assets, expected credit losses (ECL) are measured at an amount equal to 
the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which case
the same is measured at lifetime ECL.
Impairment gain or loss recognized in the Statement of Profit and Loss is the difference between loss allowance
reassessed on the reporting date and that determined on the immediately preceding reporting date.

Financial assets at fair value through other comprehensive income: (FVTOCI)
Financial assets are subsequently measured at fair value through other comprehensive income if these financial
assets are held within a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.
Financial assets at fair value through profit or loss: (FVTPL)
Any financial asset not subsequently measured at amortised cost or at fair value through other comprehensive
income, is subsequently measured at fair value through profit or loss. Financial assets falling in this category are
measured at fair value and all changes are recognized in the Statement of Profit and Loss.

Financial liabilities

Financial Instruments
INITIAL MESASUREMENT:
Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of
the instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade
receivables which are initially measure at transaction price. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at
fair value through profit or loss) are added to or deducted from the fair value measured on initial recognition of
financial asset or financial liability. Purchase or sales of financial assets that require delivery of assets within a time
frame established by regulation or convention in the market place (regular way trade) are recognized on trade date.

SUBSEQUENT MEASUREMENT:
Financial assets at amortised cost
Financial assets are subsequently measured at amortised cost if both of the following conditions are met: (a) the
financial assets are held within a business model whose objective is to hold assets in order to collect contractual
cash flows, and (b) the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding, where interest represents
consideration for the time value of money and credit risk associated with the principal amount outstanding during a
particular period of time. Such qualifying financial assets are measured using the effective interest method, net of
expected credit loss provisions determined in accordance with the three-stage impairment model under Ind AS 109.
Financial assets are derecognised in accordance with Ind AS 109 when the contractual rights to cash flows expire or
when the Company transfers substantially all risks and rewards of ownership.
Amortised assets are represented by trade receivables, security deposits, cash and cash equivalents, employee and
other advances and eligible current and non-current assets.

They are presented as current assets except for those maturing later than 12 months after the reporting date, which
are presented as non-current assets.
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Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and
only when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle
them on a net basis or realise the asset and settle the liability simultaneously.
Equity Shares in Subsidiaries at Cost
Investments in Equity Shares of Subsidiaries are accounted for at cost in the financial statements and the same are
tested for impairment in case of any indication of impairment.

·        Deferred tax assets are recognized on brought forward unabsorbed depreciation and brought forward losses only 
if there is a virtual certainty supported by convincing evidence that such deferred tax assets can be realised against
future taxable profits.

·        Unrecognised deferred tax asset of earlier years is reassessed and recognized to the extent that it has become
reasonably certain that future taxable income will be available against which, such deferred tax assets can be
realised.
Provisions, Contingent Liabilities and Contingent Assets
In accordance with Ind AS 37 - 'Provisions, Contingent Liabilities and Contingent Assets',
A provision is recognized when an enterprise has a present legal or constructive obligation as a result of past events,
and it is probable that an outflow of resources will be required to settle the obligation, in respect of which the
amount can be reliably estimated. Provisions are not discounted to its present value and are determined based on
best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimate. 

A disclosure for contingent liability is made when there is a possible obligation that arises from the past events and
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company and that may, but not probable that an outflow of resources
would be required to settle the obligation. Where there is a possible obligation or a present obligation in respect of
which the likelihood of outflow of resources is remote, no provision or disclosure is made.

A contingent asset is a possible asset that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company.
The Company does not recognize a Contingent asset but discloses its existence in the consolidated financial
statements where an inflow of economic benefits is probable. 

The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. In accordance with Ind 
AS 33 - 'Earnings per Share' Basic EPS is calculated by dividing the profit or loss attributable to ordinary
shareholders of the Company by the weighted average number of ordinary shares outstanding during the period,
adjusted for own shares held (if any). Diluted EPS is determined by adjusting the profit or loss attributable to
ordinary shareholders and the weighted average number of ordinary shares outstanding, adjusted for own shares
held and for the effects of all dilutive potential ordinary shares. The weighted average number of equity shares
outstanding during the period and all periods presented is adjusted for events, such as bonus shares, other than the
conversion of potential equity shares that have changed the number of equity shares outstanding without a
corresponding change in resources.

Accounting for Taxes on Income
Income tax comprises current and deferred tax. In accordance with Ind AS 12 - 'Income Taxes' it is recognized in profit 
or loss except to the extent that it relates to an item recognized directly in equity or in other comprehensive income.
·        Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with
the Income-tax Act, 1961.  The amount of current tax reflects the best estimate of the tax amount expected to be paid 
or received after considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax
laws) enacted or substantively enacted by the reporting date. Current tax assets and current tax liabilities are offset
only if there is a legally enforceable right to set off the recognized amounts, and it is intended to realize the asset and
settle the liability on a net basis or simultaneously.
·        Temporary differences represent the variances between the carrying amount of an asset or liability as recorded
in the balance sheet and its corresponding tax base, which is the amount attributed to that asset or liability for tax
purposes. The Company adopts the balance sheet approach for recognizing deferred tax, whereby deferred tax assets
and liabilities are determined by comparing the carrying amounts of all assets and liabilities in the financial
statements with their respective tax bases.
Deferred tax is measured based on the Tax Laws and rates that have been enacted or substantively enacted at the
Balance Sheet date.
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Note No. 1A: Transition to Ind AS 

These standalone financial statements for the year ended 31st March 2025 have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standards) Rules, 2015 as amended thereafter. 
The company has proposed to initate an action plan for Initial Public Offering of its equity shares in accordance with
therequirements of
a. Section 26 of Part I of Chapter III of the Companies Act, 2013 (the "Act"); and
b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended ("ICDR Regulations");
For the purposes of the above plan the company suo moto has adopted the accounting standards prescribed under Indian
Accounting standard Rule (INDAS) and has prepared and adopted a duly audited special purpose financial statements for
the year ended 2023 and 2024 using April 1, 2022 as the transition date, the Company has followed the guidance prescribed 
in Ind AS 101 – First time adoption of Indian Accounting Standards. The transition to Ind AS has resulted in changes in
the presentation of the financial statements, disclosures in the notes thereto and accounting policies and principles. The
figures of the year ended 31-03-2024 and 31-03-2023 has been taken from the special purpose financial statements.

The accounting policies set out in Note 1 have been applied in preparing the standalone financial statements for the year
ended March 31, 2025 and the comparative information. An explanation of how the transition from previous GAAP to Ind
AS has affected the Company’s Balance Sheet, Statement of Profit and Loss, is set out in Note 1B. Exemptions on first time
adoption of Ind AS availed with Ind AS 101 have been set out as below: 

A. Exceptions from full retrospective application Estimates exception: 
Upon an assessment of the estimates made under Indian GAAP, the Company has concluded that there was no necessity to 
revise such estimates under Ind AS, except where estimates were required by Ind AS and not required by Indian GAAP 

B. Ind AS optional exemptions
Property plant and equipment, Intangible assets - Deemed cost

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and
equipment as recognised in the previous financial statements as at the date of transition to Ind AS, and use that as its
deemed cost on the date of transition after making necessary adjustments for de-commissioning liabilities. This exemption
can also be used for intangible assets and investment property.
Accordingly, the company has elected to measure all of its property, plant and equipment and intangible assets at their
previous GAAP carrying value as at the date of transition.
Leases
The Company has also used the practical expedient provided by the standard when applying Ind AS 116 to leases previously 
classified as operating leases under Indian GAAP and therefore, has not reassessed whether a contract, is or contains a 
lease, at the date of initial application.

On transition, the Company recognised a lease liability measured at the present value of the remaining lease payments. The 
right-of-use asset is recognised at an amount  equal  to  the  lease  liability,  adjusted  by  the amount of any prepaid or 
accrued lease payments relating to that lease recognised in the balance sheet immediately before the date of initial 
application. The weighted average incremental borrowing rate has been applied to lease liabilities recognised in the balance 
sheet at the date of initial application.

The Company has also used the practical expedient provided by the standard when applying Ind AS 116 to leases previously 
classified as operating leases under Indian GAAP and therefore, has not reassessed whether a contract, is or contains a 
lease, at the date of initial application. The company has elected to apply this exemption.
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C. Ind AS mandatory exceptions

De-recognition of financial assets and financial liabilities

As per Ind AS 101 a first time adopter shall apply the de-recognition principles requirements in Ind AS 109 prospectively for
transactions occurring on or after the date of transition to Ind AS. However, an entity may apply the de-recognition
requirements retrospectively from a date chosen by it if the information needed to apply Ind AS 109 to financial assets and
liabilities recognised as a result of past transactions was obtained at the time of initially accounting for those transactions. 

The company has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition to
Ind AS.

Classification and measurement of financial assets
As per Ind AS 101 an entity has to assess classification of financial assets on the basis of facts and circumstances existing
as on the date of transition.

Accordingly, the company has determined the classification of Financial assets based on facts and circumstances existing
at the date of transition to Ind AS.

<The below space is intentionally left blank>

63



Note No. 1B : Reconciliation

Effect of Ind AS Adoption on the Balance Sheet as at 31st March 2024

ASSETS

Non-current assets
Property, Plant and Equipment1 8.29                      7.96                      16.24                    
Goodwill -                       -                       -                       

Intangible assets under development2 -                       25.91                    25.91                    
Financial Assets -                       -                       -                       
Investments -                       -                       -                       

Other financial assets1 8.85                      (0.26)                     8.60                      

Deferred tax assets (Net)3 0.31                      2.81                      3.12                      
17.45                  36.42                  53.87                  

Current assets
Financial Assets
Trade receivables 0.40                      (0.05)                     0.36                      
Cash and cash equivalents 17.24                    0.00                      17.24                    
Bank balances other than cash and cash 
equivalents

34.06                    -                       34.06                    
Other financial assets 0.18                      0.01                      0.19                      
Current Tax Assets (Net) -                       -                       
Other current assets 9.28                      -                       9.28                      

-                       
61.16                    (0.04)                     61.12                    

TOTAL ASSETS 78.61                  36.38                  114.99                
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1.25                      -                       1.25                      

(b) Other  Equity4 66.82                    17.54                    84.36                    
Total Equity 68.07                  17.54                  85.60                  

LIABILITIES
Non-current liabilities
Financial Liabilities
    Borrowings -                       -                       

Lease liabilities1 -                       2.55                      2.55                      

Provisions5 -                       10.74                    10.74                    
Deferred tax liabilities (Net) -                       -                       -                       
Other non - current liabilities -                       -                       -                       

-                       13.29                  13.29                  

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

The following reconciliations provide a quantification of the effect of significant differences arising from the 
transition from Indian GAAP to Ind AS in accordance with Ind AS 101:
- assets and equity as at 31st March 2024
- total comprehensive income for the year ended 31st March 2024 and
- explanation to material adjustments to Cash Flow Statements.

Note

31/03/24

Amount as per 
Previous GAAP

Effects of 
transition to Ind 

AS

Amount as per 
Ind AS
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(2) Current Liabilities
Financial Liabilities
    Borrowings -                       -                       

Lease liabilities1 5.48                      5.48                      
Trade Payables -                       -                       
(A) total outstanding dues of micro enterprises 
and small enterprises; and

0.34                      -                       0.34                      
(B) total outstanding dues of creditors other 
than micro enterprises and small enterprises.

2.54                      (0.00)                     2.54                      
Other financial liabilities 1.34                      0.00                      1.34                      
Other current liabilities 4.56                      (0.01)                     4.55                      

Provisions5 -                       0.09                      0.09                      
Current Tax Liabilities (Net) 1.76                      (0.01)                     1.76                      

10.54                  5.55                     16.10                  
Total Liabilities 10.54                  18.84                  29.38                  
TOTAL EQUITY AND LIABLITIES 78.61                  36.38                  114.99                

(i) Equity reconciliation

Particulars Note As at 31st March 
2024

As at 31st March 
2023

As at 1st April 
2022

Total Equity under Previous GAAP 68.07                                26.77                    8.50                      
Effects of adoption of IND AS 17.54                    2.29                      (2.39)                     
Total Equity as per Ind AS 85.61                  29.06                  6.11                     

(ii) Total Comprehensive Income reconcilaition

Particulars Note Amount as 
per IGAAP as on 

31.03.2024

Ind AS 
adjustments

Amount as 
per Ind AS as on 

31.03.2024
I. Revenue from Operations 372.32                  0.00                      372.32                  

II. Other Income1 0.28                      0.24                      0.52                      
III. Total Income 372.60                0.24                     372.84                
IV. Expenses -                       

Employee benefits expense2,5 281.30                  (10.50)                   270.79                  

Finance Costs1 0.43                      0.73                      1.16                      

Depreciation and amortization expense1 6.09                      6.13                      12.22                    

Other expense1,2 29.15                    (7.35)                     21.80                    
Total Expenses 316.97                (10.99)                 305.98                
Profit before Tax  (VII-VIII) 55.64                    11.23                    66.86                    
Tax Expense: -                       
Current Tax 14.52                    (0.17)                     14.35                    
Deferred Tax (0.18)                     (1.47)                     (1.65)                     
Profit/(loss) for the period(IX-X) 41.29                  12.87                  54.16                  
Other Comprehensive Income
Items that will not be reclassified to profit or 
lossRe-measurement of defined benefit plans (Net) -                       (0.21)                     (0.21)                     
Income tax relating to items that will not be 
reclassified to profit or loss

-                       0.05                      0.05                      
Total Other Comprehensive Income -                       (0.16)                     (0.16)                     
Total Comprehensive Income for the period -                       54.01                  54.01                    

Amount as per 
Previous GAAP

Effects of 
transition to Ind 

AS

Amount as per 
Ind AS

Note

31/03/24
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<The below space is intentionally left blank>

(iii) There are no significant reconciling items between cash flows prepared under Indian GAAP and those
prepared under Ind AS
4) There are no adjustments made to the current tax recognised in the Statement of Profit and Loss as per 
1 The adjustment pertains to IND AS 116 - 'Leases'. As on the date of transition, the lease payments have been
discounted using the expected borrowing rate of the respective years and Lease liabilities and Right-of-use asset
have been recognised. On account of this, depreciation on ROU and interest on lease liability has been charged.
Also, the total security deposits have been valued at amortised cost and the differntial value as compared to the

carrying value as per the Previous GAAP has been recognised as a part of the initial recognition of Right of use
asset. Interest income on the security deposits has been recognised in the Other Income in the respective years'
Statement of Profit and Loss.
2 The adjustment pertains to expenses incurred towards development phase of Intangibles. The same has been
capitalised under intangibles under development which is a correction of error in compliance with Para 26 of IND
AS 101.
3 The adjustment pertains to deferred tax impact on the above mentioned adjustments made towards Share
based payments, defined benefit obligations, Right-of-use asset, Lease liabilities and security deposit.
4 The adjustment pertains to impact of Share based payments and defined benefit obligations previously not
recognised in the IGAAP. The same is a correction of error in compliance with Para 26 of IND AS 101.
5 The adjustment pertains to impact of defined benefit obligations which was not recognised in the IGAAP. The
same is a correction of error in compliance with Para 26 of IND AS 101.
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2 Property, Plant and Equipment
i)

Plant and 
Equipment

Furniture and 
Fixtures

Vehicles Office 
Equipments

Others Total

Gross Carrying Value as at March 31,2023                    8.80                    0.05                        -                      0.08                        -   8.93                   
Additions                     8.57                     0.17                     8.74 
Disposals                        -   
Gross Carrying Value as at March 31,2024                 17.37                    0.22                        -                      0.08                        -                   17.67 
Additions                     2.53                     0.00                        -                       0.72                    3.25 
Disposals                    (0.07)                   (0.07)
Gross Carrying Value as at March 31,2025                 19.83                    0.22                        -                      0.80                        -                   20.85 

Accumulated Depreciation as at March 
31,2023

                   3.27                    0.00                        -                      0.01                        -                      3.28 
Charge for the year                     6.09                    6.09 
Disposals                        -   
Accumulated Depreciation as at March 
31,2024

                   9.36                    0.00                        -                      0.01                        -                      9.37 
Charge for the year                     5.95                     0.05                     0.29                    6.29 
Disposals                        -   
Accumulated Depreciation as at March 
31,2025

                15.31                    0.05                        -                      0.30                        -                   15.67 

Net Carrying Value
As at March 31, 2024                     8.01                     0.22                        -                       0.06                        -                      8.29 
As at March 31, 2025                     4.51                     0.17                        -                       0.49                        -                      5.17 

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

Particulars Property, Plant and Equipment

(i) 
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(ii) Right-of-Use Asset
Particulars Amount 

Gross Block as on March 31,2023                    5.48 
Additions                   11.23 
Disposals                        -   
Gross Block as at March 31, 2024                 16.71 
Additions                   55.23 
Disposals
Gross Block as at March 31, 2025                 71.94 

Accumulated Depreciation as at March 31, 
2023

                   2.62 
Charge for the year                     6.13 
Disposals                        -   
Accumulated Depreciation as at March 31, 
2024

                   8.75 
Charge for the year*                   12.41 
Disposals                        -   
Accumulated Depreciation as at March 31, 
2025

                21.16 
Net Carrying Value as at March 31, 2024                     7.96 
Net Carrying Value as at March 31, 2025                   50.78 

Property, Plant and Equipment Pledged as Security:

* Includes depreciation expense of Rs. 6.36 capitalised within Intangibles under development.

Deemed Cost:

Title Deeds:
 Title deeds of immovable properties not held in name of the Company: Nil (PY: Nil)

Capital Commitments:
Estimated value of contracts in capital account remaining to be executed (net of advances) - Nil (PY: Nil)

Revaluation during the Year: Nil (PY: Nil)
Net exchange difference arising out of translation of financial statements of non-integral financial operations - Nil (PY: Nil)
Impairment loss recognised or reversed during the year - Nil (PY: Nil)

The company has elected to value all assets at previous GAAP carrying amounts and use it as the deemed cost on transition to IND AS.

 The aggregate depreciation expense on ROU assets is included under depreciation and amortization expense in the Statement of Profit and Loss. 
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iii) Intangible assets under development - Internally generated

Gross Block as on March 31,2023                    7.71 
Additions                   19.39 
Disposals*                   -1.19 
Gross Block as at March 31, 2024                 25.91 
Additions                   84.12 
Disposals                        -   
Gross Block as at March 31, 2025               110.03 

Intangible assets under development - Ageing Schedule
As at March 31, 2025

Less than 1 year 1-2 years 2-3 yearsMore than 3 years
(i) Projects in progress 84.12                  19.39                  6.52                    110.03              
(ii) Projects temporarily suspended -                     
Total 84.12                19.39                6.52                   -                     110.03              
As at March 31, 2024

Less than 1 year 1-2 years 2-3 yearsMore than 3 years
(i) Projects in progress 19.39                  6.52                    -                     -                     25.91                
(ii) Projects temporarily suspended -                     -                     -                     -                     -                     
Total 19.39                6.52                   -                     -                     25.91                

* Note:
1. There are no Intangible Assets under development whose completion is overdue or has exceeded its cost compared to its initial plan.
2. Intangible assets under development are in the nature of Edge data Solutions with the help of Block chain technology
Expenses capitalised as Intangible Assets under Development
Particulars  As at  As at 

March 31, 2025 March 31, 2024

Depreciation and amortization expenses 6.36                    -                     
Employee benefits expense 75.95                  18.29                  
Other expenses 1.81                    1.10                    

Total 84.12 19.39 

Particulars

Amount Particulars

* Intangible Assets under Development has been recognised as an expense in the Statement of Profit and Loss during FY 23-24 since the
development

Amount in Intangible assets under development for a period of
Total

Amount in Intangible assets under development for a period of
TotalParticulars
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3 Investments
Particulars  As at  As at 

March 31, 2025 March 31, 2024

Investment in Equity Instruments:
 -Unquoted
Subsidiaries (at cost):
Ambient Business Solutions Private Limited 77.99 0.00 
(1,00,000 shares of Rs. 10/each)
Bonbloc Technologies USA Inc 0.05 0.00 
(500 shares of $1/each)

Total 78.04 0.00 

Particulars  As at  As at 
March 31, 2025 March 31, 2024

Aggregate Amount of quoted Investments 0.00 0.00
Market Value of quoted Investments 0.00 0.00
Aggregate Amount of unquoted Investments 78.04 0.00
Aggregate Amount of impairment in value of investment 0.00 0.00

4 Other financial assets
Particulars  As at  As at 

March 31, 2025 March 31, 2024
(Unsecured, unless otherwise stated)
Security Deposits 5.25 8.60 

Total 5.25 8.60 
Note: Financial Assets are carried at amortised cost

5 Deferred tax assets (net)
Particulars  As at  As at 

March 31, 2025 March 31, 2024
Deferred tax asset
On account of Property, Plant and Equipment 0.77 0.31 
On account of Lease liabilities 14.02 2.09 
On account of Provision for Employee benefits 4.23 2.72 

Total 19.02 5.12 
Deferred tax liability
On account of Property, Plant and Equipment 0.00 0.00 
On account of Right-of-Use Asset & Security Deposit                              (12.78)                                (2.00)

Total                            (12.78)                               (2.00)
Deferred tax assets (net) 6.24 3.12 

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)
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Note 5
Movement in deferred tax balances
Particulars As at

March 31, 2023
As at

March 31, 2024
 As at

 March 31, 2025 
Profit and Loss Other 

Comprehensive 
Income

Profit and Loss Other 
Comprehensive 

Income
Property, Plant and Equipment 0.13                                         0.18                       0.31                    0.46                       0.77 
Right-of-Use Asset & Security Deposits (0.72)                                       (1.28)                      (2.00)                 (10.78)                    (12.78)
Lease liabilities 0.77                                         1.32                       2.09                  11.93                     14.02 
Employee benefits 1.29                                         1.38                     0.05                       2.72                    1.79                    (0.28)                       4.23 
Total                      1.47                   1.60                    0.05                      3.12                   3.41                   (0.28)                      6.24 

<The below space is intentionally left blank>

Charged/(Credited) to Charged/(Credited) to
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6 Trade receivables
Particulars  As at  As at 

March 31, 2025 March 31, 2024
Secured, considered good 0.00 0.00 
Unsecured considered good 8.21 0.36 
Having significant increase in Credit Risk 0.00 0.00 
credit impaired 0.00 0.00 
Less: Provision for Impairment loss 0.00 0.00 

Total 8.21 0.36 
Receivable from Related parties (Refer Note 31C)

Trade receivables ageing schedule
Particulars  As at  As at 

March 31, 2025 March 31, 2024
Undisputed, considered good
Unbilled*                                    -   
Less than 6 months                                 8.21                                 0.36 
6 months - 1 year                                    -                                      -   
1 - 2 years                                    -                                      -   
2 - 3 years                                    -                                      -   
More than 3 years                                    -                                      -   

Undisputed, significant increase in credit risk
Unbilled*
Less than 6 months                                    -                                      -   
6 months - 1 year                                    -                                      -   
1 - 2 years                                    -                                      -   
2 - 3 years                                    -                                      -   
More than 3 years                                    -                                      -   

Undisputed, credit impaired
Unbilled*
Less than 6 months                                    -                                      -   
6 months - 1 year                                    -                                      -   
1 - 2 years                                    -                                      -   
2 - 3 years                                    -                                      -   
More than 3 years                                    -                                      -   

Disputed, considered good                                    -                                      -   
Unbilled*
Less than 6 months                                    -                                      -   
6 months - 1 year                                    -                                      -   
1 - 2 years                                    -                                      -   
2 - 3 years                                    -                                      -   
More than 3 years                                    -                                      -   

Disputed, significant increase in credit risk                                    -                                      -   
Unbilled*
Less than 6 months                                    -                                      -   
6 months - 1 year                                    -                                      -   
1 - 2 years                                    -                                      -   
2 - 3 years                                    -                                      -   
More than 3 years                                    -                                      -   

Disputed, credit impaired                                    -                                      -   
Unbilled*
Less than 6 months                                    -                                      -   
6 months - 1 year                                    -                                      -   
1 - 2 years                                    -                                      -   
2 - 3 years                                    -                                      -   
More than 3 years                                    -                                      -   

Total 8.21 0.36 

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)
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* Classified under other financial assets (current)
The ageing related disclosure is prepared from the transaction date.

7 Cash and Bank Balances
Particulars  As at  As at 

March 31, 2025 March 31, 2024
(i) Cash and cash equivalents

a. Balances with banks:
In current accounts 15.94 17.19 
Deposits with original maturity of less than 3 months 0.00 0.00 
b. Cash on hand 0.04 0.05 
c. Others 0.00 0.00 

Total 15.98 17.24 

(ii) Bank balances other than above
Margin money with banks 0.00 0.00 
Deposits with original maturity more than 3 months but less than 
12 months

15.04 34.06 

Total 15.04 34.06 

8 Other financial assets
Particulars  As at  As at 

March 31, 2025 March 31, 2024
(Unsecured, unless otherwise stated)
Advance to Employees 0.29 0.19 
Refundable deposits 5.40 0.00 

Total 5.69 0.19 

Other financial assets include due from:
Particulars  As at  As at 

March 31, 2025 March 31, 2024
Directors or other officers of the company 0.00 0.00 
Private company in which director is a member/director 0.00 0.00 
Firm in which director is a partner 0.00 0.00 

9 Current Tax Assets (Net)
Particulars  As at  As at 

March 31, 2025 March 31, 2024

Current Tax Asset (Net) 0.00 0.00 
Current Tax Liabilities (Net) 9.94 1.76 

Total Current Tax Assets (Net) 9.94 1.76 

10 Other current assets
Particulars  As at  As at 

March 31, 2025 March 31, 2024
(Unsecured, unless otherwise stated)
Advance other than capital advances

Advances to suppliers 0.00 3.65 
Receivable from statutory authorities* 14.19 5.63 

Total 14.19 9.28 

*Receivable from statutory authorities consist of input tax credit recoverable from Government

Other assets include Due from:
Particulars  As at  As at 

March 31, 2025 March 31, 2024
Directors or other officers of the company 0.00 0.00 
Private company in which director is a member/director 0.00 0.00 
Firm in which director is a partner 0.00 0.00 

*Classified as financial asset as right to consideration is unconditional and is due only after a passage of time
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11 Equity Share capital
Particulars  As at  As at 

March March 31, 2024
Authorised
1,50,000 Equity Shares of Rs.10 each 1.50 1.50 

Issued, Subscribed & Fully Paid up
1,26,084 Equity Shares of Rs.10 each 
(1,24,733 shares as on 31st March 2024, 
2023, 2022)

1.26 1.25 

Total 1.26 1.25 

a) Reconciliation of shares outstanding at the beginning and the end of the reporting period:
Equity 
Shares

Equity 
Shares As at  As at 

March 31, 
2025

March 31, 
2024

Numbers Numbers
Shares outstanding at the beginning of the year 1,24,733 1,24,733 
Shares issued/(bought back) during the 
year 

              1,351                    -   
Shares outstanding at the end of the year 1,26,084 1,24,733 

 Particulars Nature of 
Relationship

As at 
March 31, 

2025

As at 
March 31, 

2024
BONBLOC Inc Holding 

Company
1,24,732 1,24,732 

Particulars Aggregate No. 
of Shares 

(Previous 5 
Years)

Fully paid up pursuant to contract(s) 
without payment being made in cash

0 

Fully paid up by way of bonus shares by 
capitalization of securities premium

0 

Shares bought back 0 

d)Details of Shareholders holding more than 5% shares in the company:
Name of Shareholder As at March 

31, 2025
As at March 

31, 2025
As at March 

31,2024
As at March 

31,2024

No. of Shares % No. of Shares %
BONBLOC INC 1,24,732 98.93% 1,24,732 100.00%

e) Terms/Right attached to Equity Shares

Particulars

b) Out of Equity shares issued by the Company, shares held by its holding company, ultimate holding company 
and their subsidiaries/associates are as below:

c) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought 
back during the period of five years immediately preceding the reporting date:

The company has only one class of equity shares having a par value of Rs. 10/- per share. Each shareholder is entitled to 
one vote per share. No dividend has been declared during the year.
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f) Shares held by Promoters:
Promoter's Name As at March 

31, 2025
As at March 

31, 2024
BONBLOC INC No. of Shares 1,24,732         1,24,732

% of total shares 98.93% 100.00%
% of Change during theyear -1.07% 0.00%

Sourirajan Govindarajan No. of Shares 1 1
% of total shares 0.00% 0.00%
% of Change during theyear 0.00% 0.00%

g) Details of Shareholders held by Holding company:
Name of Shareholder As at March 

31, 2025
As at March 

31, 2025
As at March 

31,2024
As at March 

31,2024
No. of Shares % No. of Shares %

BONBLOC INC 1,24,732 98.93% 1,24,732 100.00%

h)  Shares reserved for issue under options and contracts:

Particulars
No.of. Equity 
Shares to be 

issued as 
fully paid up

Amount No.of. Equity 
Shares to be 

issued as 
fully paid up

Amount

Employee stock option granted and 
Outstanding

4,551.00 5.00 5,419.00 6.01

i) Stock Option Schemes:

<The below space is intentionally left blank>

a) The grant of options to the employees under the stock option schemes is on the basis of service criteria. The Company 
has issued ESOP series BESOS 2022 during FY 22-23 and ESOP series BESOS 2023 during FY 23-24. The options are 
vested equally over a period of 4 years for series BESOS 2022 and BESOS 2023, subject to the discretion of the 
management and fulfilment of condition.

b) Options can be exercised within a period of 2 years from the date of vesting and would be settled by way of issue of 
equity shares. Management has discretion to modify the exercise period.

As at March 31, 2025 As at March 31,2024
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ii) The details of the grants under the aforesaid schemes are summarised below

No Series Reference
2024-25 2023-24 2024-25 2023-24 2022-23

1 Grant Price 1500 1500 750 750 750
2 Grant dates
3 Vesting commencement
4 Options granted Outstanding at 

beginning of the year
2591 0 2828 3297 0

5 Options lapsed 474 400 394 469 122
6 Options granted 0 2991 0 0 3419
7 Options exercised 0 0 0 0 0
8 Options granted and outstanding at the 

end of the year, of which
2117 2591 2434 2828 3297

Options Vested 596 0 1403 677 0
Options Yet to Vest 1521 2591 1031 2151 3297

9 Weighted average remaining contractual 
life of options (in years)

2.50 3.50 1.75 2.75 3.75

NO Particulars BESOS 2023
2023-24

BESOS 2022
2022-23

i) Weighted average risk-free interest rate 7.37% 7.24%
ii) Weighted average expected life of options 4 Years 4 Years
iii) Weighted average expected volatility 19.42% 20.05%
iv) Weighted average expected dividends over 

the life of the options Weighted average 
0 0

v) Weighted average exercise price 1500 750
vi) Method used to determine expected 

volatility

i) Calls unpaid: Nil (PY: Nil)
j) Forfeited shares : Nil (PY: Nil)

01-01-2023 onwards

BESOS 2023 BESOS 2022

31-10-2023 onwards 01-01-2023 onwards

Weighted average share price at the date of exercise for stock options exercised during the year is Nil (Previous year 2024: 
Weighted average fair values of options granted during the year is Rs.Nil (Previous year: Rs.1339.16) per option.
The fair value has been calculated using the Black-Scholes Option Pricing Model and the significant assumptions and 
inputs to estimate the fair value of options granted during the year of grant are as follows:

Expected volatility is based on
the historical volatility of the
Company’s share price
applicable to the total
expected life of each option.

31-10-2023 onwards

<The below space is intentionally left blank>
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12 Other Equity
Particulars  As at  As at 

March 31, 
2025

March 31, 
2024a. Share options outstanding account

Balance as at the beginning of the year 3.43 0.73 
(+/-) Current Year Expenses(Net) 1.41 2.70 
Closing Balance 4.84 3.43 

b. Securities Premium
Balance as at the beginning of the year 0.00 0.00 
Add: Premium on issue of shares 64.97 0.00 
Closing Balance 64.97 0.00 

c. Retained Earnings
Balance as per last financial statements 80.93 27.08 
Add: Profit for the year 67.68 54.17 
Add: OCI relating to remeasurements of 
defined employee benefit plans

0.84                (0.16)

Add: Prior period error 0.00 0.00 
Less: Appropriations
Dividend Paid on Equity Shares 0.00 0.00 
Dividend on Share based payments                (0.08)                (0.16)
Dividend on Preference Shares 0.00 0.00 
Transfer to Reserves 0.00 0.00 
Closing Balance 149.37 80.93 

Total 219.18 84.36 
Nature and Purpose of Other Reserves:
Securities Premium:

Retained Earnings:

Share options outstanding account

Other components of equity

<The below space is intentionally left blank>

Other components of equity include remeasurement of net defined benefit liability / asset, net of taxes.

The amount received in excess of the par value of equity shares has been classified as securities premium.The reserve can
be utilised in accordance with the provisions of Companies Act, 2013.

Retained earnings comprise of the Company’s undistributed earnings after taxes and transfers to other reserve, etc.

The share options outstanding account is used to record the fair value of equity-settled share based payment
transactions with employees. The amounts recorded in share options outstanding account are transferred to securities
premium upon exercise of stock options and transferred to general reserve on account of stock options not exercised by
employees.
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13 Lease liabilities
Particulars  As at  As at 

March 31, 2025 March 31, 2024
Opening Balance                            8.03                              2.91 
Add: Addition during the year                          51.21                            10.87 
Add: Adjustments 
Less: Impact of lease modification                                -                                   -   
Less: Impact of lease termination                                -                                   -   
Less: Lease rent payments                         (13.31)                             (6.50)
Translation Difference                                -                                   -   
Add: Finance costs on lease liabilities                            6.01                              0.75 

Total                         51.94                             8.03 

Non - Current                          45.47                              2.55 
Current                            6.48                              5.48 

                        51.95                             8.03 

14 Provisions (Non-Current)
Particulars  As at  As at 

March 31, 2025 March 31, 2024
Provision for employee benefits
Provision for Gratuity 15.94 10.06 
Provision for Leave Salary 0.75 0.68 

Total 16.69 10.74 

15 Trade Payables
Particulars  As at  As at 

March 31, 2025 March 31, 2024
Due to micro and small enterprises** 0.47 0.34 
Due to other than micro and small enterprises 5.20 2.54 

Total 5.67 2.88 

Unbilled dues - Rs. 2.70 (PY: Rs. 0.31)
Trade Payables includes balances with related parties - Refer Note 31C

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are
sufficient to meet the obligations related to lease liabilities as and when they fall due.

<The below space is intentionally left blank>
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Particulars  As at  As at 
March 31, 2025 March 31, 2024

Principal amount remaining unpaid to any supplier as at end of the
accounting year

0.47 0.34

Interest due thereon remaining unpaid to any supplier as at the end of 
the accounting year.

0.00 0.00 

The amount of interest paid by the buyer in terms of Section 16 of the
Micro, Small and Medium Enterprises Development Act, 2006 along
with the payment made to the supplier beyond the appointed day
during the year.

0.00 0.00 

Amount of interest due and payable for the period of delay in making
payment but without adding interest as specified in the Micro, Small
and Medium Enterprises Development Act, 2006.

0.00 0.00 

The amount of interest accrued and remaining unpaid at the end of
each accounting year.

0.00 0.00 

The amount of further interest remaining due and payable even in the
succeeding years, until such date when the dues are actually paid for
the purpose of disallowance under Section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006.

0.00 0.00 

Trade Payables Ageing:
Particulars  As at  As at 

March 31, 2025 March 31, 2024
MSME
Less than 1 year                            0.47                              0.34 
1-2 years                                  -                                   - 
2-3 years                                  -                                   - 
More than 3 years                                  -                                   - 

Others
Less than 1 year                            4.59                              1.93 
1-2 years                            0.61                              0.61 
2-3 years                                  - 
More than 3 years                                  -                                   - 

Disputed dues – MSME
Less than 1 year                                  -                                   - 
1-2 years                                  -                                   - 
2-3 years                                  -                                   - 
More than 3 years                                  -                                   - 

Disputed dues - Others
Less than 1 year                                  -                                   - 
1-2 years                                  -                                   - 
2-3 years                                  -                                   - 
More than 3 years                                  -                                   - 

Total 5.67 2.88 
The ageing related disclosure is prepared from the transaction date.

**Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act,
2006:

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the
basis of information collected by the Management. This has been relied upon by the auditors.
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16 Other Financial Liabilities
Particulars  As at  As at 

March 31, 2025 March 31, 2024

Salary Payable 5.05 1.34 
Total 5.05 1.34 

17 Other Current Liabilities
Particulars  As at  As at 

March 31, 2025 March 31, 2024

Statutory dues Payable 4.75 4.55 
Total 4.75 4.55 

18 Provisions (Current)
Particulars  As at  As at 

March 31, 2025 March 31, 2024
Provision for employee benefits
Provision for Gratuity 0.06 0.02 
Provision for Leave Salary 0.07 0.07 

Total 0.13 0.09 

<The below space is intentionally left blank>

Relationship with struck off companies : There are no transactions with struck off companies for the year ending
March 31, 2025, March 31, 2024.
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B. Transactions with related parties

 Enterprises in 
which Key 

Management 
Persons and 

their relatives 
have significant 

influence 

 Key 
Management 

Persons 

 Persons related 
to Key 

Management 
Persons 

 Enterprises in 
which Key 

Management 
Persons and 

their relatives 
have significant 

influence 

 Key 
Management 

Persons 

 Persons related 
to Key 

Management 
Persons 

Sale of services 461.67                -                       -                                       367.62 -                       -                       
Bonbloc, Inc USA (By Bonbloc Technologies 
Private Limited) 211.16                                    367.62 
Bonbloc, Inc USA (By BONBLOC Technologies Inc, 
USA)
BONBLOC Technologies Inc, USA (By Bonbloc 
Technologies Private Limited) 250.51                  
Investment in Subsidiary 78.04                  -                       -                       -                       -                       -                       
BONBLOC Technologies Inc, USA 0.05                      
Ambient Business Solutions Private Limited 77.99                    
Professional Charges 0.92                     1.11                     -                       0.69                     -                       -                       
Sourirajan 0.56                      
Durai Appadurai 0.56                      
Sumedhas Value Sourcing Private Limited 0.92                      0.69                      
Dividend (Employee Stock Options) 0.08                     0.16                     
Bonbloc, Inc USA 0.08 0.16                      
Reimbursement of Expenses -                       0.10                     0.26                     -                       0.10                     0.24                     
Sourirajan 0.05 0.05
Durai Appadurai 0.05 0.05
Indira Venkatasubramanian 0.14                      0.12                      
J Anuradha 0.12                      0.12                      

Description

 Year ended March 31, 2025  Year ended March 31, 2024 

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)
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C. Balances outstanding as at the year end

 As at March 31, 
2025 

 As at March 31, 
2024 

 Enterprises in 
which Key 

Management 
Persons and 

their relatives 
have significant 

influence 

 Enterprises in 
which Key 

Management 
Persons and 

their relatives 
have significant 

influence 

Trade receivable 7.70 - 
BONBLOC Technologies Inc, USA 7.70

Description

<The below space is intentionally left blank>
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19 Revenue From operations
Particulars Period Ended

March 31,2025
 Period Ended

March 31,2024 

Sales of Services* 466.34 372.32 

Total 466.34 372.32 
* Includes amounts received from related parties - Refer note 31

(a) Disaggregation of Revenue information:

Particulars Period Ended
March 31,2025

Period Ended
March 31,2024

United States of America 463.98 367.63 
India 2.36 4.69 
Total 466.34 372.32 
#Geographical revenue is based on the domicile of customer
##Group presents revenues net of indirect taxes

(b) Timing of revenue recognition

Particulars Period Ended
March 31,2025

Period Ended
March 31,2024

Goods or services transferred at a point in time - - 
Goods or services transferred over the period of time 466.34 372.32 
Total 466.34 372.32 

(d) Reconciliation of revenue recognised with the contracted price is as follows:
Particulars Period Ended

March 31,2025
 Period Ended

March 31,2024 

Contracted Price 466.34 372.32
Reductions towards variable consideration components^^ - - 
Total 466.34 372.32 

^^Reductions towards variable consideration components comprises of discounts

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')

(All amounts are in INR Millions, unless otherwise stated)

The table below presents disaggregated revenues from contracts with customers by geography. The Group believes that
this disaggregation best depicts how the nature, amount, timing and uncertainty of revenues and cash flows are
affected by industry, market and other economic factors.

(c) Unsatisfied performance obligations - Nil as the company is engaged in providing services in the nature of Time &
Material contracts i.e.(Consulting)
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20 Other Income

Particulars Period Ended
March 31,2025

Period Ended
March 31,2024

Interest income on
Bank Deposits 0.89 0.28 
Security Deposits carried at amortised cost 0.52 0.23 

Other Non-Operating Income
Discounts and Cashbacks 0.06 0.01 
Creditors Written Back 1.15  - 

Total 2.62 0.52 

21 Employee benefits expense
Particulars Period Ended

March 31,2025
Period Ended

March 31,2024

Salaries and Wages 242.87 255.27 
Contributions to Provident and Other Funds 5.90 5.95 
Gratuity expenses 5.38 5.24 
Leave Salary Expense 0.07 0.25 
Staff Welfare expenses 8.14 1.55 
Share based payments (Net of dividend) 0.65 2.53 

Total 263.01 270.79 

22 Finance costs
Particulars Period Ended

March 31,2025
Period Ended

March 31,2024

Interest on Lease liabilities 6.01 0.75 
Bank charges 0.17 0.19 
Interest on Income tax 1.20 0.22 

Total 7.38 1.16 

23 Depreciation and amortization expenses
Particulars Period Ended

March 31,2025
Period Ended

March 31,2024

Depreciation of Property, Plant & Equipment 6.29 6.09 
Depreciation of Right-of-Use Asset 6.04 6.13 

Total 12.33 12.22 

Refer note 2(iii) - 'Intangible assets under development - Internally generated' for the expenses capitalized under 
Intangibles under development
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24 Other expenses
Particulars Period Ended

March 31,2025
Period Ended

March 31,2024

Contractor Fees                           10.26                         3.91 
Legal and Professional Charges                           43.35                         0.69 
Travelling and Conveyance                             4.66                         2.89 
Donations and Contributions                             5.55                            -   
Employee onboarding and training expenses                             8.13                         4.18 
Membership and subscription fees                             5.80                         1.85 
Loss on Exchange difference (Net)                             7.41                         2.51 
Business Promotion expense                             0.13                         0.21 
Office administration expenses                             0.86                         0.37 
Payments to Auditors**                             1.00                         0.42 
Power and Fuel                             1.14                         1.05 
Repairs and maintenance
    - Building                             0.56                         0.36 
    - Computers                             0.46                         0.04 
    - Others                             2.48                         2.13 
Rates and Taxes                             2.20                         1.06 
Corporate Social Responsiblity Expenses                             0.59                            -   
Miscellaneous Expenses                             1.10                         0.13 

Total 95.68 21.80 

*CSR Expenditure
Particulars Period Ended

March 31,2025
Period Ended

March 31,2024

(a) Construction/Acquistion of Asset                                  -                              - 
(b) on purpose other than (a) above:                             0.59                              - 
(i) amount required to be spent by the company during the year                             0.59                              - 
(ii) amount of expenditure incurred (0.59)                                                        - 
(iii) shortfall/(excess) at the end of the year -                                                              - 
(iv) total of previous years shortfall                                  -                              - 
(v) reason for shortfall N.A N.A
(vi) nature of CSR activities i. Educational & 

Medical Relief
N.A

(vii) details of related party transactions Nil Nil
(viii) Provision, if any Nil Nil
(ix) Asset created out of excess expenditure made Nil Nil

**Payment to Auditors
Particulars Period Ended

March 31,2025
Period Ended

March 31,2024

As Auditor :
Audit Fees                             0.80                         0.37 
For Taxation Matters:
Tax Audit Fees                             0.20                         0.05 

Total                            1.00                        0.42 

Refer note 2(iii) - 'Intangible assets under development - Internally generated' for the expenses capitalized under 
Intangibles under development
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25 Tax expense
Particulars Period Ended

March 31,2025
Period Ended

March 31,2024

A. Income tax recognised in Profit or Loss
Current tax                           26.00                       14.35 
Deferred tax                            (3.13)                        (1.65)
Total Income tax expense recognised in Profit or Loss                         22.87                     12.70 

B. Income Tax Expense for the Year Reconciled to the Accounting 
Profit
Profit Before Tax 90.55                        66.87                    
Income Tax Rate 25.17% 25.17%
Income Tax Expense 22.79                          16.83                      
Effect on Income Taxed at Lower Rate -                             -                         
Effect on Disallowances, Reversals, Etc. 0.08                            (4.13)                       

                        22.87                     12.70 

C. Income tax Recognised in Other Comprehensive Income
Deferred tax
Arising on income & expenses recognised in OCI:
Remeasurement of defined benefit obligations (0.28)                           0.05                        
Fair value measurement of investments through OCI -                             -                         
Total Income tax recognised in Other Comprehensive Income                           (0.28)                        0.05 

26 Earnings per share (EPS)
The following reflects the profit and share data used in the basic and diluted EPS computation:
Particulars Period Ended

March 31,2025
Period Ended

March 31,2024

Profit / (Loss) after tax                           67.68                       54.17 
Less: Adjustments                                -                              -   
Net Profit/(Loss) attributable to equity shareholders                         67.68                     54.17 

Particulars Period Ended
March 31,2025

Period Ended
March 31,2024

Nos. Nos.
Weighted average number of equity shares as at March 31, 2025 1,24,736.70                1,24,733.00            

Effect of Dilution 2,510.83                     2,968.23                 
Weighted average number of equity shares used in calculation of 
Diluted EPS

1,27,247.53             1,27,701.23         

EPS (Basic) (in Rs.) 542.56                        434.26                    
EPS (Diluted) (in Rs.) 531.86                        424.17                    
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27 Fair value measurements

Financial assets 
Note Level March 31, 2025 March 31, 2024

Financial Assets measured at Amortised Cost
Deposits 4 3 5.25                                8.60                                
Trade receivables 6 3 8.21                                0.36                                
Cash and cash equivalents 7 - 15.98                              17.24                              
Other bank balances 7 - 15.04                              34.06                              
Other Financial Assets 8 3 5.69                                0.19                                
Total financial assets 50.17                            60.45                            

Financial liabilities 
Note Level March 31, 2025 March 31, 2024

Financial Liabilities measured at Amortised Cost
Trade payables 15 3 5.67                                2.88                                
Other Financial Liabilities 16 3 5.05                                1.34                                
Total Financial liabilities 10.72                            4.22                               

Fair value hierarchy

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).
Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

Investment in subsidiaries is carried at cost as per Ind AS 27 and Lease liabilities are accounted as per Ind AS 116. 
Both of these are not presented as financial assets and financial liabilities as part of this table.

The carrying amounts of trade receivables, cash and cash equivalents, bank balances, loans, other current financial
assets, trade payables and other current financial liabilities are considered to be the same as their fair values, due to
their short-term nature.
There has been no significant change between the discounting rate used on the date of transaction and as at the end of 
the period for the other assets and liabilities measured at amortised cost. Hence, the carrying value is taken as the fair
value.

This section explains the judgements and estimates made in determining the fair values of the financial instruments
that are recognised and measured at fair value and measured at amortised cost for which far values are disclosed in the
financial statements.
To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified
its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level is
as follows:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
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28 Employee benefit obligations

1. Post-employment obligations - Gratuity (Unfunded)

Gratuity 
(Unfunded)Present value 

of obligation
March 31, 2024 10.07 

Current service cost 6.32 
Interest expenses 0.73 

Total amount recognised in Profit or Loss* 7.05 

Remeasurements
Effect of changes in financial assumptions  (1.12)
Effect of experience adjustments  - 
Return on plan assets  - 

Total amount recognised in Other 
Comprehensive Income

(1.12)

Employers contributions  - 
Benefit payments from Plan  - 
March 31, 2025 15.99 

(ii) The principal assumptions used in determining the liability towards Gratuity is shown below (standalone):

Particulars March 31, 
2025

March 31, 
2024

Discount rate 7.13% 7.24%
Salary growth rate 10.00% 10.00%
Attrition rate 10.00% 10.00%

Retirement Age: 65 years
Maximum Limit on Benefits: Rs.2 million

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act,1972. Employees who are
in continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on
retirement/termination is the employees last drawn basic salary per month computed proportionately for 15 days salary
multiplied for the number of years of completed service.
(i) Reconciliation of opening and closing balances of the defined benefit obligation:

Particulars

* Refer note 2(iii) - 'Intangible assets under development - Internally generated' for the expenses

Assumptions regarding future mortality are set based on actuarial advice in accordance with published statistics and 
experience. The estimates of future salary increases, considered in actuarial valuation, takes into account, inflation, 
seniority, promotions and other relevant factors such as demand and supply in the employment market.
Projected Unit Credit (PUC) actuarial method has been used for actuarial valuation. Under the PUC method a "projected 
accrued benefit" is calculated at the beginning of the year and again at the end of the year for each benefit that will 
accrue for all active members of the Plan.
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(iii) Sensitivity analysis

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

March 31, 2025

Assumptions
Change in 

assumption 
Increase in 
assumption

Decrease in 
assumption

Discount rate +100 /-100 %  (2.26) 2.84 
Salary growth rate +100 /-100 % 2.07  (1.99)
Attrition rate +100 /-100 %  (0.75) 0.85 

March 31, 2024

Assumptions
Change in 

assumption 
Increase in 
assumption

Decrease in 
assumption

Discount rate +100 /-100 %  (1.51) 1.93 
Salary growth rate +100 /-100 % 1.52  (1.39)
Attrition rate +100 /-100 %  (0.56) 0.64 

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant.

(iv) Defined benefit obligations and employer contributions

Particulars
Between

1 - 2 years
Between

2 - 5 years
Over 5
years Total

March 31, 2025 0.13 0.65 67.23 68.01 
March 31, 2024 0.04 0.41 48.69 49.14 

The Expected contribution to gratuity plan for the year ending March 31, 2026 is INR  Nil.

v) Compensated absences

Particulars

March 
31,2025

  March 
31,2024 

i) Expenses Recognised in the Statement of Profit & Loss 0.07                  0.25 

ii) Amounts to be recognised in Balance Sheet: 0.82 0.75 
Liability recognised in Balance Sheet 0.82 0.75 
iii) Actuarial Assumptions:
Discount Rate 7.13% 7.24%
Salary growth rate 10% 10%
Attrition rate 10% 10%
Method used for Actuarial Valuation: Projected Unit Credit (PUC) Method

(v) Risk exposure

Interest rate Risk

Salary cost Inflation risk: 

The present value of some of the defined benefit plan obligations are calculated with reference to the future salaries of 
plan participants. Increase in salary due to adverse Inflationary pressures might lead to higher liabilities.

The weighted average duration of the defined benefit obligation is 20.38 years (March 31, 2024: 22.21 years, March 
31,2023: 21.77 years). 
The expected maturity analysis of undiscounted gratuity is as follows:

 A decrease in bond yields will increase plan liabilities, although this is expected to be partially offset by an increase in 
the value of the plan's investment in debt instruments.

Gratuity (Unfunded)

Gratuity (Unfunded)

Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are
detailed below:
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Longevity risk

2. Defined contribution plans

(a) Provident fund

28A Movement of Provisions

Particulars
Gratuity 

(Unfunded)

Compensated 
Absences

(Unfunded)
Balance at 31st March 2024 10.07 0.75

- Non Current 10.06 0.68
- Current 0.02 0.07

Provision made during the year 5.92 0.07
Adjustment for defined benefit obligations of 
subsidiary (ABSOL)
Provision used during the year - 
Provision reversed during the year - 
Balance at 31st March 2025 16.00 0.82 

<The below space is intentionally left blank>

 The present value of defined benefit plan obligation is calculated by reference to the best estimate of the mortality of 
plan participants. Increase or decrease in such rate will affect the plan liability.

Contributions are made to provident fund in India for employees at the rate of 12% of basic salary as per regulations.
The contributions are made to registered provident fund administered by the government. The obligation of the
Company is limited to the amount contributed and it has no further contractual or any constructive obligation. The
expense recognised during the year towards defined contribution plan is INR 5.90 (March 31, 2024: INR 5.95, March
31,2023: INR 4.01) (Refer Note 21)

90



29 Financial risk management

A.

Credit risk management

Expected credit loss for financial assets other than trade receivables

Reconciliation of loss allowance provision of Trade receivables
Amount

Loss allowance on March 31, 2023 -             

-              
Receivables written off during the year as uncollectible -              
Loss allowance on March 31, 2024 -             

-              
Receivables written off during the year as uncollectible -              
Loss allowance on March 31, 2025 -             

Customer credit risk is managed by the Company based on established policy, procedures and control relating to 
customer credit risk management. Credit quality of a customer is assessed based on prior experience. Outstanding 
customer receivables are regularly monitored and assessed for its recoverability. Default is said to occur when the 
amount remains outstanding beyond the agreed credit period. An impairment analysis is performed at each reporting 
date on an individual basis for major clients. This is done by taking into account the financial position, past 
experience and other industry-wide factors. In addition, a large number of minor receivables are grouped into 
homogenous groups and assessed for impairment collectively.

The expected loss rates are based on the payment profiles of balances over a period of 36 months before the reporting 
date and the corresponding historical credit losses experienced within this period.

Trade receivables are written off where there is no reasonable expectation of recovery.  The company has not written off 
any amounts as bad debts from inception as the receivables are received within our credit terms.

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

Note: The Company deals mainly with 2 major customers. Their receivables contribute to 95% of the group's revenue 
and the same has been collected within the credit limits entered by the company for the past 3 years. Rest all 
receivables are due in less than 6 months( Note: 6 Ageing). Hence, Expected credit losses has not been provided for the 
year ended 31.03.2025, 31.03.2024 based on the same. 

The Company’s activities expose it to market risk, liquidity risk, credit risk  and interest risk.
Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to 
meet its contractual obligation. Credit risk arises from cash and cash equivalents, deposits with banks as well as credit 
exposures to customers including outstanding receivables, loans to staff and financial assets measured at amortised 
cost. 

a) Credit risk on deposits is mitigated by depositing the funds in reputed private sector banks.  
b) Credit risk on unsecured deposits is managed based on Company's established policy, procedures and controls. 
Outstanding deposits are regularly monitored and assessed for their recoverability.

Increase in loss allowance recognised in profit or loss during the year

Expected credit loss trade receivables - simplified approach

Particulars

Increase in loss allowance recognised in profit or loss during the year

The Company considers the probability of default upon initial recognition of asset and whether there has been a 
significant increase in credit risk on an ongoing basis throughout each reporting period. The Company periodically 
monitors the recoverability and credit risks of its other financials assets including security deposits and other 
receivables. 

There has been no significant increase in credit risk for financial assets other than trade receivables. Thus, no expected 
credit losses have been recognised. 
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B. Liquidity risk

The amounts disclosed in the table are the maturity profile of contractual undiscounted cash flows of the Company's financial assets and liabilities:

Particulars
Upto  

1 year

Between 1
and 2
years

Between
2 and 5

years
Over 5 years Total

As at March 31, 2025 -   
Financial assets
Trade receivables 8.21  - -   - 8.21 
Cash and cash equivalents 31.02  - -   - 31.02 
Other financial assets 7.58 0.12  - 3.25 10.94 
Total 46.80 0.12 -   3.25 50.17 
Financial Liabilities

5.06 0.61  - -  5.67 
Lease liabilities 6.48 10.55 34.91 51.94 
Other financial liabilities 5.05  - -   - 5.05 

16.60 11.16 34.91 -   62.67 

As at March 31, 2024 -   
Financial assets -   
Trade receivables 0.36  - -   - 0.36 
Cash and cash equivalents 51.30  - -   - 51.30 
Other financial assets 8.78  - -   - 8.78 
Total 60.44 -                            -   -   60.44 
Financial Liabilities

2.27 0.61  - -  2.88 
Lease liabilities 5.50 2.53  - -  8.03 
Other financial liabilities 1.34  - -   - 1.34 

9.11 3.14 -                            -   12.25 

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

The Company manages its liquidity risk in a manner so as to meet its normal financial obligations without any significant delay or stress. Management monitors
the Company’s liquidity requirements on the basis of monthly and yearly projections. The Company's principal source of liquidity are cash flows that are generated
from operations and surplus cash is deposited in the banks which are liquidated based on working capital requirements.

(i) Maturities of Financial assets and liabilities

Trade payables

Total

Trade payables

Total
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

C. 
Foreign exchange risk

(a) Foreign currency risk exposure:
The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR, are as follow:

Particulars Trade payables Borrowings

Trade 
receivables (incl. 

Unbilled 
Revenue)

Cash and Cash 
Equivalents

Net exposure to 
foreign currency 

risk 

As at March 31, 2025
USD 7.70                      7.70                      
As at March 31, 2024
USD -                       -                       -                       -                       -                       

(b) Sensitivity analysis

Particulars

March 31, 2025 March 31, 2024

USD sensitivity
                      0.29                          -   
                     (0.29)                          -   

Impact on Profit after tax

Market risk 

The Company operates internationally and is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to the USD. Foreign 
exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a currency that is not the Company’s functional 
currency (INR) of the Company

USD appreciates by 5% vs INR
USD depreciates by 5% vs INR

*Holding all other variables constant
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

D. Interest rate risk management

March 31, 2025 March 31, 2024

Variable Rate Borrowings  - -  
Fixed Rate Borrowings  - -  

-                            -   

Interest Rate Sensitivity analysis
March 31, 2025 March 31, 2024

Interest rates - increase by 50 basis points - - 

Interest rates - decrease by 50 basis points - - 

30 Capital management
(a) Risk management

Particulars
As at 31 March, 

2025
As at 31 March, 

2024

Net debt* (31.02) (51.30) 
Total equity 220.44 85.61 

Net debt to equity ratio - - 

* Net Debt = Borrowings (-) Cash and cash equivalents including other bank balances

Impact on Profit after tax

The Company’s investment in fixed deposit with banks is only on Fixed Interest Rate Terms and hence, there is no exposure to future interest 
rate movement.

The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to its shareholders. For the
purpose of the Company’s capital management, ‘capital’ includes issued equity capital, securities premium and other equity reserves attributable to the equity
holders of the Company.

The primary objective of the Company’s capital management is to maximise the shareholder value. The capital structure of the Company is based on management’s 
judgement of the appropriate balance of key elements that best meets its strategic and day-to-day needs while diversifying sources of finance and spreading them 
across tenure buckets in order to manage liquidity risk.The Company considers the amount of capital in proportion to risk and manages the capital structure in 
light of changes in economic conditions and the risk characteristics.

The Company’s policy is to maintain a stable and strong capital structure to focus on total equity so as to maintain investor and creditor confidence and to sustain 
future development and growth of its business.

No changes were made to the objectives, policies or processes for managing capital during the years ended March 31, 2025, March 31, 2024 and March 31, 2023.

The risk is that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s financial
liabilities comprise mainly of trade payables and other payables.The Company has not entered into any of the interest rate swaps.

The exposure of company’s borrowings to interest rate changes at the end of the reporting period are as follows:
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31 Related party transactions

A. Name of related parties and nature of relationship

(i) Holding & Subsidiaries including step down subsidiaries

Bonbloc, Inc USA Ultimate Holding company
Ambient Business Solutions Private Limited Wholly owned Subsidiary Company
BONBLOC Technologies Inc, USA Wholly owned Subsidiary Company

(ii) Enterprises where Key Management Personnel along with relatives exercise significant influence

Bonbloc, Inc USA
Onelign Technologies Private Limited
Appmojo Private Limited
Trip Guard Engineering India Private Limited
Aakarshana Developers Private Limited
Sumedhas Value Sourcing Private Limited
Abdolby Career Network Private Limited
Bonbloc Technologies Mexico
Onelign, Inc USA
Credean Edutech, Inc USA

(iii) Key Management Personnel and relatives of Key Management Personnel

Sourirajan Director
Durai Appadurai Director
Sujatha Yagnaraman Director
Chakravarthi Director
Indira Venkatasubramanian Relatives of Key Management Personnel
J Anuradha Relatives of Key Management Personnel

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

<The below space is intentionally left blank>
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32 Segment reporting

Operating Segment
Not applicable since Group is mainly engaged in the business of IT consultancy services and Software contracts

Geographical segment

33 Contingent liabilities

Particulars March 31, 2025 March 31, 2024

Claims against the Company not acknowledged as debts

 - Claims arising from disputes not acknowledged as debts - indirect 
taxes -                                 -                                 
 - Claims arising from disputes not acknowledged as debts - direct 
taxes -                                 -                                 

Corporate guarantee extended to subsidiaries -                                 -                                 

Capital Commitments -                                 -                                 

<The below space is intentionally left blank>

There are two major customers who individually represent more than 10% of the total revenue from operations for the 
year. (March 31, 2025 : 2 customers contributing Rs.461.67, March 31, 2024 : 1 customer contributing Rs.367.62, 
March 31,2023 :1 customer contributing Rs.194.37)

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')

(All amounts are in INR Millions, unless otherwise stated)

Operating segments are defined as components of an enterprise for which discrete financial Information is available 
that is evaluated regularly by the chief operating decision maker ('CODM') in deciding how to allocate resources and 
assessing performance The Company's CODM is the Director. 

Not applicable since very miniscule Revenue comes from services provided other than in United State of America

Notes to Standalone financial statements
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Note: 34

Components of Tax Expense
For the year ended 

March 31, 2025
For the year ended 

March 31, 2024

26.00 14.35 

Deferred tax:
 (3.13)  (1.65)

22.87 12.70 

0.28 (0.05) 

0.28 (0.05)

23.15 12.65 

For the year ended 
March 31, 2025

For the year ended 
March 31, 2024

91.67 66.66 

25.168% 25.168%
Computed expected tax expenses 23.07 16.78

Amount Tax Impact

0.34 0.08 

23.15

Income tax expense in the statement of profit and loss consists of:

Current income tax:
In respect of the current year
In respect of the previous years

In respect of the current year
Income tax expense recognised in profit and loss (1)

Income tax recognised in other comprehensive income

Tax arising on income and expense recognised in other comprehensive 
income

Total Income tax recognised in other comprehensive income (2)

Total tax expense as per Statement of Profit and Loss (1+2)

The reconciliation between the provison for income tax of the Company and amounts computed by applying the Indian 
statutory income tax rates to profit before taxes is as follows:

Particulars

Profit before tax as per Statement of Profit and Loss (including Other 
Comprehensive Income)
Enacted income tax rate in India

Particulars For the year ended March 31, 2025

Effect of:

Expenses that are not deductible in determining taxable profit
Due to change in tax rates

Deduction for dividend income out of the dividend declared
Due to other disallowance/(allowance) under Income Tax Act

Tax expense as per Statement of Profit and Loss

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

Amount Tax Impact

(16.40) (4.13)

12.65 

For the year ended 
March 31, 2025

For the year ended 
March 31, 2024

22.00 22.00 
2.20 2.20 

24.20 24.20 
0.968 0.968 

25.168 25.168 

Particulars

Basic tax rate
Surcharge @ 10%
Aggregate of tax and surcharge
Cess @ 4% on tax and Surcharge
Tax Rate applicable 

Due to change in tax rates
Deduction for dividend income out of the dividend declared

Due to other disallowance/(allowance) under Income Tax Act

Tax expense as per Statement of Profit and Loss

Particulars

<The below space is intentionally left blank>

Calculation of Applicable Tax Rate: 

For the year ended March 31, 2024

Effect of:
Expenses that are not deductible in determining taxable profit
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35 Additional regulatory information required by Schedule III

(i) Details of benami property held

(ii) Borrowing secured against current assets

(iii) Wilful defaulter

(iv) Relationship with struck off companies

(v) Registration of charges or satisfaction with Registrar of Companies (ROC)

(vi) Compliance with number of layers of companies

(vii) Compliance with approved scheme(s) of arrangements

(viii) Utilisation of borrowed funds and share premium

(ix) Undisclosed income

(x) Details of crypto currency or virtual currency

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

The Company has not entered into any scheme of arrangement which has an accounting impact on current

No proceedings have been initiated on or are pending against the Company for holding benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

The Company has not obtained any borrowings from banks and financial institutions on the basis of
security of current assets.

The Company is not declared a wilful defaulter by any bank or financial institution or other lender.

All charges that are due to be registered have been properly executed and registered with ROC and there are 
no charges due or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.

The Company has complied with the number of layers prescribed under the Companies Act, 2013, read with
the Companies (Restriction on number of layers) Rules, 2017

The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies
Act, 1956.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including 
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by 
or on behalf of the company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the company

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding 
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by 
or on behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

There is no income surrendered or disclosed as income during the current or previous year in the tax 
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

36 Acquisition of Ambient Business Solutions Private Limited

During the year, a scheme of acquisition has been approved by the Board of Directors of the company on 
22nd October 2024 and settlement agreement has been entered on 29th March 2025 for acquisition of 100% 
of Fully Paid Equity Shares of Ambient Business solutions private limited. On Purchase, the company shall 
pay Rs.1,30,00,000 in cash and issue 1,351 equity share of Face Value Rs.10 each (in absolute figures) for 
1,00,000 equity shares held in Ambient Business Solutions Private Limited having face value of Rs.10 each 
(in absolute figures) fully paid up as consideration for takeover of their Net assets.

<The below space is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

37 Key financial ratios

Current asset Current liabilities            1.85                  3.80 -51.4% The decline in ratio is due to 
decrease in balances and deposits 
with bank accounts and 
corresponding increase in 
li bilitiTotal debt Shareholder's 

equity
              -   -                  0.0%

Earnings available for 
debt service

Debt service               -   -                  0.0%

Net profit after tax Shareholders funds            0.31                  0.63 -51.5% The decline in the return on 
equity ratio is due to increase in 
shareholders' equity 

Sales Average trade 
receivables

108.94 738.39 -85.2% The trade receivables turnover 
ratio decreased due to an increase 
in average receivables during the 

dTotal purchases Average trade 
payable

         85.64                87.77 -2.4% No major Variance

Sales Working capital          17.22                  8.27 108.3% The variance is due to increase in 
revenue from operations and a 
reduction in working capital, 
primarily driven by lower 
balances and deposits held in 

Net profit after tax Sales 14.51% 14.55% -0.3% No major Variance
Earnings before tax 
and interest

Capital employed            0.44                  0.79 -44.1% The decline is due to increase in 
shareholders' equity.

Income from invested 
funds

Investments               -   -                   0.0% Nil

(b) Debt-equity ratio

(c) Debt service coverage ratio

(d) Return on equity ratio

(e) Trade receivables turnover 
ratio

(g) Trade payables turnover ratio

(h) Net capital turnover ratio

(i) Net profit ratio
(j) Return on capital employed

(k) Return on Investment

Favourable/
(Adverse) in 

%

RemarksAs at 
March 31, 

2025

As at 
March 31, 

2024
(a) Current ratio

Particulars Numerator Denominator
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38 Recent Accounting Pronouncements

39

40

For and on behalf of the Board

Swaminathan Rajagopalan Durai Appadurai
Whole Time Director Managing Director
DIN: '03459440 DIN: '08889838

For Suri & Co 
Chartered Accountants 
Firm Reg No:004283S

SD/-

Sanjeev Aditya .M 
Partner
Membership No:229694

Place: Chennai
Date: 16-7-2025

Previous year’s figures have been regrouped / reclassified wherever necessary.

The Ministry of Corporate Affairs (“MCA”) notified new standards or amendments to the existing standards under Companies (Indian Accounting Standards)
Rules, as issued from time to time. For the period ended March 31, 2025, MCA has not notified any new standards or amendments to the existing standards
applicable to the company. 

The code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in 
September 2020. The Code has been published in the Gazette of India. However,the date on which the Code will come into effect has not been notified and the 
final rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any related 
impact in the period the Code becomes effective.

SD/- SD/-
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INDEPENDENT AUDITOR’S REPORT 

 

To the Members M/s Bonbloc Technologies Limited (formerly known as ‘Bonbloc 

Technologies Private Limited’) 

 

Report on the Audit of the Consolidated Financial Statements 

 

Opinion 

 

We have audited the accompanying consolidated financial statements of M/s Bonbloc 

Technologies Limited (formerly known as ‘Bonbloc Technologies Private Limited’) 

(“the Holding Company”) and its subsidiaries (Holding Company and its subsidiaries 

together referred to as “the company”) which comprise the consolidated Balance 

Sheet as at 31st March 2025, and the consolidated Statement of Profit and Loss 

including Other Comprehensive Income, Consolidated Statement of Changes in 

Equity and the Consolidated Statement of Cash Flow for the year then ended, and 

notes to the financial statements, including a summary of Material Accounting Policy 

Information and other explanatory information (hereinafter referred to as “the 

consolidated financial statements”). 

 

In our opinion and to the best of our information and according to the explanations 

given to us, the aforesaid consolidated financial statements give the information 

required by the Companies Act, 2013 (“the Act”) in the manner so required and give 

a true and fair view in conformity with the Indian Accounting Standards (Ind AS) 

prescribed under Section 133 of the Act read with the Companies (Indian Accounting 

Standard) Rules, 2015 as amended and other accounting principles generally 

accepted in India, of the consolidated state of affairs of the Company as at March 31, 

2025, of consolidated profit including other comprehensive income, consolidated 

changes in equity and its consolidated cash flows for the year then ended. 
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Basis for Opinion 

 

We conducted our audit of the consolidated financial statements in accordance with 

the Standards on Auditing (SAs) specified under section 143(10) of the Companies 

Act, 2013. Our responsibilities under those Standards are further described in the 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

section of our report. We are independent of the Company in accordance with the 

ethical requirements that are relevant to our audit of the consolidated financial 

statements in India in terms of the Code of Ethics issued by ICAI and the relevant 

provisions of the Companies Act, 2013 and rules made thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and 

the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion on the consolidated 

financial statements. 

 

Information Other than the Consolidated Financial Statements and Auditor’s 

Report Thereon 

The Company’s Board of Directors is responsible for the preparation of the other 

information. The other information comprises the information included in the 

management discussion and analysis and Board of Directors Report including 

Annexures to Board Report, Business responsibility, Corporate Governance and 

Shareholders Information but does not include consolidated financial statements, 

standalone financial statements and our auditor’s report thereon. The management 

discussion and analysis and Board of Directors Report is expected to be made available 

to us after the date of this auditor's report. 

 

Our opinion on the consolidated financial statements does not cover the other 

information and we do not express any form of assurance conclusion thereon. 
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In connection with our audit of the consolidated financial statements, our 

responsibility is to read the other information and, in doing so, consider whether the 

other information is materially inconsistent with the consolidated financial 

statements, or our knowledge obtained during the course of our audit or otherwise 

appears to be materially misstated. 

 

If, based on the work we have performed, we conclude that there is a material 

misstatement of this other information, we are required to report that fact.  

We have nothing to report in this regard. 

 

 

Responsibilities of Management and Those Charged with Governance for the 

Consolidated Financial Statements 

 

The Holding Company’s Board of Directors is responsible for the matters stated in 

section  134(5) of the Act with  respect  to  the  preparation  of  these  consolidated  

financial statements that give a true and fair view of the consolidated financial 

position, consolidated financial performance, including other comprehensive income, 

consolidated cash flows and consolidated changes in equity of the Company, in 

accordance with the IND AS specified under section 133 of the Act and accounting 

principles generally accepted in India.  

 

The  respective  Board  of  Directors  of  the  companies  included  in the Company are 

responsible for maintenance of adequate accounting records in accordance  with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds  and  other  irregularities;  selection  and  application  of  

appropriate accounting  policies;  making  judgments  and  estimates  that  are  

reasonable  and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and 

presentation of the financial statements that give a true and fair view and are free from 
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material misstatement, whether due to fraud or error, which have been used  for  the  

purpose  of  preparation  of  the  consolidated financial  statements  by the Directors 

of the Holding Company, as aforesaid. 

 

In preparing the consolidated financial statements, the respective Board of Directors 

of the companies included in the Company are responsible for assessing the ability of 

the company to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

 

The respective Board of Directors of the companies included in the Company are 

responsible for overseeing the financial reporting process of the Company . 

 

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the consolidated 

financial statements as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these consolidated financial 

statements.  

 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the consolidated financial 

statements of the Company, whether due to fraud or error, design and perform 

audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstance , but not for the purpose 

of expressing an opinion on the effectiveness of the entity’s internal control.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the management. 

 

• Conclude on the appropriateness of management’s use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt 

on the ability of the Company to continue as a going concern. If we conclude that 

a material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the consolidated financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Holding Company and Subsidiaries to cease 

to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the consolidated 

financial statements, including the disclosures, and whether the consolidated 

financial statements represent the underlying transactions and events in a manner 

that achieves fair presentation. 
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• Obtain sufficient appropriate audit evidence regarding the financial information of 

the entities or business activities within the Company to express an opinion on 

the consolidated financial statements.  We are responsible for the direction, 

supervision and performance of the audit of the financial statements of such 

entities included in the consolidated financial statements of which we are the   

independent   auditors.  

Materiality is the magnitude of misstatements in the consolidated financial 

statements that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the financial statements may be 

influenced. We consider quantitative materiality and qualitative factors in (i) planning 

the scope of our  audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the consolidated financial 

statements. 

We communicate with those charged with governance regarding the Holding Company 

and such other entities included in the consolidated financial statements of which we 

are the independent auditors regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

 

a) Financial statements/financial information of the subsidiary company (M/s 

Ambient Business Solutions Private Limited), whose financial statements / 

financial information reflect total assets of Rs 26.02 millions as at 31st March, 

2025 for the year ended on that date as considered in the consolidated financial 
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statements have been audited by us.  

b) Financial statements/financial information of the subsidiary company 

(Bonbloc Technologies Inc. USA), whose financial statements / financial 

information reflect total assets of Rs 372.80 millions as at 31st March, 2025, 

total revenues of Rs 817.89 and net cash flow amounting to Rs 92.40 millions 

for the year ended on that date as considered in the consolidated financial 

statements have been audited by us for the purpose of consolidation. 

 

 

Report on Other Legal and Regulatory Requirements 

 

1. As required by Section 143(3) of the Act, we report that: 

 

a) We have sought and obtained all the information and explanations which to 

the best of our knowledge and belief were necessary for the purposes of our 

audit of the aforesaid consolidated financial statements. 

 

b) In our opinion, proper books of account as required by law relating to 

preparation of the aforesaid consolidated financial statements have been kept 

so far as it appears from our examination of those books except for the matters 

in paragraph 1i(vi) below on reporting under Rule 11g with respect to books of 

the holding company. 

  

c) The Consolidated Balance Sheet, Consolidated Statement of Profit and Loss 

including Other Comprehensive Income, Consolidated Statement of Cash Flow 

and Consolidated Statement of Changes in Equity dealt with by this Report 

are in agreement with the books of accounts maintained for the purpose of 

preparation of the consolidated financial statements. 

 

d) In our opinion, the aforesaid consolidated financial statements comply with 

the Indian Accounting Standards specified under Section 133 of the Act, read 
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with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015.  

 

e) On the basis of the written representations received from the directors of the 

Holding Company as on 31st March, 2025 taken on record by the Board of  

Directors of the Holding Company and the reports of the statutory auditors of 

its subsidiary company incorporated in India, none of the directors of the 

companies is disqualified as on 31st March, 2025 from being appointed as a 

director in terms of Section 164 (2) of the Act. 

 
f) The reporting under section 143(3)(i) of the Companies Act, 2013 regarding 

Internal Financial Controls with reference to financial statements is not 

required for the company as per Ministry of Corporate Affairs notification 

G.S.R. 583 (E) dated 13th June 2017 and vide corrigendum dated 13th July 

2017, since the company is a private company during the financial year 2024-

25. 

 
g) The company being a private limited company during the financial year 2024-

25 , the provision of section 197 is not applicable to the company. 

 

h) The qualification relating to the maintenance of accounts and other matters 

connected therewith are as stated in paragraph 2(b) above on reporting under 

Section 143(3)(b) and paragraph 1i(vi) below on reporting under Rule 11(g). 

 

i) With respect to the other matters to be included in the Auditor’s Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 

in our opinion and to the best of our information and according to the 

explanations given to us:  

 

i. The Company has disclosed the impact of pending litigations on its 

financial position in its consolidated financial statements  

 

ii. The Company did not have any material foreseeable losses on long-term 

contracts including derivative contracts. 
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iii. There were no amounts which were required to be transferred to the 

Investor Education and Protection fund by the Company. 

iv. (a) The respective managements of the Holding Company and its 

Subsidiary have represented that, to the best of their knowledge and 

belief, no funds have been advanced or loaned or invested (either from 

borrowed funds or share premium or any other sources or kind of funds) 

by the Holding Company and its Subsidiary to or in any other person(s) 

or entity(ies), including foreign entities ("Intermediaries"), with the 

understanding, whether recorded in writing or otherwise, that the 

Intermediary shall, whether, directly or indirectly lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf 

of the company ("Ultimate Beneficiaries") or provide any guarantee, 

security or the like on behalf of the Ultimate Beneficiaries; 

 

(b) The respective managements of the Holding Company and its 

Subsidiary and have represented that, to the best of  their  knowledge 

and belief, no funds have been received by the Holding Company and its 

Subsidiary from any person(s) or entity(ies), including foreign entities 

("Funding Parties"), with the understanding, whether recorded in writing 

or otherwise, that the company shall, whether, directly or indirectly, lend 

or invest in other persons or entities identified in any manner whatsoever 

by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide 

any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

and 

 

(c) Based on such audit procedures performed by us that have been 

considered reasonable and appropriate in the circumstances, nothing 

has come to our notice that has caused us to believe that the 

representations under sub-clause (i) and (ii) of Rule 11(e) as provided 

under (a) and (b) above contain any material misstatement. 
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v. (a) The Company has not declared any final dividend in the previous year.  

(b) The Company has not declared any interim dividend during the year. 

(c) The Board of Directors of the Company have not proposed any final 

dividend for the year. 

 

vi. Based on our examination which included test checks performed by us 

which are companies incorporated in India whose financial statements 

have been audited under the Act, the Holding company, have used an 

accounting software for maintaining its books of account that did not have 

a feature of recording audit trail (edit log) facility till 19th March 2025. 

Subsequently the company has migrated into an accounting software 

which has the feature of recording audit trail and the same has operated 

during the remaining part of the year for all relevant transactions recorded 

in the software. The subsidiary have used an accounting software for 

maintaining its books of account which has a feature of recording audit 

trail (edit log) facility and the same has operated throughout the year for 

all relevant transactions recorded in the software. Further, during the 

course of our audit we did not come across any instance of the audit trail 

feature being tampered with. Since the audit trail feature has not been 

implemented till 19th March 2025 , we could not comment on the operating 

effectiveness of audit trial (edit log) facility and on the statutory 

requirement on retention of Audit trail. 
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2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies

(Auditor’s Report) Order, 2020 (the “Order”/ “CARO”) issued by the Central

Government in terms of Section 143(11) of the Act, to be included in the Auditor’s

report, according to the information and explanations given to us, and based on

the CARO reports issued by us for the Companies included in the consolidated

financial statements of the Company, to which reporting under CARO is

applicable, we report that there are no qualifications or adverse remarks in these

CARO reports of the subsidiary.

Place : Chennai 

Date  :  July 16, 2025 

For Suri & Co. 

Chartered Accountants 

Firm Registration No. 

004283S 

SD/-

Sanjeev Aditya M 

Partner 

Membership No.229694 
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Consolidated Balance Sheet as at March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

0.00                                        
3,105.52                                 

As at 
March 31, 2025

ASSETS
Non - current assets
Property, Plant and Equipment 2(i) (ii) 63.52
Goodwill 3 35.61
Other Intangible assets 2(iii) 36.10
Intangible assets under development 2(iii) 110.03
Financial Assets

Other financial assets 4 6.31
Deferred tax assets (net) 5 8.06
Total Non - current assets 259.63 
Current assets
Financial Assets

Trade receivables 6 206.42
Cash and cash equivalents 7(i) 113.37
Bank balances other than cash and cash 
equivalents

7(ii) 15.47

Loans 8 74.99
Other financial assets 9 6.75

Other current assets 11 18.64
Total Current assets 435.64
TOTAL ASSETS 695.27 

Particulars Notes

<The space below is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Consolidated Balance Sheet as at March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

0.00 
3,105.52 

As at 
March 31, 2025

Particulars Notes

As at 
March 31, 2025

EQUITY AND LIABILITIES
EQUITY
Equity Share capital 12 1.26
Other Equity 13 489.98
Total Equity 491.24 
LIABILITIES
Non - current liabilities
Financial Liabilities

 Borrowings 14 3.58
Lease liabilities 15 45.69

Provisions 16 19.82
Total Non - current liabilities 69.09 
Current liabilities
Financial Liabilities

 Borrowings 17 2.54
Lease liabilities 15 8.53
Trade Payables 18
(A) total outstanding dues of micro
enterprises and small enterprises; and

0.50

(B) total outstanding dues of creditors
other than micro enterprises and small
enterprises.

21.59

Other financial liabilities 19 9.47
Other current liabilities 20 10.25
Provisions 21 0.30
Current Tax Liabilities (Net) 10 81.76
Total Current liabilities 134.94 
TOTAL EQUITY & LIABILITIES 695.27 

The accompanying notes are an integral part of the financial statements

Swaminathan Rajagopalan Durai Appadurai
Whole Time Director Managing Director
DIN: '03459440 DIN: '08889838

As per our report of even date

For Suri & Co.,
Chartered Accountants
Firm Reg No:004283S

SD/-                             
Sanjeev Aditya .M
Partner
Membership No:229694

Place: Chennai
Date: 16-07-2025

For and on behalf of the Board

Particulars Notes

SD/- SD/-
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Consolidated Statement of Profit and Loss for the period ended March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

Period ended
March 31, 2025

Revenue From operations 22 1,033.72 
Other Income 23 2.62 
Total Income 1,036.34 
Expenses
Employee benefits expense 24 291.13 
Finance costs 25 7.41 
Depreciation and amortization expenses 26 12.65 
Other expenses 27 292.04 
Total expenses 603.23 
Profit/(loss) before exceptional items and tax 433.11 
Exceptional Items 0.00 
Profit/(loss) before tax 433.11 
Tax expense: 28
   Current tax 101.37 
   Deferred tax  (3.13)
Profit / (loss) for the period from continuing 
operations

334.87 

Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss

Re-measurement of defined benefit plans (Net) 1.12 
Income tax relating to items that will not be reclassified 
to profit or loss

 (0.28)

Items that will be reclassified to profit or loss
Currency translation reserve 3.61 

Total Other Comprehensive Income 4.45 
Total Comprehensive Income for the period 
(Comprising Profit/ (Loss) and Other Comprehensive 
Income for the Period)

339.32 

Earnings per equity share (Rs.10 /- each): 29
Basic (in Rs.) 2,684.62
Diluted (in Rs.) 2,631.65

The accompanying notes are an integral part of the financial statements

Swaminathan Rajagopalan Durai Appadurai
Whole Time Director Managing Director
DIN: '03459440 DIN: '08889838

As per our report of even date

For Suri & Co.,
Chartered Accountants
Firm Reg No:004283S

SD/-                              
Sanjeev Aditya .M
Partner
Membership No:229694

Place: Chennai
Date: 16-07-2025

Particulars Notes

For and on behalf of the Board

SD/- SD/-
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Consolidated Statement of Cash Flows for the period ended March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

Particulars Period Ended 
March 31, 2025

Cash Flow from Operating Activities:
Net Profit before tax 433.11 
Adjustments for:
Depreciation of Property, Plant & Equipment 6.29 
Depreciation of Right of Use Asset 6.36 
Finance Costs 6.02 
Share based payments 0.66 
Loss on Exchange difference (Unrealised) (0.11) 
Interest on Income Tax 1.20 
Intangible assets under development written off - 
Loss on sale of fixed asset 0.04 
Creditors Written Back (1.15) 
Interest Income (1.41) 
Operating Profit before Working Capital Changes 451.01 
Adjustments for changes in:
(Increase)/Decrease in Trade receivables (199.72) 
(Increase)/Decrease in Other financial assets (Non-Current & Current) (81.40) 

(Increase)/Decrease in Other assets (Non - Current & Current) (8.47) 

Increase/(Decrease) in Trade Payables 19.57 
Increase/(Decrease) in Other current liabilities 1.47 
Increase/(Decrease) in Other financial liabilities 3.73 
Increase/(Decrease) in Provisions (Current & Non-Current) 5.45 
Cash Generated from Operations 191.63 
Income Taxes (paid)/refund received (Net)  (18.71)
Net Cash Flow From Operating Activities (A) 172.91 
Cash Flow from Investing Activities:
Addition to Property, Plant and Equipment (3.25) 
Sale of Property, Plant and Equipment 0.03 
Investments made during the year - 
Consideration paid on acquisitions (13.00) 
Intangibles under development  (75.42)
Bank balances not considered as Cash and cash equivalents 19.06 
Interest Income 0.85 
Net Cash Flow from Investing Activities (B) (71.73)
Cash Flow from Financing Activities *:
Payment of interest portion of Lease liabilities (6.02) 
Principal repayment of Lease liabilities (7.63) 
Net Cash Flow from Financing Activities (C) (13.65)
Effect of exchange differences on translation of foreign currency 
transactions

3.61 

Cash and cash equivalent equivalent of subsidiary taken over (D) 4.99 
Net Increase/(Decrease) in Cash and cash equivalents (A+B+C+D) 92.52 
Cash and cash equivalents as at beginning of the year 17.24 
Cash and cash equivalents as at end of the year 113.37 
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Consolidated Statement of Cash Flows for the period ended March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

Note: Statement of Cash Flows is prepared by the indirect method set out in Ind AS 7

Refer Note 15  for movement of lease liabilities

Reconciliation of cash and cash equivalents as per Statement of Cash
Flows:
Cash and cash equivalents at the end of the year as per Balance Sheet [refer 
note 8(i)]

113.37 

Cash and cash equivalents at the end of the year for computing cash flows 113.37 

(i) Changes in fair values.
(ii) Impact of Changes in foreign exchange rates on Borrowings.

Swaminathan Rajagopalan Durai Appadurai
Whole Time Director Managing Director
DIN: '03459440 DIN: '08889838

As per our report of even date

For Suri & Co.,
Chartered Accountants
Firm Reg No:004283S

SD/-                            
Sanjeev Aditya .M
Partner
Membership No:229694

Place: Chennai
Date: 16-07-2025

Non cash movement of assets and liabilities received against allotment of shares for subsidiary acquisition is detailed in Note 38

During the current year and previous year, the Company did not have any change in assets / 
liabilities, arising from following activities, affecting the cashflows :

For and on behalf of the Board

SD/-
SD/-
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Consolidated Statement of Changes in Equity for the period ended March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

A. Equity Share capital
Particulars As at

March 31, 2025
Balance at the beginning of the current reporting period 1.25 
Changes due to prior period errors 0.00 
 balance at the beginning of the current reporting period 1.25 
Changes in equity share capital during the current year 0.01 
Balance at the end of the current reporting period 1.26 
B. Other Equity
Particulars Other 

Comprehensive Securities Premium Share options 
outstanding 

account

Retained 
Earnings

Foreign 
Currency 

translation 

Total

As at April 1, 2022 7.25                     7.25                     
IND AS Adjustments (2.39)                     (2.39)                    
 Balance as at April 1, 2022 -                       4.86                      -                       4.86                     
Profit for the year 21.07                    21.07                  
Share based payments 0.73                      0.73                     
Transfer from retained earnings - Share based payments of 
Holding company

(0.04)                     (0.04)                    

Re-measurement of defined benefit plans (Net of Tax) 1.19                      1.19                     
Total Comprehensive Income/(Loss) for the year ending 
March 31, 2023

-                                           0.73                     27.08                  -                       27.81                  

Dividends -                                            -                       -                       -                       -                       
Transfer to retained earnings -                                            -                       -                       -                       
Balance as at the end of March 31, 2023                                               -                        0.73                   27.08                          -                     27.81 
Changes in accounting policy or prior period errors                          -   
 Balance as at April 1, 2023                                               -                        0.73                   27.08                          -                     27.81 
Profit for the year                     54.17                     54.17 
Share based payments                       2.70                       2.70 
Transfer from retained earnings - Share based payments of 
Holding company

                     (0.16)                      (0.16)

Re-measurement of defined benefit plans (Net of Tax)                      (0.16)                      (0.16)
Total Comprehensive Income/(Loss) for the year ending 
March 31, 2024

                                              -                        3.43                   80.93                          -                     84.36 

Dividends                          -   
Transfer to retained earnings                          -                            -   
Balance as at the end of March 31, 2024                                               -                        3.43                   80.93                          -                     84.36 
Changes in accounting policy or prior period errors                          -   

Reserves and Surplus
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Consolidated Statement of Changes in Equity for the period ended March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

Particulars Other 
ComprehensiveSecurities Premium Share options 

outstanding 
Retained 
Earnings

Foreign 
Currency 

Total
 Balance as at April 1, 2024  -                       3.43                     80.93                     - 84.36 
Profit for the year  - 334.87  - 334.87 
Share based payments 1.41 1.41 
Transfer from retained earnings - Share based payments of 
Holding company

 (0.08)  (0.08)

Re-measurement of defined benefit plans (Net of Tax)  - -  0.84 0.84 
Other Comprehensive Income/(Loss) 3.61 3.61 
Total Comprehensive Income/(Loss) for the year ending 
March 31, 2025

 - 4.84 416.56 3.61 425.01 

Issue of Shares 64.97  - -   - 64.97 
Balance as at the end of March 31, 2025 64.97 4.84 416.56 3.61 489.98 

The accompanying notes are an integral part of the financial statements

For and on behalf of the Board

Swaminathan Rajagopalan Durai Appadurai
Whole Time Director Managing Director
DIN: '03459440 DIN: '08889838

As per our report of even date 
For Suri & Co.,
Chartered Accountants
Firm Reg No:004283S

SD/-                              
Sanjeev Aditya .M
Partner
Membership No:229694

Place: Chennai
Date: 16-07-2025

Reserves and Surplus

SD/- SD/-
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Basis of presentation and Material Accounting Policy Information

1

Basis of Consolidation

Name of the subsidiary %age of Holding as at
 31st March, 2025  31st March, 2024 31st March, 2023

Ambient Business Solutions Private Limited            100%                                 N.A.                               N.A.            
Bonbloc Technologies USA Inc            100%                                 N.A.                               N.A.            

The Holding companyprovides SaaS solutions for specific industries using Blockchain, IoT and Data Science technologies
and supporting large enterprises with modernization & digital transformation using timeless and modern technologies. They
are also engaged in providing hardware, software design and product development services, for the Internet of Things market
segment using Blockchain, machine learning, data science and appropriate technologies. 

The company is a private limited company incorporated, subsequently converted to public limited on June 18, 2025 and
domiciled in India and has its registered office at RR Tower IV, T.V.K. Industrial Estate, Guindy Industrial Estate, Chennai -
600032 CIN:U72900TN2020PLC137054.

The Consolidated financial statements are approved for issue by the Company's Board of Directors on  16-07-2025

Basis of preparation of Consolidated Financial Statements 
These Consolidated financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the Act), read with the Companies (Indian Accounting
Standards) Rules, 2015 and other relevant provisions of the Act.

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Consolidated financial statements

Corporate Information :

The Consolidated Financial Statements comprise the financial statements of the parent company and its subsidiaries
consolidated for all entities which are controlled by the parent company. Control exists when the parent has power over
an investee, exposure or rights to variable returns from its involvement with the investee and ability to use its power to
affect those returns. Power is demonstrated through existing rights that give the ability to direct relevant activities, those
which significantly affect the entity’s returns. Subsidiaries are consolidated from the effective date the control commences 
and ceases when the control is lost.

The Consolidated Financial Statements (“CFS”) have been prepared on the basis of audited financial statements of the
parent Company viz. Bonbloc Technologies Limited and its below mentioned subsidiaries

Following subsidiaries, have been considered in the preparation of  Consolidated Financial Statements:

The  Consolidated Financial Statements of the Group (hereinafter referred to as "company") comprise of the  Consolidated 
Balance Sheet of the Company and its subsidiaries, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash
Flows for years ended March 31st, 2025 and the Material Accounting Policy Information and Other Explanatory
Information (collectively, the " Consolidated Financial Statements").

For preparation of consolidated financial statements, the financial statements of the company and its subsidiaries have
been combined on a line-by-line basis by adding together book values of like items of assets, liabilities, income and
expenses after eliminating intra-group balances and transactions and resulting unrealized gain/loss. The consolidated
financial statements are prepared by applying uniform accounting policies. Deferred tax assets and deferred tax liability
have been offset wherever the company has a legally enforceable right to set off current tax assets against current tax
liability and where the deferred tax assets and deferred tax liabilities relates to income taxes levied by the same taxation
authority.

The Management of the company has prepared financial statements for the financial years 2023-24 and 2022-23 as per
Ind AS . Accordingly, the date of transition to Ind AS is April 1, 2022. The company has complied with Ind AS 101, First
Time Adoption of Indian Accounting Standards. The Consolidated Financial Statements have been prepared after
incorporating adjustments in accordance with the accounting principles generally accepted in India including Indian
Accounting Standards (Ind AS) prescribed under the Section 133 of the Companies Act, 2013 (the "Act") read with rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act.

These Consolidated Financial statements have been prepared by the company on the basis that it will continue to
operate as a going concern using accrual concept except for the statement of cash flow.
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The financial statements have been prepared on a historical cost basis except for the following assets and liabilities
which have been measured at fair value:
1. Financial assets and liabilities that are qualified to be measured at fair value.
2. The defined benefit asset / liability is recognised as the present value of defined benefit obligation less fair value of plan
assets.

Use of estimates and judgments
The preparation of the financial statements in conformity with Ind AS requires management to make estimates and
assumptions that affect the reported amounts of revenues and expenses during the reporting period, reported balances of
assets and liabilities, and disclosure of contingent liabilities as at the date of the financial statements.Accounting
estimates could change from period to period. Actual results could differ from those estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis and appropriate changes in estimates are made as management becomes
aware of changes in circumstances surrounding the estimates. Any revision to accounting estimates is recognized
prospectively in current and future periods.

 Accounting Policies
Based on the nature of services rendered to customers and time elapsed between deployment of resources and the
realisation in cash and cash equivalents of the consideration for such services rendered, the Company has considered an
operating cycle of 12 months for the purpose of current or non-current classification of assets and liabilities.

Measurement of fair values
The Company’s accounting policies and disclosures require the measurement of fair values for financial assets and
liabilities.

The Company has an established control framework with respect to the measurement of fair values. The Company
regularly reviews significant unobservable inputs and valuation adjustments. If third party information is required, the
Company assesses the evidence obtained by the third parties to support the conclusions that these valuations meet the
requirements of Ind AS, including the level in the fair value hierarchy in which the valuations should be classified.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows:
Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices).
Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If
the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then
the fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level
input that is significant to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during
which the change has occurred.

<The space below is intentionally left blank>
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The estimated useful lives are as mentioned below:
Type of asset Useful lives

Leasehold improvements                      Lease term
Plant and equipment                               3 years
Office equipment                                     5 years
Furniture and fixtures                            10 years
Vehicles                                                    8 years

The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful life
and the expected residual value at the end of its life.

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over
their estimated useful lives using Written down value method and is generally recognized in the statement of profit and
loss and as prescribed in Schedule II to the Companies Act, 2013. Depreciation method, useful lives and residual values
are reviewed at each financial year-end and adjusted if appropriate, prospectively. 

Property, Plant and Equipment 
In accordance with Ind AS 16 - 'Property, Plant and Equipment', items of property, plant and equipment are measured at
cost of acquisition less accumulated depreciation and/or accumulated impairment loss, if any. The cost of an item of
property, plant and equipment comprises its purchase price including non-refundable taxes or levies and any directly
attributable cost of bringing the asset to its working condition for its intended use; any trade discounts and rebates are
deducted in arriving at the purchase price.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as
separate items (major components) of property, plant and equipment.

Subsequent expenditures relating to property, plant and equipment is capitalized only when it is probable that future
economic benefits associated with these will flow to the Company and the cost of the item can be measured reliably

Cost and related accumulated depreciation of property, plant and equipment are eliminated from the financial
statements on disposal or when no further benefit is expected from its use and disposal. Losses arising from retirement or 
gains or losses arising from disposal of property, plant and equipment which are carried at cost are recognized in the
statement of profit and loss.

<The space below is intentionally left blank>
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Intangible assets under development

Research costs are expensed as incurred. Software product development costs are expensed as incurred unless technical
and commercial feasibility of the project is demonstrated, future economic benefits are probable, the Company has an
intention and ability to complete and use or sell the software and the costs can be measured reliably. The costs, which
can be capitalized include the cost of material, direct labor, borrowing costs, overhead costs that are directly attributable
to prepare the asset for its intended use.

The estimated useful life of an identifiable intangible asset is based on a number of factors, including the effects of
obsolescence, demand, competition, and other economic factors (such as the stability of the industry, and known
technological advances), and the level of maintenance expenditures required to obtain the expected future cash flows
from the asset. 

Impairment of Non-current Assets:
Property, plant and equipment, Goodwill and other intangible assets are evaluated for recoverability whenever events or
changes in circumstances indicate that their carrying amounts may not be recoverable. In accordance with Ind AS 36 -
'Impairment of Assets', for the purpose of impairment testing, the recoverable amount (ie. the higher of the fair value less
cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash
flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the
Cash Generating Unit (CGU) to which the asset belongs. 

If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is
measured by the amount by which the carrying value of the assets exceeds the estimated recoverable amount of the
asset. An impairment loss is reversed in the Statement of Profit and Loss if there has been a change in the estimates used 
to determine the recoverable amount. The carrying amount of the asset is increased to its revised recoverable amount,
provided that this amount does not exceed the carrying amount that would have been determined (net of any
accumulated depreciation/amortisation) had no impairment loss been recognized for the asset in prior years.

Goodwill and other intangible assets

Intangible assets internally generated by the Company are initially measured at cost. Such intangible assets are
subsequently measured at cost less accumulated amortization and accumulated impairment losses, if any.

An intangible asset is derecognized on disposal or when no future economic benefits are expected from its use and
disposal. Losses arising from retirement and gains or losses arising from disposal of an intangible asset are measured as
the difference between the net disposal proceeds and the carrying amount of the assets and are recognized in the
statement of profit and loss.

Amortization is calculated to write off the cost of intangible assets less their estimated residual values over their
estimated useful lives using the Straight line method and is included in depreciation and amortization in statement of
profit and loss.

Customer related interface has the useful life of 3-5 years.

Goodwill
Goodwill represents the purchase consideration in excess of the Company's interest in the net fair value of identifiable
assets, liabilities and contingent liabilities of the acquired entity. When the net fair value of the identifiable assets,
liabilities and contingent liabilities acquired exceeds purchase consideration, the fair value of net assets acquired is
reassessed and the bargain purchase gain is recognized in capital reserve. Goodwill is measured at cost less accumulated
impairment losses.

Other Intangible Assets

The intangible under development includes cost of intangible assets that are not ready for their intended use on the date
of Balance sheet less accumulated impairment losses, if any.
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Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable
consideration) allocated to that performance obligation. The company accounts for a contract with a customer that is
within the scope of IND AS 115 - 'Revenue from Contracts with Customers', only when all the following criteria are met:
(a) the parties to the contract have approved the contract (in writing, orally or in accordance with other customary
business practices) and are committed to perform their respective obligations;
(b) the entity can identify each party’s rights regarding the goods or services to be transferred;
(c) the entity can identify the payment terms for the goods or services to be transferred;
(d) the contract has commercial substance (i.e. the risk, timing or amount of the entity’s future cash flows is expected to
change as a result of the contract); and
(e) it is probable that the entity will collect the consideration to which it will be entitled in exchange for the goods or
services that will be transferred to the customer. 

In evaluating whether collectability of an amount of consideration is probable, the entity considers the customer’s ability
and intention to pay that amount of consideration when it is due. The amount of consideration to which the entity will
be entitled may be less than the price stated in the contract if the consideration is variable because the entity may offer
the customer a price concessionThe Company derives revenue primarily from hardware, software design and product development services. Revenue is
measured at the fair value of the consideration received or receivable. 

Revenue disclosed is net of discounts and Goods and service tax. For product development services, the performance
obligations are satisfied as and when the services are rendered since the customer generally obtains control of the work
as it progresses. The Company has to apply the principles of revenue recognition to each of the distinct performance
obligation and transaction price is recognized for each of the performance obligation of the contract.

The Company recognizes revenue when the performance obligations as promised have been satisfied with a transaction
price and when where there is no uncertainty as to measurement or collectability of the consideration. Recognition
criteria for various types of contracts are as follows:

Time and Material Contracts:
Revenue from time-and-material contracts is recognized based on the time / efforts spent and billed to clients.

Fixed-Price Contracts:
In case of fixed-price contracts, revenue is recognized based on percentage of completion basis. Where the performance
obligations are satisfied over time and where there is no uncertainty as to measurement or collectability of consideration
is recognized as per the percentage-of-completion method. When there is uncertainty as to measurement or ultimate
collectability, revenue recognition is postponed until such uncertainty is resolved.

The Company’s consulting services contracts are either on a time and materials, fixed price or subscription basis. These
revenues are recognized as the services are rendered for time and materials contracts, on a proportional performance
basis for fixed price contracts or ratably over the contract term for subscription professional services contracts. Other
revenues consist primarily of training revenues recognized as such services are performed.

Revenue from support services rendered to group companies is recognized on a cost plus agreed mark-up basis as per the
terms of the contract with the parties. It is recognised in the accounting period in which services are rendered.

Interest is generally recognised on accrual basis, unless otherwise stated. In case of interest on Income Tax refund,
income is recognised when there is certainty of collection.

Unbilled revenue represents earnings in excess of efforts billed on software development and service contracts as at the
end of the reporting period and is included as part of other financial assets.

Unearned revenues represent billing in excess of revenue recognized on hardware, software design and product
development services and is included in Other Current Liabilities until the above revenue recognition criteria is met.
Advance payments received from customers for whom no services have been rendered are presented as “Revenue received
in advance”.
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Contract Liabilities  
A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or the
payment is due (whichever is earlier) and the same is referred to as revenue received in advance as discussed above.

Contract liabilities are recognised as revenue, when the Company performs under the contract.

Foreign Currency Transactions
Functional and Presentation Currency

L. Contract balances 
Contract assets 
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
Company performs by transferring goods or services to a customer before the customer pays consideration or before
payment is due, a contract asset is recognised for the earned consideration that is conditional and is referred to as
unbilled revenue as discussed above.

Non-monetary assets and liabilities denominated in foreign currency and measured at historical cost are translated at
the exchange rate prevalent at the date of transaction.

Leases
The Company assesses whether a contract is or contains a lease, at inception of a contract. In accordance with Ind AS
116 - 'Leases' A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an 
identified asset, the Company assesses whether:

(i)       the contract involves the use of an identified asset 
(ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease
and 
(iii)     the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset (ROU) and a corresponding lease
liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-
term leases) and leases of low value assets. For these short-term and leases of low value assets, the Company
recognises the lease payments as an operating expense on a straight-line basis over the term of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted
for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses, if any. Right-of- 
use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset.

The lease liability is initially measured at the present value of the future lease payments. The lease payments are
discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing
rates. The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease
liability and reducing the carrying amount to reflect the lease payments made.

<The space below is intentionally left blank>

Functional and Presentation Currency
Items included in the financial statements of the Company are measured using the currency of the primary economic
environment in which the entity operates (i.e. the “functional currency). The functional currency of the Company is the
Indian Rupee. These financial statements are presented in Indian Rupee.

Foreign currency Transactions and Balances
Foreign currency Transactions are translated into the respective functional currencies using the exchange rates
prevailing at the dates of the respective transactions. Foreign exchange gains and losses resulting from the settlement of
such transactions and from the translation of foreign – currency denominated monetary assets and liabilities into the
relevant functional currency at exchange rates in effect at the reporting date are recognized in the Statement of Profit
and Loss and reported within foreign exchange gains / (losses).

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been
classified as financing cash flows.
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Share Based Payments:
The Company recognizes stock-based expenses related to stock options and restricted stock awards as per the method 
prescribed under Ind AS 102 - 'Share-based Payment' over the vesting term.

Other long-term employee benefits – Compensated absences

Provision for long- term compensated absences is made on the basis of actuarial valuation as at the balance sheet date
by an independent actuary using projected unit credit method. Actuarial gain or loss is recognized immediately in the
statement of profit and loss.

Impairment of Financial Assets

Employee benefits
In Accordance with Ind AS 19 - 'Employee Benefits', short-term employee benefit obligations are measured on an
undiscounted basis and are expensed as the related service is provided. A liability is recognized for the amount expected
to be paid, if the Company has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee, and the amount of obligation can be estimated reliably.

The contribution to Provident Fund (defined contribution plan), as per the provisions of the Employees’ Provident Funds
and Miscellaneous Provisions Act, 1952, is recognised as expense and remitted to the Provident Fund Commissioner.

The Company provides gratuity, a defined benefit plan covering eligible employees. The Company's net obligation in
respect of a defined benefit plan is calculated by estimating the amount of future benefit that employees have earned in
return for their service in the current and prior periods; that benefit is discounted to determine its present value. Any
unrecognized past service costs and the fair value of any plan assets are deducted.

The calculation of defined benefit obligation is performed annually by an independent actuary using the projected unit
credit method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets
(excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognized in OCI. The Company
determines the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the
discount rate used to measure the defined benefit obligation at the beginning of the annual period to the then-net
defined benefit liability (asset), taking into account any changes in the net defined benefit liability (asset) during the
period as a result of contributions and benefit payments. Net interest expense and other expenses related to defined
benefit plans are recognized in profit or loss.  

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past
service (‘past service cost’ or ‘past service gain’) or the gain or loss on curtailment is recognized immediately in profit or
loss. The Company recognizes gains and losses on the settlement of a defined benefit plan when the settlement occurs.

Receivables: In accordance with Ind AS 109 - 'Financial Instruments' the Company follows ‘simplified approach’ for
recognition of impairment loss on trade receivables, whereby, it recognizes impairment loss allowances based on life time
expected credit loss at each reporting period from its initial recognition.

Other financial assets: For all other financial assets, expected credit losses (ECL) are measured at an amount equal to
the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which case the
same is measured at lifetime ECL.
Impairment gain or loss recognized in the Statement of Profit and Loss is the difference between loss allowance
reassessed on the reporting date and that determined on the immediately preceding reporting date.
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Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the
instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade
receivables which are initially measure at transaction price. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair
value through profit or loss) are added to or deducted from the fair value measured on initial recognition of financial
asset or financial liability. Purchase or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place (regular way trade) are recognized on trade date.

SUBSEQUENT MEASUREMENT:
Financial assets at amortised cost
Financial assets are subsequently measured at amortised cost if both of the following conditions are met: (a) the
financial assets are held within a business model whose objective is to hold assets in order to collect contractual cash
flows, and (b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding, where interest represents consideration for the
time value of money and credit risk associated with the principal amount outstanding during a particular period of time.
Such qualifying financial assets are measured using the effective interest method, net of expected credit loss provisions
determined in accordance with the three-stage impairment model under Ind AS 109. Financial assets are derecognised in
accordance with Ind AS 109 when the contractual rights to cash flows expire or when the Company transfers
substantially all risks and rewards of ownership.

Amortised assets are represented by trade receivables, security deposits, cash and cash equivalents, employee and other
advances and eligible current and non-current assets.

They are presented as current assets except for those maturing later than 12 months after the reporting date, which are
presented as non-current assets.

<The space below is intentionally left blank>

Financial Instruments
INITIAL MESASUREMENT:

Financial assets at fair value through other comprehensive income: (FVTOCI)
Financial assets are subsequently measured at fair value through other comprehensive income if these financial assets
are held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss: (FVTPL)
Any financial asset not subsequently measured at amortised cost or at fair value through other comprehensive income, is 
subsequently measured at fair value through profit or loss. Financial assets falling in this category are measured at fair
value and all changes are recognized in the Statement of Profit and Loss.
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The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. In accordance with Ind AS
33 - 'Earnings per Share' Basic EPS is calculated by dividing the profit or loss attributable to ordinary shareholders of the
Company by the weighted average number of ordinary shares outstanding during the period, adjusted for own shares
held (if any). Diluted EPS is determined by adjusting the profit or loss attributable to ordinary shareholders and the
weighted average number of ordinary shares outstanding, adjusted for own shares held and for the effects of all dilutive
potential ordinary shares. The weighted average number of equity shares outstanding during the period and all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equity shares outstanding without a corresponding change in resources.

Earnings per share

Financial liabilities are subsequently carried at amortised cost using the effective interest method, except for contingent
consideration recognized in a business combination that is subsequently measured at fair value through profit and loss.
For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate
fair value due to the short maturity of these instruments.

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire
or it transfers the financial asset and the transfer qualifies for De-recognition under Ind AS 109. A financial liability (or a
part of a financial liability) is derecognized when the obligation specified in the contract is discharged or cancelled or
expires.

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or realise the asset and settle the liability simultaneously.

Equity Shares in Subsidiaries at Cost

<The space below is intentionally left blank>

Borrowing cost consists of interest and other cost that the Company incurred in connection with the borrowing of funds. 
All other borrowing costs are charged to the Statement of Profit and Loss as incurred based on the effective interest rate
method.

The Group capitalises borrowing costs for all qualifying assets where the construction or acquisition period is
substantial. Borrowing costs incurred by subsidiaries are accounted for using the same policy, and are included in these
consolidated financial statements.

Investments in Equity Shares of Subsidiaries are accounted for at cost in the financial statements and the same are
tested for impairment in case of any indication of impairment.

Business combinations
Business combinations have been accounted for using the acquisition method under the provisions of Ind AS 103 -
'Business Combinations'. The acquisition date is the date on which control is transferred to the acquirer. The Company
measures goodwill as of the applicable acquisition date at the fair value of the consideration transferred, less the net
recognised amount of the identifiable assets acquired and liabilities (including contingent liabilities) acquired.

Transaction cost that the Company incurs in connection with business combinations such as finder fees, legal fees and
other professional and consulting fees is expensed as incurred. 

Financial liabilities
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A contingent asset is a possible asset that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Company. The Company
does not recognize a Contingent asset but discloses its existence in the consolidated financial statements where an
inflow of economic benefits is probable. 

<The space below is intentionally left blank>

Provisions, Contingent Liabilities and Contingent Assets
In accordance with Ind AS 37 - 'Provisions, Contingent Liabilities and Contingent Assets',
A provision is recognized when an enterprise has a present legal or constructive obligation as a result of past events, and
it is probable that an outflow of resources will be required to settle the obligation, in respect of which the amount can be
reliably estimated. Provisions are not discounted to its present value and are determined based on best estimate required
to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect
the current best estimate. 

A disclosure for contingent liability is made when there is a possible obligation that arises from the past events and the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company and that may, but not probable that an outflow of resources would be
required to settle the obligation. Where there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

Income tax comprises current and deferred tax. In accordance with Ind AS 12 - 'Income Taxes' it is recognized in profit or
loss except to the extent that it relates to an item recognized directly in equity or in other comprehensive income.

·        Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the
Income-tax Act, 1961. The amount of current tax reflects the best estimate of the tax amount expected to be paid or
received after considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws)
enacted or substantively enacted by the reporting date. Current tax assets and current tax liabilities are offset only if
there is a legally enforceable right to set off the recognized amounts, and it is intended to realize the asset and settle the
liability on a net basis or simultaneously.

·        Temporary differences represent the variances between the carrying amount of an asset or liability as recorded in
the balance sheet and its corresponding tax base, which is the amount attributed to that asset or liability for tax
purposes. The Company adopts the balance sheet approach for recognizing deferred tax, whereby deferred tax assets and
liabilities are determined by comparing the carrying amounts of all assets and liabilities in the financial statements with
their respective tax bases.
Deferred tax is measured based on the Tax Laws and rates that have been enacted or substantively enacted at the
Balance Sheet date.

·        Deferred tax assets are recognized on brought forward unabsorbed depreciation and brought forward losses only if
there is a virtual certainty supported by convincing evidence that such deferred tax assets can be realised against future
taxable profits.

·        Unrecognised deferred tax asset of earlier years is reassessed and recognized to the extent that it has become
reasonably certain that future taxable income will be available against which, such deferred tax assets can be realised.

Accounting for Taxes on Income
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Note No. 1A: Transition to Ind AS 

These financial statements for the year ended 31st March 2025 have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules, 2015 as amended thereafter. 

In connection with proposed Initial Public Offering of its equity shares of face value of Rs 10 each of the Company
comprising a fresh issue of equity shares and offer for sale of equity shares held by an existing shareholders (the “Offer”), in
accordance with therequirements of
a. Section 26 of Part I of Chapter III of the Companies Act, 2013 (the "Act");
b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended ("ICDR Regulations"); 

For the purposes of the above plan the company suo moto has adopted the accounting standards prescribed under Indian
Accounting standard Rule (INDAS) and has prepared and adopted a duly audited special purpose financial statements for
the year ended 2023 and 2024 using April 1, 2022 as the transition date, the Company has followed the guidance prescribed 
in Ind AS 101 – First time adoption of Indian Accounting Standards. The transition to Ind AS has resulted in changes in
the presentation of the financial statements, disclosures in the notes thereto and accounting policies and principles. The
figures of the year ended 31-03-2024 and 31-03-2023 has been taken from the special purpose financial statements.

The accounting policies set out in Note 1 have been applied in preparing the standalone financial statements for the year
ended March 31, 2025 and the comparative information. Exemptions on first time adoption of Ind AS availed with Ind AS
101 have been set out as below: 

A. Exceptions from full retrospective application Estimates exception: 
Upon an assessment of the estimates made under Indian GAAP, the Company has concluded that there was no necessity to 
revise such estimates under Ind AS, except where estimates were required by Ind AS and not required by Indian GAAP 

B. Ind AS optional exemptions

Property plant and equipment, Intangible assets - Deemed cost

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and
equipment as recognised in the previous financial statements as at the date of transition to Ind AS, and use that as its
deemed cost on the date of transition after making necessary adjustments for de-commissioning liabilities. This exemption
can also be used for intangible assets and investment property.

Accordingly, the company has elected to measure all of its property, plant and equipment and intangible assets at their
previous GAAP carrying value as at the date of transition.

<The space below is intentionally left blank>
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Leases

The Company has also used the practical expedient provided by the standard when applying Ind AS 116 to leases previously
classified as operating leases under Indian GAAP and therefore, has not reassessed whether a contract, is or contains a
lease, at the date of initial application.
On transition, the Company recognised a lease liability measured at the present value of the remaining lease payments. The
right-of-use asset is recognised at an amount equal to the lease liability, adjusted by the amount of any prepaid or
accrued lease payments relating to that lease recognised in the balance sheet immediately before the date of initial
application. The weighted average incremental borrowing rate has been applied to lease liabilities recognised in the balance
sheet at the date of initial application.
The Company has also used the practical expedient provided by the standard when applying Ind AS 116 to leases previously
classified as operating leases under Indian GAAP and therefore, has not reassessed whether a contract, is or contains a
lease, at the date of initial application. The company has elected to apply this exemption.

C. Ind AS mandatory exceptions

De-recognition of financial assets and financial liabilities

As per Ind AS 101 a first time adopter shall apply the de-recognition principles requirements in Ind AS 109 prospectively for
transactions occurring on or after the date of transition to Ind AS. However, an entity may apply the de-recognition
requirements retrospectively from a date chosen by it if the information needed to apply Ind AS 109 to financial assets and
liabilities recognised as a result of past transactions was obtained at the time of initially accounting for those transactions. 

The company has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition to
Ind AS.

Classification and measurement of financial assets

As per Ind AS 101 an entity has to assess classification of financial assets on the basis of facts and circumstances existing
as on the date of transition.

Accordingly, the company has determined the classification of Financial assets based on facts and circumstances existing
at the date of transition to Ind AS.

<The space below is intentionally left blank>
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2 Property, Plant and Equipment
(i)

Leasehold 
Improvement

s

Plant and 
Equipment

Furniture and
Fixtures

Vehicles Office 
Equipments

Electrical 
Fittings

Total

Gross Carrying Value as at March 31,2024 -                 17.37              0.22                    -                 0.08                -                             17.67 
Adjustments # 2.06                0.58                1.17                    6.11                0.60                            10.52 
Additions                 2.53                     0.00                    -                   0.72                3.25 
Disposals (0.07)               (0.07)              
Gross Carrying Value as at March 31,2025                2.06             20.41                    1.39                6.11                1.40                    -               31.37 
Accumulated Depreciation as at March 31,2024                    -                  9.36                    0.00                    -                  0.01                    -                  9.37 
Adjustments #                 1.85                 0.29                     0.53                 1.91                 0.41                4.99 
Charge for the year                    -                   5.95                     0.05                 0.29                6.29 
Disposals                    -   
Accumulated Depreciation as at March 31,2025                1.85             15.60                    0.58                1.91                0.71                    -               20.65 

# Refer Note 37 for assets taken over on acquisition
Net Carrying Value
As at March 31, 2025 0.21                4.81                0.81                    4.20                0.69                -                 10.72            

(ii) Right-of-Use Asset
Particulars Amount

Gross Block as at March 31, 2024             16.71 
Additions               56.73 
Adjustments @                 6.61 
Disposals                    -   
Gross Block as at March 31, 2025 #             80.05 

Accumulated Depreciation as at March 31, 2024                8.75 
Charge for the year*               12.72 
Adjustments @                 5.78 
Disposals                    -   
Accumulated Depreciation as at March 31, 2025             27.25 

Net Carrying Value as at March 31, 2025 #               52.80 

Property, Plant and EquipmentParticulars
(i) 
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Property, Plant and Equipment Pledged as Security:
# Includes assets whose gross block is Rs. 6.11 and net block of Rs. 4.20 hypothecated in favour of ICICI Bank in respect of loan taken by a Subsidiary.
* Includes depreciation expense of Rs. 6.36 capitalised within Intangibles under development.
The aggregate depreciation expense on ROU assets is included under depreciation and amortization expense in the Statement of Profit and Loss.

Deemed Cost:
The company has elected to value all assets at previous GAAP carrying amounts and use it as the deemed cost on transition to IND AS.

Title Deeds:
 Title deeds of immovable properties not held in name of the Company: Nil

Capital Commitments:
Estimated value of contracts in capital account remaining to be executed (net of advances) - Nil

Revaluation during the Year: Nil (Previous Year: Nil)
Net exchange difference arising out of translation of financial statements of non-integral financial operations - Nil
Impairment loss recognised or reversed during the year - Nil
@ Refer Note 38 for assets taken over on acquisition

(iii) Other Intangible assets - Customer relationship

Gross Block as at March 31, 2024                    -   
Additions               36.10 
Disposals                    -   
Gross Block as at March 31, 2025             36.10 

Accumulated Depreciation as at March 31,2024                    -   
Charge for the year                    -   
Disposals                    -   
Accumulated Depreciation as at March 31,2025                    -   

Net Carrying Value as at March 31,2025               36.10 
No amortization is charged considering Note 38 relating to acquisition of the subsidiary

Particulars Amount
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Intangible assets under development - Internally generated

Gross Block as at March 31, 2024               25.91 
Additions               84.12 
Disposals                    -   
Gross Block as at March 31, 2025           110.03 

Intangible assets under development - Ageing Schedule

As at March 31, 2025 

Less than 1 year 1-2 years 2-3 yearsMore than 3 years
(i) Projects in progress 84.12              19.39              6.52                    110.03          
(ii) Projects temporarily suspended -                 
Total 84.12            19.39            6.52                   -                 110.03          

* Note:
1. There are no Intangible Assets under development whose completion is overdue or has exceeded its cost compared to its initial plan.
2. Intangible assets under development are in the nature of Edge data Solutions with the help of Block chain technology

Expenses capitalised as Intangible Assets under Development Standalone Standalone
Particulars As at  As at  As at 

March 31, 
2025

March 31, 
2024

March 31, 2023

Depreciation and amortization expenses 6.36                -                 -                      
Employee benefits expense 75.95              6.04                18.29                  
Other expenses 1.81                0.48                1.10                    

Total 84.12 6.52 19.39 

Particulars
Amount in Intangible assets under development for a period of

Total

Particulars Amount
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3 Goodwill
Particulars As at

March 31, 
2025

Gross Carrying Value as at April 1,2024
Goodwill on Acquistions ( Refer Note 1) 35.61              

Gross Carrying Value as at March 31,2025 35.61              
Less: Impairment -                              
Net Carrying Value as on March 31,2025 35.61              

4 Other financial assets
Particulars As at

March 31, 
2025

(Unsecured, unless otherwise stated)
Security Deposits 6.31 

Total 6.31 
Note: Financial Assets are carried at amortised cost

5 Deferred tax assets (net)
Particulars As at

March 31, 
2025

Deferred tax asset
On account of Property, Plant and Equipment 1.51
On account of Lease liabilities 14.30
On account of Provision for Employee benefits 5.06
On account of Provision for Impairment loss 0.18

Total 21.05 
Deferred tax liability
On account of Property, Plant and Equipment 0.00
On account of Right-of-Use Asset & Security Deposit (12.99)               

Total (12.99)             
Deferred tax assets (net) 8.06 

Movement in deferred tax balances
Particulars As at

March 31, 
2024

 As at
 March 31, 

2025 
Profit and Loss Other 

Comprehensiv
e Income

Property, Plant and Equipment                   0.31                   1.20                   1.51 
Right-of-Use Asset & Security Deposits                  (2.00)                (10.98)                (12.99)
Lease liabilities                   2.09                 12.22                 14.30 
Impairment Loss                      -                     0.18                   0.18 
Employee benefits                   2.72                   2.62                  (0.28)                   5.06 
Total                  3.12                  5.24                 (0.28)                  8.06 

Charged/(Credited) to
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6 Trade receivables
Particulars As at

March 31, 
2025

Secured, considered good -                   
Unsecured considered good 207.12              
Having significant increase in Credit Risk -                   
credit impaired -                   
Less: Provision for Impairment loss (0.70)                 

Total 206.42 
Receivable from Related parties (Refer Note 34C)

Trade receivables ageing schedule
Particulars As at

March 31, 
2025

Undisputed, considered good
Unbilled*                   0.76 
Less than 6 months               205.74 
6 months - 1 year                   0.23 
1 - 2 years                   0.06 
2 - 3 years                   0.18 
More than 3 years                   0.91 

Undisputed, significant increase in credit risk
Unbilled*
Less than 6 months                      -   
6 months - 1 year                      -   
1 - 2 years                      -   
2 - 3 years                      -   
More than 3 years                      -   

Undisputed, credit impaired
Unbilled*
Less than 6 months                      -   
6 months - 1 year                      -   
1 - 2 years                      -   
2 - 3 years                      -   
More than 3 years                      -   

Disputed, considered good
Unbilled*
Less than 6 months                      -   
6 months - 1 year                      -   
1 - 2 years                      -   
2 - 3 years                      -   
More than 3 years                      -   

Disputed, significant increase in credit risk
Unbilled*
Less than 6 months                      -   
6 months - 1 year                      -   
1 - 2 years                      -   
2 - 3 years                      -   
More than 3 years                      -   
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Particulars As at

March 31, 
2025

Disputed, credit impaired
Unbilled*
Less than 6 months                      -   
6 months - 1 year                      -   
1 - 2 years                      -   
2 - 3 years                      -   
More than 3 years                      -   

Total 207.88 
* Classified under other financial assets (current)
The ageing related disclosure is prepared from the transaction date.

7 Cash and Bank Balances
Particulars As at

March 31, 
2025

(i) Cash and cash equivalents
a. Balances with banks:

In current accounts 113.32              
b. Cash on hand 0.05                  

Total 113.37 

(ii) Bank balances other than above
Margin money with banks 0.43                  
Deposits with original maturity more than 3 months
but less than 12 months

15.04                

Total 15.47 

8 Loans - Current
Particulars As at

March 31, 
2025

(Unsecured, unless otherwise stated)
Interest free Loan to holding company repayable on 
demand

74.99                

Total 74.99 

Amount 
outstanding % of Total

Promoters 74.99 100.00%
Directors 0.00 0.00%
KMPs 0.00 0.00%
Related Parties 0.00 0.00%

Total 74.99 100.00%

Loans or Advances in the nature of Loans 
(repayable on demand) granted to

As at March, 2025
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9 Other financial assets
Particulars As at

March 31, 
2025

(Unsecured, unless otherwise stated)
Contract Asset 0.29                  
Unbilled revenue* 0.76                  
Advance to Employees 0.30                  
Refundable deposits 5.40                  

Total 6.75 

*Classified as financial asset as right to consideration is unconditional and is due only after a passage of time

Other financial assets include due from:
Particulars As at

March 31, 
2025

Directors or other officers of the company 0.00
Private company in which director is a
member/director

0.00

Firm in which director is a partner 0.00

# Current Tax Assets (Net)
Particulars As at

March 31, 
2025

Current Tax Asset (Net) 0.00 
Current Tax Liabilities (Net) 81.76 

Total Current Tax Assets (Net) 81.76 

# Other current assets
Particulars As at

March 31, 
2025

(Unsecured, unless otherwise stated)
Advance other than capital advances

Advances to suppliers 4.31 
Prepaid expenses 0.13 
Receivable from statutory authorities* 14.20 

Total 18.64 

*Receivable from statutory authorities consist of input tax credit recoverable from Government

Other assets include Due from:
Particulars As at

March 31, 
2025

Directors or other officers of the company 0.00
Private company in which director is a
member/director

0.00

Firm in which director is a partner 0.00
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12 Equity Share capital
Particulars  As at 

March 31, 2025
Authorised
1,50,000 Equity Shares of Rs.10 each 1.50 

Issued, Subscribed & Fully Paid up
1,26,084 Equity Shares of Rs.10 each (1,24,733 shares 
as on 31st March 2024, 2023, 2022)

1.26 

Total 1.26 

a) Reconciliation of shares outstanding at the beginning and the end of the reporting period:
Equity Shares

 As at 
March 31, 2025

Numbers
Shares outstanding at the beginning of the year 1,24,733 
Shares issued/(bought back) during the year                       1,351 
Shares outstanding at the end of the year 1,26,084 

 Particulars Nature of 
Relationship

As at
March 31,2025 

BONBLOC Inc Holding Company 1,24,732 

Particulars Aggregate No. of 
Shares (Previous 

5 Years)

Fully paid up pursuant to contract(s) without payment 
being made in cash

0 

Fully paid up by way of bonus shares by capitalization of 
securities premium

0 

Shares bought back 0 

Particulars

c) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years
immediately preceding the reporting date:

b) Out of Equity shares issued by the Company, shares held by its holding company, ultimate holding company and their subsidiaries/associates are 
as below:
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d)Details of Shareholders holding more than 5% shares in the company:
Name of Shareholder As at

March 31,2025 
As at

March 31,2025 
No. of Shares %

BONBLOC INC 1,24,732 98.93%

e) Terms/Right attached to Equity Shares

f) Shares held by Promoters:
Promoter's Name As at

March 31,2025 
BONBLOC INC No. of Shares 1,24,732                 

% of total shares 98.93%
% of Change during theyear (1.07%)

Sourirajan Govindarajan No. of Shares 1
% of total shares 0.00%
% of Change during theyear 0.00%

g) Details of Shareholders held by Holding company:

Name of Shareholder As at 
March 31, 2025 

As at
March 31, 2025 

No. of Shares %
BONBLOC INC 1,24,732 98.93%

g)  Shares reserved for issue under options and contracts:

No.of. Equity 
Shares to be 

issued as fully 
paid up

Amount

Employee stock option granted and Outstanding 4,551.00 5.97

The company has only one class of equity shares having a par value of Rs. 10/- per share. Each shareholder is entitled to one vote per share. No dividend has
been declared during the year.

Particulars As atMarch 31,2025 
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i) Stock Option Schemes:

ii) The details of the grants under the aforesaid schemes are summarised below

Sr.No Series Reference
2024-25 2023-24 2024-25 2023-24 2022-23

1 Grant Price 1500 1500 750 750 750

2 Grant dates

3 Vesting commencement

4 Options granted Outstanding at beginning of the year 2591 0 2828 3297 0

5 Options lapsed 474 400 394 469 122

6 Options granted 0 2991 0 0 3419

7 Options exercised 0 0 0 0 0

8 Options granted and outstanding at the end of the year, 
of which

2117 2591 2434 2828 3297

Options Vested 596 0 1403 677 0

Options Yet to Vest 1521 2591 1031 2151 3297

9 Weighted average remaining contractual life of options 
(in years)

2.50 3.50 1.75 2.75 3.75

a) The grant of options to the employees under the stock option schemes is on the basis of service criteria. The Company has issued ESOP series BESOS 2022
during FY 22-23 and ESOP series BESOS 2023 during FY 23-24. The options are vested equally over a period of 4 years for series BESOS 2022 and BESOS 2023,
subject to the discretion of the management and fulfilment of condition.

b) Options can be exercised within a period of 2 years from the date of vesting and would be settled by way of issue of equity shares. Management has discretion
to modify the exercise period.

31-10-2023 onwards

31-10-2023 onwards 01-01-2023 onwards

01-01-2023 onwards

BESOS 2022BESOS 2023
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S.No Particulars BESOS 2023
2023-24

BESOS 2022
2022-23

i) Weighted average risk-free interest rate 7.37% 7.24%

ii) Weighted average expected life of options 4 Years 4 Years

iii) Weighted average expected volatility 19.42% 20.05%

iv) Weighted average expected dividends over the life of the 
options Weighted average share price

0 0

v) Weighted average exercise price 1500 750

vi) Method used to determine expected volatility

h) Calls unpaid: Nil (PY: Nil)
i) Forfeited shares : Nil (PY: Nil)

13 Other Equity
Particulars  As at 

March 31, 2025
a. Share options outstanding account
Balance as at the beginning of the year 3.43 
(+/-) Current Year Expenses(Net) 1.41 
Closing Balance 4.84 

b. Securities Premium
Balance as at the beginning of the year 0.00 
Add: Premium on issue of shares 64.97 
Closing Balance 64.97 

Expected volatility is based on the
historical volatility of the Company’s
share price applicable to the total
expected life of each option.

Weighted average fair values of options granted during the year is Rs.Nil (Previous year: Rs.1339.16) per option.
The fair value has been calculated using the Black-Scholes Option Pricing Model and the significant assumptions and inputs to estimate the fair value of options 
granted during the year of grant are as follows:

Weighted average share price at the date of exercise for stock options exercised during the year is Nil (Previous year 2024: Nil) per share
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Particulars  As at 
March 31, 2025

c. Retained Earnings
Balance as per last financial statements 80.93 
Add: Profit for the year 334.87 
Add: OCI relating to remeasurements of defined employee 
benefit plans

0.84 

Add: Prior period errors 0.00 
Less: Appropriations
Dividend Paid on Equity Shares 0.00 
Dividend on Share based payments                        (0.08)
Dividend on Preference Shares
Transfer to Reserves 0.00 
Closing Balance 416.56 

d. Foreign Currency translation reserve
Balance as per last financial statements 0.00 
Add: OCI for the year 3.61 
Closing Balance 3.61 

Total 489.98 

Nature and Purpose of Other Reserves:

Securities Premium:

Retained Earnings:

Share options outstanding account

Foreign Currency translation reserve

The share options outstanding account is used to record the fair value of equity-settled share based payment
transactions with employees. The amounts recorded in share options outstanding account are transferred to securities
premium upon exercise of stock options and transferred to general reserve on account of stock options not exercised by
employees.

The amount received in excess of the par value of equity shares has been classified as securities premium.The reserve
can be utilised in accordance with the provisions of Companies Act, 2013.

Retained earnings comprise of the Company’s undistributed earnings after taxes and transfers to other reserve, etc.

The exchange differences arising from the translation of financial statements of foreign subsidiaries with functional
currency other than Indian rupees is recognized in Other Comprehensive Income and is presented within equity 144
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14 Borrowings
Particulars As at

March 31, 2025
Secured
Term Loans
  - From Banks *                         4.57 
Less : Current maturities of Long-term borrowings                        (0.99)

Total 3.58 

Details of Borrrowings
ICICI Bank - Car Loan 

The borrowings are measured at amortised cost.

15 Lease liabilities
Particulars As at

March 31, 2025
Opening Balance                         8.03 
Add: Addition during the year                       52.72 
Add: Adjustments                         1.10 
Less: Impact of lease modification                             -   
Less: Impact of lease termination                             -   
Less: Lease rent payments                      (13.65)
Translation Difference                                             -   
Add: Finance costs on lease liabilities                         6.02 

Total                      54.22 

Non - Current                       45.69 
Current                         8.53 

                     54.22 

16 Provisions (Non-Current)
Particulars As at

March 31, 2025
Provision for employee benefits
Provision for Gratuity 18.91 
Provision for Leave Salary 0.91 

Total 19.82 

17 Borrowings (Current)
Particulars As at

March 31, 2025
Unsecured, repayable on demand
    From banks * 1.55 
Current maturities of Long term borrowings 0.99 

Total 2.54 

Details of Borrowings 
(a) Overdraft Facilities - ICICI Bank

The borrowings are measured at amortised cost.

* Secured by Hypothecation of movable asset. Repayable in 60 monthly installments of Rs.0.114 million commencing 
from 10th May 2024, bearing interest @ 9.50% p.a

The company is regular in depositing interest as well as principal as per the agreed repayment schedule. There are no 
defaults for the presented years.

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are
sufficient to meet the obligations related to lease liabilities as and when they fall due.

The company is regular in depositing interest as well as principal as per the agreed repayment schedule. There are no 
defaults for the presented years.

* Secured through Mortgage of personal property of Director of Subsidiary company. Rate of interest @ 9.60% p.a
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18 Trade Payables
Particulars As at

March 31, 2025
Due to micro and small enterprises** 0.50 
Due to other than micro and small enterprises                       21.59 

Total 22.09 

Unbilled dues - Rs. 2.70 (PY: Rs. 0.31)
Trade Payables includes balances with related parties - Refer Note 34C

Particulars  As at 
March 31, 2025

Principal amount remaining unpaid to any supplier as at
end of the accounting year

0.50

Interest due thereon remaining unpaid to any supplier as at
the end of the accounting year.

0.00

The amount of interest paid by the buyer in terms of
Section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006 along with the payment made to the
supplier beyond the appointed day during the year.

0.00

Amount of interest due and payable for the period of delay
in making payment but without adding interest as specified
in the Micro, Small and Medium Enterprises Development
Act, 2006.

0.00

The amount of interest accrued and remaining unpaid at
the end of each accounting year.

0.00

The amount of further interest remaining due and payable
even in the succeeding years, until such date when the
dues are actually paid for the purpose of disallowance
under Section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006.

0.00

**Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act,
2006:

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the 
basis of information collected by the Management. This has been relied upon by the auditors.

<The space below is intentionally left blank>
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Particulars As at

March 31, 2025
MSME

Less than 1 year                         0.50 
1-2 years                               - 
2-3 years                               - 
More than 3 years                               - 

Others
Less than 1 year                       20.97 
1-2 years                         0.62 
2-3 years                               - 
More than 3 years

Disputed dues – MSME
Less than 1 year                               - 
1-2 years                               - 
2-3 years                               - 
More than 3 years                               - 

Disputed dues - Others
Less than 1 year                               - 
1-2 years                               - 
2-3 years                               - 
More than 3 years                               - 

Total 22.09 
The ageing related disclosure is prepared from the transaction date.

19 Other Financial Liabilities
Particulars As at

March 31, 2025
Salary Payable                         9.47 

Total 9.47 

20 Other Current Liabilities
Particulars As at

March 31, 2025
Revenue received in advance 2.25 
Statutory dues Payable 8.00 

Total 10.25 

21 Provisions (Current)
Particulars As at

March 31, 2025
Provision for employee benefits
Provision for Gratuity 0.21 
Provision for Leave Salary 0.09 

Total 0.30 

Relationship with struck off companies : There are no transactions with struck off companies for the year ending
March 31, 2025, March 31, 2024, March 31, 2023.
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22 Revenue From operations
Particulars Period Ended

March 31,2025

Sales of Services* 1,033.72                 

Total 1,033.72 

* Includes amounts received from related parties - Refer note 34

(a) Disaggregation of Revenue information:

Particulars Period Ended
March 31,2025

United States of America 1,031.36                 
India 2.36                        
Total 1,033.72               
#Geographical revenue is based on the domicile of customer
##Group presents revenues net of indirect taxes

(b) Timing of revenue recognition

Particulars Period Ended
March 31,2025

Goods or services transferred at a point in time -
Goods or services transferred over the period of time 1,033.72                 
Total 1,033.72               

(d) Reconciliation of revenue recognised with the contracted price is as follows:
Particulars Period Ended

March 31,2025

Contracted Price 1,078.37
Reductions towards variable consideration components^^ (44.65)                     
Total 1,033.72               

^^Reductions towards variable consideration components comprises of discounts

23 Other Income
Particulars Period Ended

March 31,2025
Interest income on

Bank Deposits 0.89                        
Security Deposits carried at amortised cost 0.52                        

Other Non-Operating Income
Discounts and Cashbacks                         0.06 
Creditors Written Back 1.15                        

Total                        2.62 

(c) Unsatisfied performance obligations - The aggregate value of performance obligations that are completely or partially
unsatisfied as at March 31, 2025 is Rs.6.68 and as at March 31, 2024 is Rs.3.17

The table below presents disaggregated revenues from contracts with customers by geography. The Group believes that
this disaggregation best depicts how the nature, amount, timing and uncertainty of revenues and cash flows are
affected by industry, market and other economic factors.

148



Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Consolidated financial statements

24 Employee benefits expense
Particulars Period Ended

March 31,2025
Salaries and Wages 270.98                    
Contributions to Provident and Other Funds 5.90                        
Gratuity expenses 5.38                        
Leave Salary Expense 0.07                        
Staff Welfare expenses 8.14                        
Share based payments 0.66                        

Total 291.13 

25 Finance costs
Particulars Period Ended

March 31,2025
Interest on Lease liabilities 6.02                        
Bank charges 0.19                        
Interest on Income tax 1.20                        

Total 7.41 

26 Depreciation and amortization expenses
Particulars Period Ended

March 31,2025
Depreciation of Property, Plant & Equipment 6.29                        
Depreciation of Right-of-Use Asset 6.36                        

Total                     12.65 

27 Other expenses
Particulars Period Ended

March 31,2025
Contractor Fees 163.39                    
Legal and Professional Charges 80.13                      
Travelling and Conveyance 8.02                        
Donations and Contributions 5.55                        
Employee onboarding and training expenses 8.13                        
Membership and subscription fees 7.18                        
Loss on Exchange difference (Net) 7.41                        
Business Promotion expense                         0.49 
Office administration expenses 0.86                        
Payments to Auditors** 1.00                        
Power and Fuel 1.14                        
Repairs and maintenance
    - Building 0.56                        
    - Computers 0.46                        
    - Others 2.48                        
Rates and Taxes 2.20                        
Corporate Social Responsiblity Expenses 0.59                        
Miscellaneous Expenses 2.45                        

Total 292.04 
Refer note 2(iii) - 'Intangible assets under development - Internally generated' for the expenses capitalized under 
Intangibles under development

Refer note 2(iii) - 'Intangible assets under development - Internally generated' for the expenses capitalized under 
Intangibles under development
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*CSR Expenditure
Particulars Period Ended

March 31,2025
(a) Construction/Acquistion of Asset -                             
(b) on purpose other than (a) above: 0.59                        
(i) amount required to be spent by the company during the year                         0.59 
(ii) amount of expenditure incurred (0.59)                       
(iii) shortfall/(excess) at the end of the year -                             
(iv) total of previous years shortfall -                             
(v) reason for shortfall N.A
(vi) nature of CSR activities i. Educational & 

Medical Relief
(vii) details of related party transactions Nil
(viii) Provision, if any Nil
(ix) Asset created out of excess expenditure made Nil

**Payment to Auditors
Particulars Period Ended

March 31,2025
As Auditor :
Audit Fees 0.80                        
For Taxation Matters:
Tax Audit Fees 0.20                        

Total                        1.00 

28 Tax expense
Particulars Period Ended

March 31,2025
A. Income tax recognised in Profit or Loss
Current tax 101.37                    
Deferred tax (3.13)                       
Total Income tax expense recognised in Profit or Loss                     98.24 

B. Income Tax Expense for the Year Reconciled to the Accounting Profit
Profit Before Tax 433.11                  
Income Tax Rate 25.17%
Income Tax Expense 109.01                    
Effect on differential tax rate at different jurisdiction (10.85)                     
Effect on Disallowances, Reversals, Etc. 0.08                        

                    98.24 

C. Income tax Recognised in Other Comprehensive Income
Deferred tax
Arising on income & expenses recognised in OCI:

Remeasurement of defined benefit obligations (0.28)                       
Fair value measurement of investments through OCI -                         

Total Income tax recognised in Other Comprehensive Income                       (0.28)

29 Earnings per share (EPS)

Particulars Period Ended
March 31,2025

Profit / (Loss) after tax                     334.87 
Less: Adjustments
Net Profit/(Loss) attributable to equity shareholders                   334.87 

Particulars Period Ended
March 31,2025

Nos.
Weighted average number of equity shares as at March 31, 2025 1,24,736.70            
Effect of Dilution 2,510.83                 
Weighted average number of equity shares used in calculation of Diluted EPS 1,27,247.53         
EPS (Basic) (in Rs.) 2,684.62                 
EPS (Diluted) (in Rs.) 2,631.65                 

The following reflects the profit and share data used in the basic and diluted EPS computation:
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30 Fair value measurements

Financial assets 
Note Level March 31,2025 

Financial Assets measured at Amortised Cost
Deposits 5 3 6.31                                          
Trade receivables 6 3 206.42                                      
Cash and cash equivalents 7 - 113.37                                      
Other bank balances 7 - 15.47                                        
Loans 8 3 74.99                                        
Other Financial Assets 9 3 6.75                                          
Total financial assets 423.31                                     

Financial liabilities 
Note Level March 31,2025 

Financial Liabilities measured at Amortised Cost
Borrowings 14 3 6.12                                          
Trade payables 18 3 22.09                                        
Other Financial Liabilities 19 3 9.47                                          
Total Financial liabilities 37.67                                       

Fair value hierarchy

Investment in subsidiaries is carried at cost as per Ind AS 27 and Lease liabilities are accounted as per Ind AS 116.
Both of these are not presented as financial assets and financial liabilities as part of this table.

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

This section explains the judgements and estimates made in determining the fair values of the financial instruments
that are recognised and measured at fair value and measured at amortised cost for which far values are disclosed in
the financial statements.
To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified
its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level
is as follows:

The carrying amounts of trade receivables, cash and cash equivalents, bank balances, loans, other current financial
assets, borrowings, trade payables and other current financial liabilities are considered to be the same as their fair
values, due to their short-term nature.
There has been no significant change between the discounting rate used on the date of transaction and as at the end
of the period for the other assets and liabilities measured at amortised cost. Hence, the carrying value is taken as the
fair value.

151



Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Consolidated financial statements
(All amounts are in INR Millions, unless otherwise stated)

31 Employee benefit obligations

1. Post-employment obligations - Gratuity (Unfunded)

Gratuity 
(Unfunded)Present value 

of obligation

March 31, 2024               10.07 

Current service cost                   6.32 
Interest expenses                   0.73 

Total amount recognised in Profit or Loss*                  7.05 

Remeasurements
Effect of changes in financial assumptions                  (1.12)
Effect of experience adjustments                      -   
Return on plan assets                      -   

Total amount recognised in Other
Comprehensive Income

                (1.12)

Employers contributions                      -   
Benefit payments from Plan                      -   
Adjustment for defined benefit obligations of
Subsidiary (ABSOL)

                  3.12 

March 31, 2025               19.12 

(ii) The principal assumptions used in determining the liability towards Gratuity is shown below (standalone):
March 31, 

2025
7.13%
10.00%
10.00%

Retirement Age: 65 years
Maximum Limit on Benefits: Rs.2 million

Projected Unit Credit (PUC) actuarial method has been used for actuarial valuation. Under the PUC method a "projected 
accrued benefit" is calculated at the beginning of the year and again at the end of the year for each benefit that will 

Attrition rate

Particulars

Assumptions regarding future mortality are set based on actuarial advice in accordance with published statistics and
experience. The estimates of future salary increases, considered in actuarial valuation, takes into account, inflation,
seniority, promotions and other relevant factors such as demand and supply in the employment market.

* Refer note 2(iii) - 'Intangible assets under development - Internally generated' for the expenses 

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act,1972. Employees who are
in continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on
retirement/termination is the employees last drawn basic salary per month computed proportionately for 15 days salary
multiplied for the number of years of completed service. 
(i)  Reconciliation of opening and closing balances of the defined benefit obligation:

Particulars

Discount rate
Salary growth rate
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(iii) Sensitivity analysis 

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

March 31, 2025

Assumptions Change in 
assumption 

Increase in 
assumption

Decrease in 
assumption

Discount rate +100 /-100 %                  (2.26)                   2.84 
Salary growth rate +100 /-100 %                   2.07                  (1.99)
Attrition rate +100 /-100 %                  (0.75)                   0.85 

(iv) Defined benefit obligations and employer contributions

Particulars Between
1 - 2 years

Between
2 - 5 years

Over 5
years

Total

March 31, 2025 0.13                  0.65                  67.23                68.01                

The Expected contribution to gratuity plan for the year ending March 31, 2026 is INR  Nil.

v) Compensated absences

Particulars March 
31,2025i) Expenses Recognised in the Statement of Profit & Loss 0.07                  

ii) Amounts to be recognised in Balance Sheet: 1.00                 
Liability recognised in Balance Sheet 0.82                  
Adjustment for defined benefit obligations of subsidiary (ABSOL)0.18                  
iii) Actuarial Assumptions:
Discount Rate 7.13%
Salary growth rate 10%
Attrition rate 10%
Method used for Actuarial Valuation: Projected Unit Credit (PUC) Method

(vi) Risk exposure

Interest rate Risk

Salary cost Inflation risk: 

Longevity risk

Gratuity (Unfunded)

The weighted average duration of the defined benefit obligation is 20.38 years. The expected maturity analysis of 
undiscounted gratuity is as follows:

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant.

Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are 
detailed below:

 A decrease in bond yields will increase plan liabilities, although this is expected to be partially offset by an increase in 

The present value of defined benefit plan obligation is calculated by reference to the best estimate of the mortality of
plan participants. Increase or decrease in such rate will affect the plan liability.

The present value of some of the defined benefit plan obligations are calculated with reference to the future salaries of
plan participants. Increase in salary due to adverse Inflationary pressures might lead to higher liabilities.
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2. Defined contribution plans 

(a) Provident fund

31A Movement of Provisions
Particulars Gratuity 

(Unfunded)

Compensated 
Absences

(Unfunded)
Balance at 31st March 2024 10.07 0.75
    - Non Current 10.06                0.68
    - Current 0.02                  0.07
Provision made during the year 5.92                  0.07
Adjustment for defined benefit obligations of 
subsidiary (ABSOL)

3.12                  
0.18

Provision used during the year
Provision reversed during the year
Balance at 31st March 2025 19.12              1.00                 

<The space below is intentionally left blank>

Contributions are made to provident fund in India for employees at the rate of 12% of basic salary as per regulations.
The contributions are made to registered provident fund administered by the government. The obligation of the
Company is limited to the amount contributed and it has no further contractual or any constructive obligation. The
expense recognised during the year towards defined contribution plan is INR 5.90. (Refer Note 24)
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32 Financial risk management

A.

Credit risk management

Expected credit loss for financial assets other than trade receivables

Reconciliation of loss allowance provision of Trade receivables
Amount

Loss allowance on March 31, 2024 -             

-              
Receivables written off during the year as uncollectible -              
Adjustment for Loss allowance of subsidiary 0.70            
Loss allowance on March 31, 2025 0.70           

Note: The company deals mainly with 2 major customers. Their receivables contribute to 95% of the group's revenue and
the same has been collected within the credit limits entered by us for the past 3 years. Rest all receivables are due in less
than 6 months( Note: 6 Ageing). Hence, Expected credit losses has not been provided for the year ended 31.03.2025,
31.03.2024 & 31.03.2023 based on the same. In the books of subsidiary, the allowance for credit losses has been
recognised based on historical loss experience adjusted to reflect current and estimated future economic conditions.

Increase in loss allowance recognised in profit or loss during the year

Expected credit loss trade receivables - simplified approach
Customer credit risk is managed by the Company based on established policy, procedures and control relating to
customer credit risk management. Credit quality of a customer is assessed based on prior experience. Outstanding
customer receivables are regularly monitored and assessed for its recoverability. Default is said to occur when the amount
remains outstanding beyond the agreed credit period. An impairment analysis is performed at each reporting date on an
individual basis for major clients. This is done by taking into account the financial position, past experience and other
industry-wide factors. In addition, a large number of minor receivables are grouped into homogenous groups and assessed 
for impairment collectively.

The expected loss rates are based on the payment profiles of balances over a period of 36 months before the reporting date
and the corresponding historical credit losses experienced within this period.

Trade receivables are written off where there is no reasonable expectation of recovery. The company has not written off
any amounts as bad debts from inception as the receivables are received within our credit terms.

Particulars

There has been no significant increase in credit risk for financial assets other than trade receivables. Thus, no expected
credit losses have been recognised. 

The Company’s activities expose it to market risk, liquidity risk, credit risk  and interest risk.
Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to
meet its contractual obligation. Credit risk arises from cash and cash equivalents, deposits with banks as well as credit
exposures to customers including outstanding receivables, loans to staff and financial assets measured at amortised cost. 

a) Credit risk on deposits is mitigated by depositing the funds in reputed private sector banks.  
b) Credit risk on unsecured deposits is managed based on Company's established policy, procedures and controls.
Outstanding deposits are regularly monitored and assessed for their recoverability.

The Company considers the probability of default upon initial recognition of asset and whether there has been a
significant increase in credit risk on an ongoing basis throughout each reporting period. The Company periodically
monitors the recoverability and credit risks of its other financials assets including security deposits and other receivables. 
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B. Liquidity risk

Particulars
Upto  

1 year

Between 1
and 2
years

Between
2 and 5
years

Over 5 years Total

As at March 31, 2025                    -   
Financial assets
Trade receivables             205.97                 0.06                 1.09                    -               207.12 
Cash and cash equivalents             128.84                    -                      -                      -               128.84 
Loans               74.99               74.99 
Other financial assets                 9.70                 0.12                 3.25               13.06 
Total           419.50                0.18                1.09                3.25           424.01 
Financial Liabilities

                0.99                 2.27                 1.31                    -                   4.58 
              21.47                 0.62                    -                      -                 22.09 

Lease liabilities                 8.54               10.77               34.91               54.22 
Other financial liabilities                 9.47                    -                      -                      -                   9.47 

            40.46             13.67             36.22                    -               90.35 

C. 

Foreign exchange risk

(a) Foreign currency risk exposure:
The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR, are as follow:

Trade 
payables Borrowings

Trade 
receivables 

(incl. Unbilled 
Revenue)

Cash and 
Cash 

Equivalents
Net exposure 

to foreign 
currency risk 

As at March 31, 2025
USD -                 -                 3.26                -                 3.26                

(b) Sensitivity analysis

Particulars
Impact on 

Profit after 
tax

March 31, 
2025

USD sensitivity

                0.12 
               (0.12)

The Company manages its liquidity risk in a manner so as to meet its normal financial obligations without any
significant delay or stress. Management monitors the Company’s liquidity requirements on the basis of monthly and
yearly projections. The Company's principal source of liquidity are cash flows that are generated from operations and
surplus cash is deposited in the banks which are liquidated based on working capital requirements. 

(i) Maturities of Financial assets and 

Borrowings
Trade payables

Total

The amounts disclosed in the table are the maturity profile of contractual undiscounted cash flows of the Company's
financial assets and liabilities:

Market risk 

The Company operates internationally and is exposed to foreign exchange risk arising from foreign currency transactions,
primarily with respect to the USD. Foreign exchange risk arises from future commercial transactions and recognised
assets and liabilities denominated in a currency that is not the Company’s functional currency (INR) of the Company

USD appreciates by 5% vs INR
USD depreciates by 5% vs INR

*Holding all other variables constant
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Interest rate risk management

D.

March 31, 
2025

Variable Rate Borrowings 1.55                
Fixed Rate Borrowings 4.57                

6.12               

Interest Rate 
Sensitivity analysis

Impact on 
Profit after 

tax
March 31, 

2025

Interest rates - increase by 50 basis points (0.02)               
Interest rates - decrease by 50 basis points 0.02                

## Capital management

(a) Risk management

Particulars
As at 31 

March, 2025  

Net debt* (122.71)           
Total equity 491.24            

Net debt to equity ratio -                 

* Net Debt = Borrowings (-) Cash and cash equivalents including other bank balances

The Company’s investment in fixed deposit with banks is only on Fixed Interest Rate Terms and hence, there is no 
exposure to future interest rate movement.

The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to
optimise returns to its shareholders. For the purpose of the Company’s capital management, ‘capital’ includes issued
equity capital, securities premium and other equity reserves attributable to the equity holders of the Company.

The primary objective of the Company’s capital management is to maximise the shareholder value. The capital structure
of the Company is based on management’s judgement of the appropriate balance of key elements that best meets its
strategic and day-to-day needs while diversifying sources of finance and spreading them across tenure buckets in order to
manage liquidity risk.The Company considers the amount of capital in proportion to risk and manages the capital
structure in light of changes in economic conditions and the risk characteristics.

The Company’s policy is to maintain a stable and strong capital structure to focus on total equity so as to maintain
investor and creditor confidence and to sustain future development and growth of its business.

The risk is that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company’s financial liabilities comprise mainly of trade payables and other payables.The Company has
not entered into any of the interest rate swaps.

The exposure of company’s borrowings to interest rate changes at the end of the reporting period are as follows:

Particulars
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34 Related party transactions

A. Name of related parties and nature of relationship 

(i) Holding & Subsidiaries including step down subsidiaries

Bonbloc, Inc USA Ultimate Holding company

(ii) Enterprises where Key Management Personnel along with relatives exercise significant influence

Bonbloc, Inc USA
Onelign Technologies Private Limited
Appmojo Private Limited
Trip Guard Engineering India Private Limited
Aakarshana Developers Private Limited
Sumedhas Value Sourcing Private Limited
Abdolby Career Network Private Limited
Bonbloc Technologies Mexico
Onelign, Inc USA
Credean Edutech, Inc USA

(iii) Key Management Personnel and relatives of Key Management Personnel 

Sourirajan Director
Durai Appadurai Director
Sujatha Yagnaraman Director
Chakravarthi Director
Akila Swaminathan Director of Subsidiary
Raghuraman Director of Subsidiary
Indira Venkatasubramanian Relatives of Key Management Personnel
J Anuradha Relatives of Key Management Personnel

<The below space is intentionally left blank>
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B. Transactions with related parties

 Enterprises in 
which Key 

Management 
Persons and 

their relatives 
have significant 

influence 

Key 
Management 

Persons

 Persons related 
to Key 

Management 
Persons 

Sale of services 498.05 -                       -                       
Bonbloc, Inc USA (By Bonbloc Technologies Private 
Limited)

211.16

Bonbloc, Inc USA (By BONBLOC Technologies Inc, 
USA)

36.38

BONBLOC Technologies Inc, USA (By Bonbloc 
Technologies Private Limited)

250.51

Purchase of services 297.00 -                       -                       
Bonbloc Technologies Mexico (By BONBLOC 
Technologies Inc, USA)

48.02

BONBLOC Technologies Inc, USA (From Bonbloc 
Technologies Private Limited)

248.98

Loan given to related parties 75.52 -                       -                       Bonbloc, Inc USA (By BONBLOC Technologies Inc, 
USA) 75.52
Loan repaid by related parties 0.53 2.17 -                       Bonbloc, Inc USA (To BONBLOC Technologies Inc, 
USA) 0.53
Akila Swaminathan 2.17
Investment in Subsidiary 78.04                  -                       -                       
BONBLOC Technologies Inc, USA 0.05                      
Ambient Business Solutions Private Limited 77.99                    
Increase in Share Capital (Employee Stock Options) 0.01                     
BONBLOC Technologies Inc, USA 0.01                      
Professional Charges 0.92 1.12 -                       
Sourirajan 0.56
Durai Appadurai 0.56
Sumedhas Value Sourcing Private Limited 0.92
Dividend (Employee Stock Options) 0.08
Bonbloc, Inc USA 0.08
Reimbursement of Expenses -                       3.46 0.26                     
Sourirajan 0.05
Durai Appadurai 0.05
Indira Venkatasubramanian 0.14                      
J Anuradha 0.12                      
Sourirajan (By BONBLOC Technologies Inc, USA) 3.09
Durai Appadurai (By BONBLOC Technologies Inc, USA) 0.27                      

Transactions within the Group
Sale of services 250.51                
BONBLOC Technologies Inc, USA (By Bonbloc 
Technologies Private Limited)

250.51                  

Purchase of services 248.98                
BONBLOC Technologies Inc, USA (From Bonbloc 
Technologies Private Limited)

248.98                  

Investment in Subsidiary 78.04                  
BONBLOC Technologies Inc, USA 0.05                      
Ambient Business Solutions Private Limited 77.99                    
Increase in Share Capital (Employee Stock Options) 0.01                     
BONBLOC Technologies Inc, USA 0.01                      

Description

 Year ended March 31, 2025  
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C. Balances outstanding as at the year end

 As at March 31, 
2025  

 Enterprises in 
which Key 

Management 
Persons and 

their relatives 
have significant 

influence 

Trade receivable 18.69
BONBLOC Technologies Inc, USA 7.70
Bonbloc, Inc USA (By BONBLOC Technologies Inc, USA) 10.99
Trade payable 7.70
BONBLOC Technologies Inc, USA 7.70
Loan to Related parties 74.99
Bonbloc, Inc USA (By BONBLOC Technologies Inc, USA) 74.99

<The below space is intentionally left blank>

Description
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35 Segment reporting

Operating Segment

Geographical segment

36 Contingent liabilities

Particulars March 31, 2025 

Claims against the Company not acknowledged 
as debts

 - Claims arising from disputes not acknowledged as debts - indirect taxes-                                          
 - Claims arising from disputes not acknowledged as debts - direct taxes-                                          

Corporate guarantee extended to subsidiaries -                                          

Capital Commitments -                                          

<The below space is intentionally left blank>

There are two major customers who individually represent more than 10% of the total revenue from operations for the 
year. (March 31, 2025 : 2 customers contributing Rs.1027.25, March 31, 2024 : 1 customers contributing Rs.367.62,
March 31,2023 :1 customers contributing Rs.194.37)

Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Consolidated financial statements
(All amounts are in INR Millions, unless otherwise stated)

Operating segments are defined as components of an enterprise for which discrete financial Information is available
that is evaluated regularly by the chief operating decision maker ('CODM') in deciding how to allocate resources and
assessing performance The Company's CODM is the Director. 

Not applicable since very miniscule Revenue comes from services provided other than in United State of America

Not applicable since Group is mainly engaged in the business of IT consultancy services and Software contracts
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Note: 37

Components of Tax Expense For the year ended 
March 31, 2025

                           101.37 

Deferred tax:
                              (3.13)
                            98.24 

                               0.28 

                              0.28 

                            98.52 

For the year ended 
March 31, 2025

                           434.23 

25.168%
Computed expected tax expenses 109.29

Amount Tax Impact

                               0.34                                0.08 
Tax rate differential at different jurisdiction                             (47.83)                             (10.85)

98.52Tax expense as per Statement of Profit and Loss

Particulars For the year ended March 31, 2025

Effect of:
Expenses that are not deductible in determining taxable 

Due to change in tax rates

Enacted income tax rate in India

In respect of the previous years

In respect of the current year
Income tax expense recognised in profit and loss (1)

Income tax recognised in other comprehensive 
income
Tax arising on income and expense recognised in other 
comprehensive income
Total Income tax recognised in other comprehensive 
income (2)
Total tax expense as per Statement of Profit and Loss 
(1+2)

Particulars

Profit before tax as per Statement of Profit and Loss 
(including Other Comprehensive Income)

Deduction for dividend income out of the dividend declared
Due to other disallowance/(allowance) under Income Tax 

The reconciliation between the provison for income tax of the Company and
amounts computed by applying the Indian statutory income tax rates to profit
before taxes is as follows:

In respect of the current year

 Notes to Consolidated financial statements 

Income tax expense in the statement of profit and loss 
consists of:
Current income tax:

(All amounts are in INR Millions, unless otherwise stated)
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(All amounts are in INR Millions, unless otherwise stated)
Note 38:  Business Combinations

Particulars Amount
Assets acquired on account of Business 
Combination

26.02                           

Liabilities assumed on account of Business 
Combination

(19.75)                          

Cash paid 13.00                           
Equity Shares issued as consideration for 
Business acquired
(1,351 shares of Face value Rs.10 each)

64.99                           

Identified Intangibles - Customer Relationship 36.10                           
Goodwill 35.61                          

Effect of Business Combination on the Financial Information
Particulars Acquisition (1) Purchase 

Consideration (2)
Goodwill (3) 

(2-1)

Property, Plant and Equipment 6.36                             
Other financial assets 2.11                             
Deferred tax assets (Net) 1.82                             
Trade Receivables 6.05                             -                        
Cash and cash equivalents 4.99                             
Bank balances other than cash and cash 
equivalents 0.43                             
Current Tax Assets (Net) 4.14                             -                        
Other current assets 0.13                             -                        
Borrowings (6.12)                            
Lease Liabilities (1.10)                            
Trade Payables (0.79)                            -                        
Other financial liabilities (4.40)                            
Other current liabilities (4.02)                            
Provisions (3.31)                            -                        
Cash paid 13.00                    
Share Capital -                               64.99                    
Goodwill 6.27                             77.99                    35.61                     

<The below space is intentionally left blank>

During the Financial Year 2024-25, the company acquired 100% shares of M/s. Ambient Business Solutions
Private Limited (ABSOL) from the equity shareholders of the company. 

The company is engaged in implementation and integration of Oracle Netsuite software and support services. 

The assets and liabilities of the ABSOL have been taken over at their respective carrying amounts as at 31st
March 2025. The difference between the amount recorded as Cash paid and Share Capital issued as purchase
consideration and the book value of the assets and liabilities has been recorded as Goodwill as follows:
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Note: 39 Additional information as required under schedule III to the Companies Act, 2013, of the enterprises consolidated as subsidiary are as given below:

 Name of the Entity  Relationship 

 As % of 
Consolidated 

net assets 

 Amount  As % of 
Consolidated 
profit or loss 

 Amount  As % of 
consolidate

d other 
comprehen

sive 
income 

 Amount  As % of 
total 

comprehen
sive 

income 

 Amount 

 Bonbloc Technologies Private 
Limited 

 Holding 
Company 45.15% 221.82            19.75% 66.14              53.27% 2.37                20.19% 68.51         

 March 31, 2025 

Bonbloc Technologies USA LLC Subsidiary
March 31, 2025 53.57% 263.16            80.25% 268.73            46.73% 2.08                79.81% 270.81       

Ambient Business Solutions Subsidiary
March 31, 2025 1.27% 6.26 -                 -                 -                 -                 -                 -             

 Share in other 
comprehensive income 

 Share in total 
comprehensive income 

 Share in profit and loss  Net Assets 

<The below space is intentionally left blank>
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40 Additional regulatory information required by Schedule III

(i) Details of benami property held

(ii) Borrowing secured against current assets

(iii) Wilful defaulter

(iv) Relationship with struck off companies 

(v) Registration of charges or satisfaction with Registrar of Companies (ROC)

(v) Compliance with number of layers of companies

(vi) Compliance with approved scheme(s) of arrangements

(vii) Utilisation of borrowed funds and share premium

The Company has complied with the number of layers prescribed under the Companies Act, 2013, read with the Companies (Restriction on number of layers) Rules,
2017

No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and Rules made thereunder.

The Company has not obtained any borrowings from banks and financial institutions on the basis of security of current assets. 

The Company is not declared a wilful defaulter by any bank or financial institution or other lender.

The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

All charges that are due to be registered have been properly executed and registered with ROC and there are no charges due or satisfaction yet to be registered with
Registrar of Companies beyond the statutory period.

The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
that the Intermediary shall:
       a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
       b. provide any guarantee, security or the like to or on behalf of the company

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or
       b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries
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40 Additional regulatory information required by Schedule III

(i) Details of benami property held

(ii) Borrowing secured against current assets

(iii) Wilful defaulter

(iv) Relationship with struck off companies 

(v) Registration of charges or satisfaction with Registrar of Companies (ROC)

(v) Compliance with number of layers of companies

(vi) Compliance with approved scheme(s) of arrangements

(vii) Utilisation of borrowed funds and share premium

The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary
shall:
       a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
       b. provide any guarantee, security or the like to or on behalf of the company

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the Company shall:
       a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
       b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

The Company has complied with the number of layers prescribed under the Companies Act, 2013, read with the Companies (Restriction on number of layers) Rules, 2017

No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made 
thereunder.

The Company has not obtained any borrowings from banks and financial institutions on the basis of security of current assets. 

The Company is not declared a wilful defaulter by any bank or financial institution or other lender.

The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

All charges that are due to be registered have been properly executed and registered with ROC and there are no charges due or satisfaction yet to be registered with Registrar of Companies
beyond the statutory period.
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(viii) Undisclosed income

(ix) Details of crypto currency or virtual currency

41 Ratios are not applicable since March 31,2025 is the First year of consolidation and there are no comparative figures.

42 Recent Accounting Pronouncements

43

44

For and on behalf of the Board

Swaminathan Rajagopalan Durai Appadurai
Whole Time Director Managing Director
DIN: '03459440 DIN: '08889838

As per our report of even date

For Suri & Co
Chartered Accountants
Firm Reg No:004283S

SD/-                              
Sanjeev Aditya .M
Partner
Membership No:229694
Place: Chennai
Date: 16-07-2025

The Ministry of Corporate Affairs (“MCA”) notified new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules, as issued from time to
time. For the period ended March 31, 2025, MCA has not notified any new standards or amendments to the existing standards applicable to the company. 

The code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has
been published in the Gazette of India. However,the date on which the Code will come into effect has not been notified and the final rules/interpretation have not yet been issued. The
Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

Previous year’s figures have been regrouped / reclassified wherever necessary.

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books
of account.

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

SD/- SD/-
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