a Offices: Chennai, Madurai, Coimbatore,
Thiruvananthapuram, Coonoor,
= Bengaluru, Kochi & Mumbai

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members M/s Bonbloc Technologies Limited (formerly known as ‘Bonbloc
Technologies Private Limited’)

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of M /s Bonbloc
Technologies Limited (formerly known as ‘Bonbloc Technologies Private Limited’)
(“the Holding Company”) and its subsidiaries (Holding Company and its subsidiaries
together referred to as “the company”) which comprise the consolidated Balance
Sheet as at 31st March 2025, and the consolidated Statement of Profit and Loss
including Other Comprehensive Income, Consolidated Statement of Changes in
Equity and the Consolidated Statement of Cash Flow for the year then ended, and
notes to the financial statements, including a summary of Material Accounting Policy
Information and other explanatory information (hereinafter referred to as “the

consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and give
a true and fair view in conformity with the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standard) Rules, 2015 as amended and other accounting principles generally
accepted in India, of the consolidated state of affairs of the Company as at March 31,
2025, of consolidated profit including other comprehensive income, consolidated

changes in equity and its consolidated cash flows for the year then ended.

rd
<, = IR\ >
a Complex, No. &4

suriandco.com chennai@suriandco.com 044-28251140 ’ 4th Floor Main Building, Afma<
044-28251150 Teynampet, Chennai - 600 018. Tamilnadu

GSTIN - 33AABFS5023Q122




SURI & CO. Contn. Sheet....ciiini

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with
the Standards on Auditing (SAs) specified under section 143(10) of the Companies
Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the consolidated financial
statements in India in terms of the Code of Ethics issued by ICAI and the relevant
provisions of the Companies Act, 2013 and rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI’'s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the consolidated

financial statements.

Information Other than the Consolidated Financial Statements and Auditor’s
Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
management discussion and analysis and Board of Directors Report including
Annexures to Board Report, Business responsibility, Corporate Governance and
Shareholders Information but does not include consolidated financial statements,
standalone financial statements and our auditor’s report thereon. The management
discussion and analysis and Board of Directors Report is expected to be made available

to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other

information and we do not express any form of assurance conclusion thereon.
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In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the consolidated financial
statements, or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these consolidated
financial statements that give a true and fair view of the consolidated financial
position, consolidated financial performance, including other comprehensive income,
consolidated cash flows and consolidated changes in equity of the Company, in
accordance with the IND AS specified under section 133 of the Act and accounting

principles generally accepted in India.

The respective Board of Directors of the companies included in the Company are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy
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and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Directors

of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors
of the companies included in the Company are responsible for assessing the ability of
the company to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The respective Board of Directors of the companies included in the Company are

responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial

statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements of the Company, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstance , but not for the purpose

of expressing an opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management'’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the ability of the Company to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Holding Company and Subsidiaries to cease

to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a manner

that achieves fair presentation.
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« Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Company to express an opinion on
the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such
entities included in the consolidated financial statements of which we are the

independent auditors.

Materiality is the magnitude of misstatements in the consolidated financial
statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable use. of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial

statements.

We communicate with those charged with governance regarding the Holding Company
and such other entities included in the consolidated financial statements of which we
are the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.
Other Matters

a) Financial statements/financial information of the subsidiary company (M/s

Ambient Business Solutions Private Limited), whose financial statements /
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b)

financial information reflect total assets of Rs 26.02 millions as at 31st March,
2025 for the year ended on that date as considered in the consolidated financial

statements have been audited by us.

Financial statements/financial information of the subsidiary company
(Bonbloc Technologies Inc. USA), whose financial statements / financial
information reflect total assets of Rs 372.80 millions as at 31st March, 2025,
total revenues of Rs 817.89 and net cash flow amounting to Rs 92.40 millions
for the year ended on that date as considered in the consolidated financial

statements have been audited by us for the purpose of consolidation.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our

audit of the aforesaid consolidated financial statements.

In our opinion, proper books of account as required by law relating to
preparation of the aforesaid consolidated financial statements have been kept
so far as it appears from our examination of those books except for the matters
in paragraph 1i(vi) below on reporting under Rule 11g with respect to books of
the holding company.

c) The Consolidated Balance Sheet, Consolidated Statement of Profit and Loss

including Other Comprehensive Income, Consolidated Statement of Cash Flow
and Consolidated Statement of Changes in Equity dealt with by this Report
are in agreement with the books of accounts maintained for the purpose of

preparation of the consolidated financial statements.
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d)

g)

In our opinion, the aforesaid consolidated financial statements comply with
the Indian Accounting Standards specified under Section 133 of the Act, read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015.

On the basis of the written representations received from the directors of the
Holding Company as on 31st March, 2025 taken on record by the Board of
Directors of the Holding Company and the reports of the statutory auditors of
its subsidiary company incorporated in India, none of the directors of the
companies is disqualified as on 31st March, 2025 from being appointed as a

director in terms of Section 164 (2) of the Act.

The reporting under section 143(3)(i) of the Companies Act, 2013 regarding
Internal Financial Controls with reference to financial statements is not
required for the company as per Ministry of Corporate Affairs notification
G.S.R. 583 (E) dated 13th June 2017 and vide corrigendum dated 13th July
2017, since the company is a private company during the financial year 2024-
25,

The company being a private limited company during the financial year 2024-

25 , the provision of section 197 is not applicable to the company.

h) The qualification relating to the maintenance of accounts and other matters

connected therewith are as stated in paragraph 2(b) above on reporting under

Section 143(3)(b) and paragraph 1i(vi) below on reporting under Rule 11(g).

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the

explanations given to us:
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The Company has disclosed the impact of pending litigations on its

financial position in its consclidated financial statements

The Company did not have any material foreseeable losses on long-term

contracts including derivative contracts.

There were no amounts which were required to be transferred to the

Investor Education and Protection fund by the Company.

(a) The respective managements of the Holding Company and its
Subsidiary have represented that, to the best of their knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Holding Company and its Subsidiary to or in any other person(s)
or entity(ies), including foreign entities ('Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the company ('Ultimate Beneficiaries") or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries;

(b) The respective managements of the Holding Company and its
Subsidiary and have represented that, to the best of their knowledge
and belief, no funds have been received by the Holding Company and its
Subsidiary from any person(s} or entity(ies), including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

and
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(c) Based on such audit procedures performed by us that have been
considered reasonable and appropriate in the circumstances, nothing
has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) as provided

under (a) and (b) above contain any material misstatement.

(a) The Company has not declared any final dividend in the previous year.
(b) The Company has not declared any interim dividend during the year.
(c) The Board of Directors of the Company have not proposed any final

dividend for the year.

Based on our examination which included test checks performed by us
which are companies incorporated in India whose financial statements
have been audited under the Act, the Holding company, have used an
accounting software for maintaining its books of account that did not have
a feature of recording audit trail (edit log) facility till 19t March 2025.
Subsequently the company has migrated into an accounting software
which has the feature of recording audit trail and the same has operated
during the remaining part of the year for all relevant transactions recorded
in the software. The subsidiary have used an accounting software for
maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail
feature being tampered with. Since the audit trail feature has not been
implemented till 19th March 2025 , we could not comment on the operating
effectiveness of audit trial (edit log) facility and on the statutory

requirement on retention of Audit trail.
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2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor’s Report) Order, 2020 (the “Order”/ “CARO”) issued by the Central
Government in terms of Section 143(11) of the Act, to be included in the Auditor’s
report, according to the information and explanations given to us, and based on
the CARO reports issued by us for the Companies included in the consolidated
financial statements of the Company, to which reporting under CARO is
applicable, we report that there are no qualifications or adverse remarks in these

CARO reports of the subsidiary.

For Suri & Co.
Chartered Accountants
Firm Registration No.
0042838

e

Sanjeev Aditya M
Date : 16-07-2025 Partner

Membership No.229694

Place : Chennai




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054

Consolidated Balance Sheet as at March 31, 2025

(All amounts are in INR Millions, unless otherwise stated)

Particulars Notes As at
March 31, 2025

ASSETS
Non - current assets
Property, Plant and Equipment 2(i) (ii) 63.52
Goodwill 3 35.61
Other Intangible assets 2(iii) 36.10
Intangible assets under development 2(iii) 110.03
Financial Assets

Other financial assets 4 6.31
Deferred tax assets (net) 5 8.06
Total Non - current assets 259.63

Current assets
Financial Assets

Trade receivables 6 206.42

Cash and cash equivalents 7(i) 113.37

Bank balances other than cash and cash  7(ii) 15.47

equivalents

Loans 8 74.99

Other financial assets 9 6.75
Other current assets 11 18.64
Total Current assets 435.64
TOTAL ASSETS 695.27

<The space below is intentionally left blank>




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited))

CIN: U72900TN2020PLC137054

Consolidated Balance Sheet as at March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

Particulars Notes As at
March 31, 2025

Particulars Notes As at
March 31, 2025

EQUITY AND LIABILITIES

EQUITY

Equity Share capital 12 1.26

Other Equity 13 489.98

Total Equity 491.24

LIABILITIES

Non - current liabilities

Financial Liabilities

Borrowings 14 3.58

Lease liahilities 15 45.69
Provisions 16 19.82
Total Non - current liabilities 69.09
Current labilities
Financial Liabilities

Borrowings 17 2.54

Lease liabilities 15 8.53

Trade Payables 18

(A) total outstanding dues of micro 0.50

enterprises and small enterprises; and

(B) total outstanding dues of creditors 21.59

other than micro enterprises and small

enterprises.

Other financial liabilities 19 9.47
Other current liabilities 20 10.25
Provisions 21 0.30
Current Tax Liabilities (Net) 10 81.76
Total Current liabilities 134.94
TOTAL EQUITY & LIABILITIES 695.27

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Suri & Co.,
Chartered Accountants
Firm Reg No:004283S

FRN: 0042835
Chennail

Sanjeev Aditya .M
Partner

Membership No:229694

Place: Chennai
Date: 16-07-2025

For and on behalf of the Board

J

! & / = “ 4 ;
S A / (}W\/\. m MA.‘-’
Swaminathan Rajagopalan Durai Appadurai

Whole Time Director
DIN: '03459440

Managing Director
DIN: '08889838




Bonbloc Technologies Limited (formerly known as '‘Bonbloc Technologies Private Limited))
CIN: U72900TN2020PLC137054

Consolidated Statement of Profit and Loss for the period ended March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

Particulars Notes Period ended
March 31, 2025

Revenue From operations 22 1,033.72
Other Income 23 2.62
Total Income 1,036.34
Expenses
Employee benefits expense 24 291.13
Finance costs 25 7.41
Depreciation and amortization expenses 26 12.65
Other expenses 27 292.04
Total expenses 603.23
Profit /(loss) before exceptional items and tax 433.11
Exceptional Items 0.00
Profit/(loss) before tax 433.11
Tax expense: 28

Current tax 101.37

Deferred tax (3.13)
Profit / (loss) for the period from continuing 334.87
operations

Other Comprehensive Income (OCI)

Items that will not be reclassified to profit or loss
Re-measurement of defined benefit plans (Net) 1.12
Income tax relating to items that will not be reclassified (0.28)
to profit or loss

Items that will be reclassified to profit or loss

Currency translation reserve 3.61
Total Other Comprehensive Income 4.45
Total Comprehensive Income for the period 339.32

(Comprising Profit/ (Loss) and Other Comprehensive
Inecame faor the Perind)

Earnings per equity share (Rs.10 /- each): 29
Basic (in Rs.) 2,684.62
Diluted (in Rs.) 2,631.65

The accompanying notes are an integral part of the financial statements

As per our report of even date For and on behalf of the Board

For Suri & Co.,
Chartered Accountants
irm Reg No:004283S

A
vl— b N\
Swaminathan Rajagopalar Durai Appadurai

Whole Time Director Managing Director
DIN: '03459440 DIN: '08889838

FRN: 0042835
Chennai

600 018

Sanjeev Aditya .M
Partner
Membership No:229694

Place: Chennai
Date: 16-07-2025

Chennai

600 032




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054

Consolidated Statement of Cash Flows for the period ended March 31, 2025

(All amounts are in INR Millions, unless otherwise stated)

Particulars Period Ended
March 31, 2025
Cash Flow from Operating Activities:
Net Profit before tax 433.11
Adjustments for: :
Depreciation of Property, Plant & Equipment 6.29
Depreciation of Right of Use Asset 6.36
Finance Costs 6.02
Share based payments 0.66
Loss on Exchange difference (Unrealised) (0.11)
Interest on Income Tax 1.20
Intangible assets under development written off =
Loss on sale of fixed asset 0.04
Creditors Written Back (1.15)
Interest Income (1.41)
Operating Profit before Working Capital Changes 451.01
Adjustments for changes in:
(Increase)/Decrease in Trade receivables (199.72)
(Increase) /Decrease in Other financial assets (Non-Current & Current) (81.40)
(ncrease)/Decrease in Other assets (Non - Current & Current) (8.47)
Increase/(Decrease) in Trade Payables 19.57
Increase/(Decrease) in Other current liabilities 1.47
Increase/(Decrease) in Other financial liabilities 3.73
Increase/(Decrease) in Provisions (Current & Non-Current) 5.45
Cash Generated from Operations 191.63
Income Taxes (paid)/refund received (Net) (18.71)
Net Cash Flow From Operating Activities (A) 17291
Cash Flow from Investing Activities:
Addition to Property, Plant and Equipment (3.25)
Sale of Property, Plant and Equipment 0.03
Investments made during the year -
Consideration paid on acquisitions (13.00)
Intangibles under development (75.42)
Bank balances not considered as Cash and cash equivalents 19.06
Interest Income 0.85
Net Cash Flow from Investing Activities (B) (71.73)
Cash Flow from Financing Activities *:
Payment of interest portion of Lease liabilities (6.02)
Principal repayment of Lease liabilities (7.63)
Net Cash Flow from Financing Activities (C) (13.65)
Effect of exchange differences on translation of foreign currency 3.61
transactions
Cash and cash equivalent equivalent of subsidiary taken over (D) 4.99
Net Increase/(Decrease) in Cash and cash equivalents (A+B+C+D) 92.52
Cash and cash equivalents as at beginning of the year 17.24
Cash and cash equivalents as at end of the year 113.37




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited!)
CIN: U72900TN2020PLC137054

Consolidated Statement of Cash Flows for the period ended March 31, 2025

(All amounts are in INR Millions, unless otherwise stated)

Note: Statement of Cash Flows is prepared by the indirect method set out in Ind AS 7
Non cash movement of assets and liabilities received against allotment of shares for subsidiary acquisition is detailed in Note 38

Refer Note 15 for movement of lease liabilities

Reconciliation of cash and cash equivalents as per Statement of Cash

Flows:

Cash and cash equivalents at the end of the year as per Balance Sheet [refer 113.37
note 8(i)]

Cash and cash equivalents at the end of the year for computing cash flows 113.37

During the current year and previous year, the Company did not have any change in assets /
liabilities, arising from following activities, affecting the cashflows :

(i) Changes in fair values.,
(ii) Impact of Changes in foreign exchange rates on Borrowings.

As per our report of even date For and on behalf of the Board

For Suri & Co.,
Chartered Accountants
Firm Reg No:0042838

A

L |
FRN: 0042835 SV / Jt\w k-‘f\'f)vwh,

Chennai
Sanjeev Aditya .M 600 018 Swaminathan Rajagopalan Durai Appadurai
Partner Whole Time Director Managing Director
Membership No:229694 DIN: '03459440 DIN: '08889838

Place: Chennai
Date: 16-07-2025
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Consolidated financial statements

Corporate Information :

The Holding companyprovides Saa$S solutions for specific industries using Blockchain, IoT and Data Science tech.nologics
and supporting large enterprises with modernization & digital transformation using timeless and modern techno}ogles. They
are also engaged in providing hardware, software design and product development services, for the Intemet of Things market
segment using Blockchain, machine learning, data science and appropriate technologies.

The company is a private limited company incorporated, subsequently converted to public limited on June 18, 2025 ar.ld
domiciled in India and has its registered office at RR Tower IV, T.V.K. Industrial Estate, Guindy Industrial Estate, Chennai -
600032 CIN:U72900TN2020PLC137054.

The Consolidated financial statements are approved for issue by the Company's Board of Directors on 16-07-2025
Basis of presentation and Material Accounting Policy Information

1 Basis of preparation of Consolidated Financial Statements
These Consolidated financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the Act), read with the Companies (Indian Accounting
Standards) Rules, 2015 and other relevant provisions of the Act.

The Consolidated Financial Statements of the Group (hereinafter referred to as "company") comprise of the Consolidated
Balance Sheet of the Company and its subsidiaries, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash
Flows for years ended March 31st, 2025 and the Material Accounting Policy Information and Other Explanatory
Information (collectively, the " Consolidated Financial Statements").

The Management of the company has prepared financial statements for the financial years 2023-24 and 2022-23 as per
Ind AS . Accordingly, the date of transition to Ind AS is April 1, 2022. The company has complied with Ind AS 101, First
Time Adoption of Indian Accounting Standards. The Consolidated Financial Statements have been prepared after
incorporating adjustments in accordance with the accounting principles generally accepted in India including Indian
Accounting Standards (Ind AS) prescribed under the Section 133 of the Companies Act, 2013 (the "Act") read with rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act.

These Consolidated Financial statements have been prepared by the company on the basis that it will continue to
operate as a going concern using accrual concept except for the statement of cash flow.

Basis of Consolidation

The Consolidated Financial Statements comprise the financial statements of the parent company and its subsidiaries
consolidated for all entities which are controlled by the parent company. Control exists when the parent has power over
an investee, exposure or rights to variable returns from its involvement with the investee and ability to use its power to
affect those returns. Power is demonstrated through existing rights that give the ability to direct relevant activities, those

which significantly affect the entity’s returns. Subsidiaries are consolidated from the effective date the control commences
and ceases when the control is lost.

The Consolidated Financial Statements (“CFS”) have been prepared on the basis of audited financial statements of the
parent Company viz. Bonbloc Technologjes Limited and its below mentioned subsidiaries

Following subsidiaries, have been considered in the preparation of Consolidated Financial Statements:

Name of the subsidiary Y%age of Holding as at
31st March, 2025 31st March, 2024 31st ch, 2023
Ambient Business Solutions Private Limited 100% N.A. N.A.
Bonbloc Technologies USA Inc 100% N.A. N.A.

For preparation of consolidated financial statements, the financial statements of the company and its subsidiaries have
been combined on a line-by-line basis by adding together book values of like items of assets, liabilities, income and
expenses after eliminating intra-group balances and transactions and resulting unrealized gain /loss. The consolidated
financial statements are prepared by applying uniform accounting policies. Deferred tax assets and deferred tax liability
have been offset wherever the company has a legally enforceable right to set off current tax assets against current tax

liability and where the deferred tax assets and deferred tax liabilities relates to income taxes levied by the same taxation
authority.




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Consolidated financial statements

2 Accounting Policies
Based on the nature of services rendered to customers and time elapsed between deployment of resources and the

realisation in cash and cash equivalents of the consideration for such services rendered, the Company has considered an
operating cycle of 12 months for the purpose of current or non-current classification of assets and liabilities.

The financial statements have been prepared on a historical cost basis except for the following assets and liabilities
which have been measured at fair value:

1. Financial assets and liabilities that are qualified to be measured at fair value.

2. The defined benefit asset / liability is recognised as the present value of defined benefit obligation less fair value of plan
assets.

3 Use of estimates and judgments ‘
The preparation of the financial statements in conformity with Ind AS requires management to make estimates and

assumptions that affect the reported amounts of revenues and expenses during the reporting period, reported balances of
assets and liabilities, and disclosure of contingent liabilities as at the date of the financial statements.Accounting
estimates could change from period to period. Actual results could differ from those estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis and appropriate changes in estimates are made as management becomes
aware of changes in circumstances surrounding the estimates. Any revision to accounting estimates is recognized
prospectively in current and future periods.

4 Measurement of fair values
The Company’s accounting policies and disclosures require the measurement of fair values for financial assets and
liabilities.

The Company has an established control framework with respect to the measurement of fair values. The Company
regularly reviews significant unobservable inputs and valuation adjustments. If third party information is required, the
Company assesses the evidence obtained by the third parties to support the conclusions that these valuations meet the
requirements of Ind AS, including the level in the fair value hierarchy in which the valuations should be classified.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset ora liability, the Company uses observable market data as far as possible. If
the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then
the fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level
input that is significant to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during
which the change has occurred.

<The space below is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as '‘Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Consolidated financial statements

5 Property, Plant and Equipment
In accordance with Ind AS 16 - 'Property, Plant and Equipment', items of property, plant and equipment are measured at
cost of acquisition less accumulated depreciation and/or accumulated impairment loss, if any. The cost of an item of
property, plant and equipment comprises its purchase price including non-refundable taxes or levies and any directly
attributable cost of bringing the asset to its working condition for its intended use; any trade discounts and rebates are
deducted in arriving at the purchase price.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as
separate items (major components) of property, plant and equipment.

Subsequent expenditures relating to property, plant and equipment is capitalized only when it is probable that future
economic benefits associated with these will flow to the Company and the cost of the item can be measured reliably

Cost and related accumulated depreciation of property, plant and equipment are eliminated from the financial
statements on disposal or when no further benefit is expected from its use and disposal. Losses arising from retirement or

gains or losses arising from disposal of property, plant and equipment which are carried at cost are recognized in the
statement of profit and loss.

The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful life
and the expected residual value at the end of its life.

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over
their estimated useful lives using Written down value method and is generally recognized in the statement of profit and
loss and as prescribed in Schedule II to the Companies Act, 2013. Depreciation method, useful lives and residual values
are reviewed at each financial year-end and adjusted if appropriate, prospectively.

The estimated useful lives are as mentioned below:

Type of asset Useful lives
Leasehold improvements Lease term
Plant and equipment 3 years
Office equipment 5 years
Furniture and fixtures 10 vears
Vehicles 8 years

<The space below is intentionally left blank>




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Consolidated financial statements

Impairment of Non-current Assets:

Property, plant and equipment, Goodwill and other intangible assets are evaluated for recoverability whenever events or
changes in circumstances indicate that their carrying amounts may not be recoverable. In accordance with Ind AS 36 -
‘Impairment of Assets', for the purpose of impairment testing, the recoverable amount (ie. the higher of the fair value less
cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash
flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the
Cash Generating Unit (CGU) to which the asset belongs.

If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is
measured by the amount by which the carrying value of the assets exceeds the estimated recoverable amount of the
asset. An impairment loss is reversed in the Statement of Profit and Loss if there has been a change in the estimates used
to determine the recoverable amount. The carrying amount of the asset is increased to its revised recoverable amount,
provided that this amount does not exceed the carrying amount that would have been determined (net of any
accumulated depreciation /amortisation) had no impairment loss been recognized for the asset in prior years.

6 Goodwill and other intangible assets
Goodwill
Goodwill represents the purchase consideration in excess of the Company's interest in the net fair value of identifiable
assets, liabilities and contingent liabilities of the acquired entity. When the net fair value of the identifiable assets,
liabilities and contingent liabilities acquired exceeds purchase consideration, the fair value of net assets acquired is

reassessed and the bargain purchase gain is recognized in capital reserve. Goodwill is measured at cost less accumulated
impairment losses.

Other Intangible Assets
Intangible assets internally generated by the Company are initially measured at cost. Such intangible assets are
subsequently measured at cost less accumulated amortization and accumulated impairment losses, if any.

An intangible asset is derecognized on disposal or when no future economic benefits are expected from its use and
disposal. Losses arising from retirement and gains or losses arising from disposal of an intangible asset are measured as

the difference between the net disposal proceeds and the carrying amount of the assets and are recognized in the
statement of profit and loss.

Amortization is calculated to write off the cost of intangible assets less their estimated residual values over their

estimated useful lives using the Straight line method and is included in depreciation and amortization in statement of
profit and loss.

Customer related interface has the useful life of 3-5 vears.

Research costs are expensed as incurred. Software product development costs are expensed as incurred unless technical
and commercial feasibility of the project is demonstrated, future economic benefits are probable, the Company has an
intention and ability to complete and use or sell the software and the costs can be measured reliably. The costs, which

can be capitalized include the cost of material, direct labor, borrowing costs, overhead costs that are directly attributable
to prepare the asset for its intended use.

The estimated useful life of an identifiable intangible asset is based on a number of factors, including the effects of
obsolescence, demand, competition, and other economic factors (such as the stability of the industry, and known

technological advances), and the level of maintenance expenditures required to obtain the expected future cash flows
from the asset.

Intangible assets under development

The intangible under development includes cost of intangible assets that are not ready for their intended use on the date
of Balance sheet less accumulated impairment losses, if any.
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Consolidated financial statements

7 Revenue Recognition
Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable
consideration) allocated to that performance obligation. The company accounts for a contract with a customer that is
within the scope of IND AS 115 - 'Revenue from Contracts with Customers’, only when all the following criteria are met:
(a) the parties to the contract have approved the contract (in writing, orally or in accordance with other customary
business practices) and are committed to perform their respective obligations;
(b) the entity can identify each party’s rights regarding the goods or services to be transferred;
(c) the entity can identify the payment terms for the goods or services to be transferred;
(d) the contract has commercial substance (i.e. the risk, timing or amount of the entity’s future cash flows is expected to
change as a result of the contract); and
(e) it is probable that the entity will collect the consideration to which it will be entitled in exchange for the goods or
services that will be transferred to the customer.

In evaluating whether collectability of an amount of consideration is probable, the entity considers the customer’s ability
and intention to pay that amount of consideration when it is due. The amount of consideration to which the entity will
be entitled may be less than the price stated in the contract if the consideration is variable because the entity may offer

’{:he Company derives revenue primarily from hardware, software design and product development services. Revenue is
measured at the fair value of the consideration received or receivable.

Revenue disclosed is net of discounts and Goods and service tax. For product development services, the performance
obligations are satisfied as and when the services are rendered since the customer generally obtains control of the work
as it progresses. The Company has to apply the principles of revenue recognition to each of the distinct performance
obligation and transaction price is recognized for each of the performance obligation of the contract.

The Company recognizes revenue when the performance obligations as promised have been satisfied with a transaction
price and when where there is no uncertainty as to measurement or collectability of the consideration. Recognition
criteria for various types of contracts are as follows:

Time and Material Contracts:
Revenue from time-and-material contracts is recognized based on the time / efforts spent and billed to clients.

Fixed-Price Contracts:
In case of fixed-price contracts, revenue is recognized based on percentage of completion basis. Where the performance
obligations are satisfied over time and where there is no uncertainty as to measurement or collectability of consideration

is recognized as per the percentage-of-completion method. When there is uncertainty as to measurement or ultimate
collectability, revenue recognition is postponed until such uncertainty is resolved.

The Company’s consulting services contracts are either on a time and materials, fixed price or subscription basis. These
revenues are recognized as the services are rendered for time and materials contracts, on a proportional performance
basis for fixed price contracts or ratably over the contract term for subscription professional services contracts. Other
revenues consist primarily of training revenues recognized as such services are performed.

Revenue from support services rendered to group companies is recognized on a cost plus agreed mark-up basis as per the
terms of the contract with the parties. It is recognised in the accounting period in which services are rendered.

Interest is generally recognised on accrual basis, unless otherwise stated. In case of interest on Income Tax refund,
income is recognised when there is certainty of collection.

Unbilled revenue represents earnings in excess of efforts billed on software development and service contracts as at the
end of the reporting period and is included as part of other financial assets.

Unearned revenues represent billing in excess of revenue recognized on hardware, software design and product
development services and is included in Other Current Liabilities until the above revenue recognition criteria is met.
Advance payments received from customers for whom no services have been rendered are presented as “Revenue received
in advance”.
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Consolidated financial statements

L. Contract balances

Contract assets .

A contract asset is the right to consideration in exchange for goods or services transferred to ttEe cus_tomer. If the
Company performs by transferring goods or services to a customer before the customer pays oomudezjat;on or before
payment is due, a contract asset is recognised for the eamed consideration that is conditional and is referred to as
unbilled revenue as discussed above.

Contract Liabilities ) '

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays cons1dera§10n before the
Company transfers goods or services to the customer, a contract liability is recognised when the pa.ymcnt is made or the
payment is due (whichever is earlier) and the same is referred to as revenue received in advance as discussed above.

Contract liabilities are recognised as revenue, when the Company performs under the contract.

8 Foreign Currency Transactions
Functional and Presentation Currency

Functional and Presentation Currency )
Items included in the financial statements of the Company are measured using the currency of the primary economic
environment in which the entity operates (i.e. the “functional currency). The functional currency of the Company is the
Indian Rupee. These financial statements are presented in Indian Rupee.

Foreign currency Transactions and Balances

Foreign currency Transactions are translated into the respective functional currencies using the exchange rates
prevailing at the dates of the respective transactions. Foreign exchange gains and losses resulting from the settlement of
such transactions and from the translation of foreign — currency denominated monetary assets and liabilities into the
relevant functional currency at exchange rates in effect at the reporting date are recognized in the Statement of Profit
and Loss and reported within foreign exchange gains / (losses).

Non-monetary assets and liabilities denominated in foreign currency and measured at historical cost are translated at
the exchange rate prevalent at the date of transaction.

9 Leases
The Company assesses whether a contract is or contains a lease, at inception of a contract. In accordance with Ind AS
116 - 'Leases' A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset

for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset

(ii)  the Company has substantially all of the economic benefits from use of the asset through the period of the lease
and

(i) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset (ROU) and a corresponding lease
liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-
term leases) and leases of low value assets. For these short-term and leases of low value assets, the Company
recognises the lease payments as an operating expense on a straight-line basis over the term of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted
for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses, if any. Right-of-

use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset.

The lease liability is initially measured at the present value of the future lease payments. The lease payments are
discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing
rates. The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease
liability and reducing the carrying amount to reflect the lease payments made.




Bonbloc Technologies Limited (formerly known as '‘Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Consolidated financial statements

10

11

Employee benefits

In Accordance with Ind AS 19 - 'Employee Benefits', short-term employee benefit obligations are measured on an
undiscounted basis and are expensed as the related service is provided. A liability is recognized for the amount expected
to be paid, if the Company has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee, and the amount of obligation can be estimated reliably.

The contribution to Provident Fund (defined contribution plan), as per the provisions of the Employees’ Provident Funds
and Miscellaneous Provisions Act, 1952, is recognised as expense and remitted to the Provident Fund Commissioner.

The Company provides gratuity, a defined benefit plan covering eligible employees. The Company's net obligation in
respect of a defined benefit plan is calculated by estimating the amount of future benefit that employees have earned in
return for their service in the current and prior periods; that benefit is discounted to determine its present value. Any
unrecognized past service costs and the fair value of any plan assets are deducted.

The calculation of defined benefit obligation is performed annually by an independent actuary using the projected unit
credit method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets
(excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognized in OCIL The Company
determines the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the
discount rate used to measure the defined benefit obligation at the beginning of the annual period to the then-net
defined benefit liability (asset), taking into account any changes in the net defined benefit liability (asset) during the
period as a result of contributions and benefit payments. Net interest expense and other expenses related to defined
benefit plans are recognized in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past
service (‘past service cost’ or ‘past service gain) or the gain or loss on curtailment is recognized immediately in profit or
loss. The Company recognizes gains and losses on the settlement of a defined benefit plan when the settlement occurs.

Share Based Payments:

The Company recognizes stock-based expenses related to stock options and restricted stock awards as per the method
prescribed under Ind AS 102 - 'Share-based Payment' over the vesting term.

Other long-term employee benefits - Compensated absences

Provision for long- term compensated absences is made on the basis of actuarial valuation as at the balance sheet date

by an independent actuary using projected unit credit method. Actuarial gain or loss is recognized immediately in the
statement af nrafit and lnss

Impairment of Financial Assets

Receivables: In accordance with Ind AS 109 - 'Financial Instruments' the Company follows ‘simplified approach’ for
recognition of impairment loss on trade receivables, whereby, it recognizes impairment loss allowances based on life time
expected credit loss at each reporting period from its initial recognition.

Other financial assets: For all other financial assets, expected credit losses (ECL) are measured at an amount equal to

the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which case the
same is measured at lifetime ECL.

Impairment gain or loss recognized in the Statement of Profit and Loss is the difference between loss allowance
reassessed on the reporting date and that determined on the immediately preceding reporting date.
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Consolidated financial statements

12 Financial Instruments

INITIAL MESASUREMENT:

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the
instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade
receivables which are initially measure at transaction price. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair
value through profit or loss) are added to or deducted from the fair value measured on initial recognition of financial
asset or financial liability. Purchase or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place (regular way trade) are recognized on trade date.

SUBSEQUENT MEASUREMENT:

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if both of the following conditions are met: (a) the
financial assets are held within a business model whose objective is to hold assets in order to collect contractual cash
flows, and (b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding, where interest represents consideration for the
time value of money and credit risk associated with the principal amount outstanding during a particular period of time.
Such qualifying financial assets are measured using the effective interest method, net of expected credit loss provisions
determined in accordance with the three-stage impairment model under Ind AS 109. Financial assets are derecognised in
accordance with Ind AS 109 when the contractual rights to cash flows expire or when the Company transfers
substantially all risks and rewards of ownership.

Amortised assets are represented by trade receivables, security deposits, cash and cash equivalents, employee and other
advances and eligible current and non-current assets.

They are presented as current assets except for those maturing later than 12 months after the reporting date, which are
presented as non-current assets.

Financial assets at fair value through other comprehensive income: (FVTOCI)
Financial assets are subsequently measured at fair value through other comprehensive income if these financial assets
are held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding,

Financial assets at fair value through profit or loss: (FVTPL)

Any financial asset not subsequently measured at amortised cost or at fair value through other comprehensive income, is
subsequently measured at fair value through profit or loss. Financial assets falling in this category are measured at fair
value and all changes are recognized in the Statement of Profit and Loss.

<The space below is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Consolidated financial statements

13

14

Financial liabilities

Financial liabilities are subsequently carried at amortised cost using the effective interest method, except for contingent
consideration recognized in a business combination that is subsequently measured at fair value through profit and loss.
For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate
fair value due to the short maturity of these instruments.

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire
or it transfers the financial asset and the transfer qualifies for De-recognition under Ind AS 109. A financial liability (or a
part of a financial liability) is derecognized when the obligation specified in the contract is discharged or cancelled or
expires.

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or realise the asset and settle the liability simultaneously.

Equity Shares in Subsidiaries at Cost
Investments in Equity Shares of Subsidiaries are accounted for at cost in the financial statements and the same are
tested for impairment in case of any indication of impairment.

Business combinations

Business combinations have been accounted for using the acquisition method under the provisions of Ind AS 103 -
‘Business Combinations'. The acquisition date is the date on which control is transferred to the acquirer. The Company
measures goodwill as of the applicable acquisition date at the fair value of the consideration transferred, less the net
recognised amount of the identifiable assets acquired and liabilities (including contingent liabilities) acquired.

Transaction cost that the Company incurs in connection with business combinations such as finder fees, legal fees and
other professional and consulting fees is expensed as incurred.

Borrowings

Borrowing cost consists of interest and other cost that the Company incurred in connection with the borrowing of funds.

All other borrowing costs are charged to the Statement of Profit and Loss as incurred based on the effective interest rate
method.

The Group capitalises borrowing costs for all qualifying assets where the construction or acquisition period is
substantial. Borrowing costs incurred by subsidiaries are accounted for using the same policy, and are included in these
consolidated financial statements.

Earnings per share

The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. In accordance with Ind AS
33 - 'Earnings per Share' Basic EPS is calculated by dividing the profit or loss attributable to ordinary shareholders of the
Company by the weighted average number of ordinary shares outstanding during the period, adjusted for own shares
held (if any). Diluted EPS is determined by adjusting the profit or loss attributable to ordinary shareholders and the
weighted average number of ordinary shares outstanding, adjusted for own shares held and for the effects of all dilutive
potential ordinary shares. The weighted average number of equity shares outstanding during the period and all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equity shares outstanding without a corresponding change in resources.

<The space below is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Consolidated financial statements
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Accounting for Taxes on Income N ‘ .
Income tax comprises current and deferred tax. In accordance with Ind AS 12 - 'Income Taxes' it is recognized in profit or

loss except to the extent that it relates to an item recognized directly in equity or in other comprehensive income.

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the
Income-tax Act, 1961. The amount of current tax reflects the best estimate of the tax amount expected to be paid or
received after considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws)
enacted or substantively enacted by the reporting date. Current tax assets and current tax liabilities are offset only if
there is a legally enforceable right to set off the recognized amounts, and it is intended to realize the asset and settle the
liability on a net basis or simultaneously.

Temporary differences represent the variances between the carrying amount of an asset or liability as recorded in
the balance sheet and its corresponding tax base, which is the amount attributed to that asset or liability for tax
purposes. The Company adopts the balance sheet approach for recognizing deferred tax, whereby deferred tax assets and
liabilities are determined by comparing the carrying amounts of all assets and liabilities in the financial statements with
their respective tax bases.

Deferred tax is measured based on the Tax Laws and rates that have been enacted or substantively enacted at the
Balance Sheet date.

Deferred tax assets are recognized on brought forward unabsorbed depreciation and brought forward losses only if
there is a virtual certainty supported by convincing evidence that such deferred tax assets can be realised against future
taxable profits.

Unrecognised deferred tax asset of earlier years is reassessed and recognized to the extent that it has become
reasonably certain that future taxable income will be available against which, such deferred tax assets can be realised.

Provisions, Contingent Liabilities and Contingent Assets

In accordance with Ind AS 37 - 'Provisions, Contingent Liabilities and Contingent Assets',

A provision is recognized when an enterprise has a present legal or constructive obligation as a result of past events, and
it is probable that an outflow of resources will be required to settle the obligation, in respect of which the amount can be
reliably estimated. Provisions are not discounted to its present value and are determined based on best estimate required

to scttle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect
the current best estimate.

A disclosure for contingent liability is made when there is a possible obligation that arises from the past events and the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company and that may, but not probable that an outflow of resources would be
required to settle the obligation. Where there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

A contingent asset is a possible asset that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Company. The Company

does not recognize a Contingent asset but discloses its existence in the consolidated financial statements where an
inflow of economic benefits is probable.

<The space below is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054

Notes to Consolidated financial statements

(All amounts are in INR Millions, unless otherwise stated)

Note No. 1A: Transition to Ind AS

These financial statements for the year ended 31st March 2025 have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules, 2015 as amended thereafter.

In connection with proposed Initial Public Offering of its equity shares of face value of Rs 10 each of the Company
comprising a fresh issue of equity shares and offer for sale of equity shares held by an existing shareholders (the “Offer”), in
accordance with therequirements of
a. Section 26 of Part I of Chapter IIl of the Companies Act, 2013 (the "Act");

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended ("ICDR Regulations");

For the purposes of the above plan the company suo moto has adopted the accounting standards prescribed under Indian
Accounting standard Rule (INDAS) and has prepared and adopted a duly audited special purpose financial statements for
the year ended 2023 and 2024 using April 1, 2022 as the transition date, the Company has followed the guidance prescribed
in Ind AS 101 - First time adoption of Indian Accounting Standards. The transition to Ind AS has resulted in changes in
the presentation of the financial statements, disclosures in the notes thereto and accounting policies and principles. The
figures of the year ended 31-03-2024 and 31-03-2023 has been taken from the special purpose financial statements.

The accounting policies set out in Note 1 have been applied in preparing the standalone financial statements for the year
ended March 31, 2025 and the comparative information. Exemptions on first time adoption of Ind AS availed with Ind AS
101 have been set out as below:

A. Exceptions from full retrospective application Estimates exception:
Upon an assessment of the estimates made under Indian GAAP, the Company has concluded that there was no necessity to
revise such estimates under Ind AS, except where estimates were required by Ind AS and not required by Indian GAAP

B. Ind AS optional exemptions
Property plant and equipment, Intangible assets - Deemed cost

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and
equipment as recognised in the previous financial statements as at the date of transition to Ind AS, and use that as its

deemed cost on the date of transition after making necessary adjustments for de-commissioning liabilities. This exemption
can also be used for intangible assets and investment property

Accordingly, the company has elected to measure all of its property, plant and equipment and intangible assets at their
previous GAAP carrying value as at the date of transition.

<The space below is intentionally left blank>




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054

Notes to Consolidated financial statements

All amounts are in INR Millions, unless otherwise stated)

Leases

The Company has also used the practical expedient provided by the standard when applying Ind AS 116 to leases previously
classified as operating leases under Indian GAAP and therefore, has not reassessed whether a contract, is or contains a
lease, at the date of initial application.

On transition, the Company recognised a lease liability measured at the present value of the remaining lease payments. The
right-of-use asset is recognised at an amount equal to the lease liability, adjusted by the amount of any prepaid or
accrued lease payments relating to that lease recognised in the balance sheet immediately before the date of initial
application. The weighted average incremental borrowing rate has been applied to lease liabilities recognised in the balance
sheet at the date of initial application.

The Company has also used the practical expedient provided by the standard when applying Ind AS 116 to leases previously
classified as operating leases under Indian GAAP and therefore, has not reassessed whether a contract, is or contains a
lease, at the date of initial application. The company has elected to apply this exemption.

C. Ind AS mandatory exceptions

De-recognition of financial assets and financial liabilities

As per Ind AS 101 a first time adopter shall apply the de-recognition principles requirements in Ind AS 109 prospectively for
transactions occurring on or after the date of transition to Ind AS. However, an entity may apply the de-recognition

requirements retrospectively from a date chosen by it if the information needed to apply Ind AS 109 to financial assets and
liabilities recognised as a result of past transactions was obtained at the time of initially accounting for those transactions.

The company has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition to
Ind AS.

Classification and measurement of financial assets

As per Ind AS 101 an entity has to assess classification of financial assets on the basis of facts and circumstances existing
as on the date of transition.

Accordingly, the company has determined the classification of Financial assets based on facts and circumstances existing
at the date of transition to Ind AS.

<The space below is intentionally left blank>




08'2S # STOT ‘1€ Y2TB 1B se anfep SULLIED JoN
2£0 009 STLT SZTOT ‘1€ Yyorel je sk uoneroaidaQ pajenunody
IBULayS - Wﬂmm&mmﬂ
8L°S @) syusunysnlpy
cLel B34 2] 10§ 38rey)
SL'8 $Z0¢2 ‘1€ yo21ep 3 se uorjerdaxda( pajenunooy
S0'08 # STOZ ‘1€ Y21e] Je Sk }{oo[g Sso1ph
- sresodsi(q
199 @ syusunsnipy
€L°9S8 SUOnIPpY
IL'91 $Z0Z ‘1€ Y2IE] JE Se JOo[g Sso1D
junoury sIie[norjied
jassy asn-Jo-3yIny
ZTLOT - 69°0 0Ty 18°0 18¥ 120 SZOZ ‘1€ UDTB JB SY
anfep Surdire) JaN
uor3rsinboe uo 1040 uaye) S}9SSE 10] L€ 2JON ISJIY #
$9°02 = .0 16°1 8S°0 09°'ST S8°'1 SZO0Z'TE Y2Ie Je se uorjerazda poie[nuInosy
= s[esodsIq
6Z°9 620 S00 S6'S = IEaA 3] 10] 98TeyD)
66 v I¥'0 161 €50 6c’0 G8'1 # sjusunsnipy
LE'6 - 100 - 00°0 9€'6 - +Z0Z‘ I Y2IE JE Se uorjeroarda pajenunooy
LE'IE i o+'1 I1°9 6€°'1 I¥°0C 90'¢C SZ0Z'1IE ya1ep je se anjep Surdire) ssoin
(Z00J (L0°0) sresodsi(
sT'e cL0 = 000 €S°C SUONIpPpy
2S01 09°0 19 FA N 850 90'T # syusunsnipy
LO9°LI b 800 | ¢z 0 LELT = +Z0Z° 1€ Y21el 3e se anjep Surfire)) ssolp
s
sSurg syuawdinby saInIxIy yuswdinby  juswmoaoxduiy
12301 [Eo113091q 3210 Sa[OIYaA PUE 3InjIuing pue juEld pPIoyasea]
yuawdinbyg pue jueld ‘Ajzadoag sIe[noIjred

jyuswdinbg pue juerq ‘A3xadoig

()

(1)
z

(po3e)s ssmiayjo ssafun ‘SUOII MWN] Ul 9X€ SJUNOWe fv)
SIUIWIJEIS [EIOUEULJ PIJEPIOSUC) 0] SIJON
(;pa3rmry 23earag sardojouya ], do[quog, se umouy Ajrourio}) payrmr] sarSojouyda], dojquog



01°9€

Arerprsqns 343 jo uonismboe 0] Junjefar gg 230N SuLapIsud padreyd ST UOT)EZILIOUTE ON

STOZ 1€ Yorep 1e se anfep Sullire) 1o

0o1'9¢

or'9e

SZ0Z'IE Yd1ep je se uorjerdaxda( pajenuinooy
sresodsig

Teak a1y} 10§ 981D

+YZ0Z' 1€ Y2IEl I® se uopeaidaq pajenunooy

SZOT ‘I € YOIel Je Sk ¥oo[g SS0In
sresodsi(q

SUonIPpY

- $Z0Z ‘1€ YIIEJ I S }o0[g SSOID

junoury

sIenoryred

dIysuo}e[al I2W0ISN) - S)9SSE J[qI3uelu] 19430 (1)

uonisiboe U0 1340 UsXe) $13SSE 10§ §F 210N 19J9y @)

[IN - Teak o131 SuLInp pasiasal 10 pastudooar ssof jusuuredu]

[IN - suonerado [epUEBUY [BISI)UI-UOU JO SJUSWI]E)S [BPUBUY JO UOHB[SUEI] JO IN0 SUISLIE 20UIIPIp JJUByoXD 19N

(TN :Teag snomaid) [IN :Te94 Y3 Suump uonen[easy

[IN - (S9oueApE JO Jou) PajNoaxa 3q 0] Sururetal Junodoe Tejded Ul SJORIIUCD JO AN[EA PIJEIIISH

sjusuryrururo) reyide)

N :Auedwo) ay3 jo sureu ur pjay jou sanradoud s[geacw Jo spasp a[IL

:Spaaq PNl

"SV (NI 0} UOHISURI} UO }SOD PIWaap 3y} SE T IsT pue sjunowre SULLred Jyyo snomaid Je s]asse [[e 2N[eA 0] PIjoao sey Auedwoo ay],

13s0) pamaaQ

"SSO] PUE JJ0Id JO JUSWAIE]S Y] Ul 2sUdX2 UOIEZILOUE PUE UOEea1dsp 19pun papnpout st sjasse Oy uo asuadxs uonewaidsp 2jedadse aylL
"yuowdofaasp 19pun sa[qidueiuy uryim pasiredes gg g sy Jo asuadxa uonjeoaidap sapnpouf .
"Arerprsqng e £q uaxe) ueo[ Jo joadsar ut jued [DID] JO INO0AE] UT pajedayiodAy OZ + Sy JO [20[q 19U pue [1°g "Sy SI }00[q SS0I5 3s0ym 19SS SOpNOU] #

:£31IN038 Se paspad yuawdinby pue juelq ‘A3radorg

(po3e3s aspmIay3o ssa[un ‘suoNmy FN]T U 21 SJUNOWE [[y)
SJUDUIIIE]S [BIOUBUIJ POJEPIOSUOC,) OF SIJON

(pa3rmry a3earzg serSojouyday, dojquog, Se umouy AJIawiof) pajrurry sarSojouyoa], Jojquog



cT'v8 [e10L
I8°'1 sasuadxa 12Yyl0
S6'SL asuadxa s1gouaq safopdury
9€'9 sesuadxs uoneznioure pue uonenaidag

‘1€ yorep
je sy sienorjred

juswidofana( ISpuUN S}assy I[qISuUe]U] SEpasNejIdes sesuadxy

£3oj0uyda) ureyo 3oy jo dpPY 3y YIm suonnjos ejep a3pg Jo arnjeu syj Ul are juowidojaAsp J1spun sjasse JqiBueiul ‘g
“uepd renrut s) 03 pareduIod 302 S31 PAPIFOXI SBY IO 2NPIAA0 ST uonajduros Isoym juswdo[aadp Japun s3assy JqiBuejul ou are aIBY], °T

930N

€0°01T 2 cs'9 6€'61 cI'¥8 TejoL

= papuadsns A[rerodua) syoafoig (o)

€0°011 ¢s9 6E€°61 cI'v8 ssardoxd ur spaforg (1)
sieak ¢ ueyy: sieak -7 sIeak Z-1 Bah T uey] sso

e3oL = 3 sIe[norjred

jo porad e 10y Juawdo]aA9p ISPUN S}ISSE IqIUBIU] U] JUNOUN

SZ0ZT ‘1€ YoIey Je sy

S[npayos Suraly - yuswdo[aasp ropun syasse spqruejuy

€0°0TI STOT ‘1€ Y2IE| € SE Yoo SS01D
= stesodsi(q
crLv8 suonIppy
16'sT +Z0T ‘1€ YoIB| JE Se 3Oo[g sso1n
jyunoury sIe[noryred

Pajesaua3 Areuroju] - Juawrdo[aASp JOpUN S}9SSE IqIIUEIU]

(Pe3els asmIaY30 SSo[UN ‘SUOTIH JN] U SI€ SJUNOWE nv)

S]UOWIA}E)S [EIOUEBUIJ PIJEPI[OSUO)) O} SIJON

(pa3rmry a3earsg sarSojouyaay, dojquog, se umouy Ajzaurioy) pajrwry sarSofouyossy, sojquog



Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited!)

Notes to Consolidated financial statements

(All amounts are in INR Millions, unless otherwise stated)

Goodwill
Particulars Asat
March 31,
2025
Gross Carrying Value as at April 1,2024
Goodwill on Acquistions ( Refer Note 1) 35.61
Gross Carrying Value as at March 31,2025 35.61
Less: Impairment =
Net Carrying Value as on March 31,2025 35.61
Other financial assets
Particulars As at
March 31,
2025
(Unsecured, unless otherwise stated)
Security Deposits 6.31
Total 6.31
Note: Financial Assets are carried at amortised cost
Deferred tax assets (net)
Particulars As at
March 31,
2025
Deferred tax asset
On account of Property, Plant and Equipment 1.51
On account of Lease liabilities 14.30
On account of Provision for Employee benefits 5.06
On account of Provision for Impairment loss 0.18
Total 21.05
Deferred tax Liability
On account of Property, Plant and Equipment 0.00
On account of Right-of-Use Asset & Security Deposit (12.99)
Total (12.99)
Deferred tax assets (net) 8.06
Movement in deferred tax balances
Particulars As at Charged/(Credited) to As at
March 31, March 31,
2024 2025
Profit and Loss Other
Comprehensiv
) e Income |
Property, Plant and Equipment 0.31 1.20 1.51
Right-of-Use Asset & Security Deposits (2.00) (10.98) (12.99)
Lease liabilities 2.09 12.22 14.30
Impairment Loss = 0.18 0.18
Employee benefits 2.72 2.62 (0.28) 5.06
Total 3.12 5.24 (0.28) 8.06




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited))

Notes to Consolidated financial statements

Trade receivables
Particulars As at
March 31,
2025
Secured, considered good -
Unsecured considered good 207.12
Having significant increase in Credit Risk =
credit impaired -
Less: Provision for Impairment loss (0.70)
Total 206.42
Receivable from Related parties (Refer Note 34C)
Trade receivables ageing schedule
Particulars As at
March 31,
2025
Undisputed, considered good
Unbilled* 0.76
Less than 6 months 205.74
6 months - 1 year 0.23
1- 2 years 0.06
2 - 3 years 0.18
More than 3 years 0.91

Undisputed, significant increase in credit risk
Unbilled*

Less than 6 months

6 months - 1 year

1 -2 years

2 - 3 years

More than 3 years

Undisputed, credit impaired
Unbilled*

Less than 6 months

6 months - 1 year

1-2years

2 - 3 years

More than 3 years

Disputed, considered good
Unbilled*

Less than 6 months

6 months - 1 year

1 - 2 years

2 - 3 years

More than 3 years

Disputed, significant increase in credit risk
Unbilled*

Less than 6 months

6 months - 1 year

1 -2 years

2 - 3 years

More than 3 years

Chennai
600 032
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited))

Notes to Consolidated financial statements

Particulars As at
March 31,
2025
Disputed, credit impaired
Unbilled*
Less than 6 months -
6 months - 1 year -
1 - 2 years -
2 - 3 years -
More than 3 years -
Total 207.88

* Classified under other financial assets (current)

The ageing related disclosure is prepared from the transaction date.

Cash and Bank Balances
Particulars As at
March 31,
2025
Cash and cash equivalents
a. Balances with banks:
In current accounts 113.32
b. Cash on hand 0.05
Total 113.37
Bank balances other than above
Margin money with banks 0.43
Deposits with original maturity more than 3 months 15.04
but less than 12 months
Total 15.47
Loans - Current
Particulars As at
March 31,
2025
(Unsecured, unless otherwise stated)
Interest free Loan to holding company repayable on 74.99
demand
Total 74.99
Loans or Advances in the nature of Loans As at March, 2025
(repayable on demand) granted to
outstanding % of Total
Promoters 74.99 100.00%
Directors 0.00 0.00%
KMPs 0.00 0.00%
Related Parties 0.00 0.00%
Total 74.99 100.00%

FRN; Qp42835Y |
CNhnai

600018 /a5 /)
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited))

Notes to Consolidated financial statements
9 Other financial assets

Particulars As at
March 31,
2025

(Unsecured, unless otherwise stated)
Contract Asset 0.29
Unbilled revenue* 0.76
Advance to Employees 0.30
Refundable deposits 5.40
Total 6.75

*Classified as financial asset as right to consideration is unconditional and is due only after a passage of time

Other financial assets include due from:

Particulars As at
March 31,
2025
Directors or other officers of the company 0.00
Private company in which director is a 0.00
member/director
Firm in which director is a partner 0.00
# Current Tax Assets (Net)
Particulars As at
March 31,
2025
Current Tax Asset (Net) 0.00
Current Tax Liabilities (Net) 81.76
Total Current Tax Assets (Net) 81.76
# Other current assets
Particulars As at
March 31,
__2025
(Unsecured, unless otherwise stated)
Advance other than capital advances
Advances to suppliers 4.31
Prepaid expenses 0.13
Receivable from statutory authorities* 14.20
Total 18.64

*Receivable from statutory authorities consist of in put tax credit recoverable from Government

Other assets include Due from:

Particulars

As at

March 31,

2025

Directors or other officers of the company 0.00

Private company in which director is a 0.00
member/director

Firm in which director is a partner 0.00

42835
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Bonbloc Technologies Limited (formerly known as '‘Bonbloc Technologies Private Limited')

Notes to Consolidated financial statements

(All amounts are in INR Millions, unless otherwise stated)

14 Borrowings
Particulars As at
March 31, 2025
Secured
Term Loans
- From Banks * 4.57
Less : Current maturities of Long-term borrowings (0.99)
Total 3.58]
Details of Borrrowings

ICICI Bank - Car Loan

* Secured by Hypothecation of movable asset. Repayable in 60 monthly installments of Rs.0.114 million commencing

from 10th May 2024, bearing interest @ 9.50% p.a

The company is regular in depositing interest as well as principal as per the agreed repayment schedule. There are no

defaults for the presented years.

The borrowings are measured at amortised cost.

15 Lease liabilities
Particulars As at
March 31, 2025
Opening Balance 8.03
Add: Addition during the year 52.72
Add: Adjustments 1.10
Less: Impact of lease modification -
Less: Impact of lease termination B
Less: Lease rent payments (13.65)
Translation Difference -
Add: Finance costs on lease liabilities 6.02
Total 54.22 |
Non - Current 45.69
Current 8.53
54.22

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are
sufficient to meet the obligations related to lease liabilities as and when they fall due.

16 Provisions

Particulars

As at
March 31, 2025

Provision for employee benefits
Provision for Gratuity

18.91
Provision for Leave Salary 0.91
Total 19.82
17 Borrowings

Particulars As at
March 31, 2025

Unsecured, repayable on demand
From banks * 1.55
Current maturities of Long term borrowings 0.99
Total 2.54

Details of Borrowings
(a) Overdraft Facilities - ICICI Bank
* Secured through Mortgage of personal pro

The company is regular in depositing interes
defaults for the presented years.

The borrowings are measured at amortised ¢




Bonbloc Technologies Limited (formerly known as '‘Bonbloc Technologies Private Limited')
Notes to Consolidated financial statements

18 Trade Payables

Particulars As at
March 31, 2025

Due to micro and small enterprises** 0.50
Due to other than micro and small enterprises 21.59
Total 22.09

Unbilled dues - Rs. 2.70 (PY: Rs. 0.31)
Trade Payables includes balances with related parties - Refer Note 34C

**Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act,
2006:

Particulars As at
March 31, 2025

Principal amount remaining unpaid to any supplier as at 0.50

end of the accounting year

Interest due thereon remaining unpaid to any supplier as at 0.00

the end of the accounting year.

The amount of interest paid by the buyer in terms of] 0.00

Section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006 along with the payment made to the
supplier beyond the appointed day during the year.

Amount of interest due and payable for the period of delay 0.00
in making payment but without adding interest as specified
in the Micro, Small and Medium Enterprises Development

Act, 2006.

The amount of interest accrued and remaining unpaid at 0.00
the end of each accounting year.

The amount of further interest remaining due and payable 0.00

even in the succeeding years, until such date when the
dues are actually paid for the purpose of disallowance
under Section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006.

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the
basis of information collected by the Management. This has been relied upon by the auditors.

<The space below is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as '‘Bonbloc Technologies Private Limited')

Notes to Consolidated financial statements

Trade Payables Ageing:
Particulars As at
March 31, 2025
MSME
Less than 1 vear 0.50
1-2 years -
2-3 years -
More than 3 vears -
Others
Less than 1 year 20.97
1-2 vears 0.62
2-3 years -
More than 3 years
Disputed dues - MSME
Less than 1 year =
1-2 vears -
2-3 vears -
More than 3 vears =
Disputed dues - Others
Less than 1 vear “
1-2 vears =
2-3 vears L
More than 3 vears =
Total 22.09

The ageing related disclosure is | prepared from the transaction date.

Relationship with struck off companies : There are no transactions with struck off companies for the year ending
March 31, 2025, March 31, 2024, March 31, 2023,

Other Financial Liabilities

Particulars

As at
March 31, 2025
Salary Payable 9.47
Total 9.47
Other Current Liabilities
Particulars As at
March 31, 2025
Revenue received in advance 2.25
Statutory dues Payable 8.00
Total 10.25]
Provisions
Particulars As at

March 31, 2025

Provision for employee benefits
Provision for Gratuity
Provision for Leave Salary

Total

0.21
0.09

0.30

2nnal e I

r |

. 000018 /@ /f
s

Chennai

600 032




Bonbloc Technologies Limited (formerly known as '‘Bonbloc Technologies Private Limited')
Notes to Consolidated financial statements
(All amounts are in INR Millions, unless otherwise stated)

22 Revenue From operations

Particulars Period Ended
March 31,2025

Sales of Services* 1,033.72
Total 1,033.72

* Includes amounts received from related parties - Refer note 34

(a) Disaggregation of Revenue information:

The table below presents disaggregated revenues from contracts with customers by geography. The Group believes that
this disaggregation best depicts how the nature, amount, timing and uncertainty of revenues and cash flows are

affected by industry, market and other economic factors.

Particulars

Period Ended
March 31,2025

United States of America 1,031.36

India 2.36

Total 1,033.72 |

#Geographical revenue is based on the domicile of customer

##Group presents revenues net of indirect taxes

(bl Timing of revenue recognition

Particulars Period Ended
March 31,2025

Goods or services transferred at a point in time =

Goods or services transferred over the period of time 1,033.72

[ Total 1,033.72 |

(c) Unsatisfied performance obligations - The aggregate value of performance obligations that are completely or partially

unsatisfied as at March 31, 2025 is Rs.6.68 and as at March 31, 2024 is Rs.3.17

d) Reconciliation evenue rec ised with the contracte ice is as fo s:

Particulars Period Ended
March 31,2025
Contracted Price 1,078.37
Reductions towards variable consideration components/h (44.65)
Total 1,033.72 |
~"Reductions towards variable consideration components comprises of discounts
23 Other Income
Particulars Period Ended
March 31,2025
Interest income on
Bank Deposits 0.89
Security Deposits carried at amortised cost 0.52
Other Non-Operating Income
Discounts and Cashbacks 0.06
Creditors Written Back 1.15
Total 2.62
B —
| E?; EZ.\-_ \
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Consolidated financial statements

Employee benefits expense

Period Ended

Particulars Wi
Salaries and Wages 270.98
Contributions to Provident and Other Funds 5.90
Gratuity expenses 5.38
Leave Salary Expense 0.07
Staff Welfare expenses 8.14
Share based payments 0.66
Total 291.13

Refer note 2(iii) - 'Intangible assets under development - Internally generated' for the expenses capitalized under

Intangibles under development

anc s
::::ticue;acr?t Period Ended
March 31,2025
Interest on Lease liabilities 6.02
Bank charges 0.19
Interest on Income tax 1.20
Total 741
Depreciation and amortization expenses
Particulars Period Ended
March 31,2025
Depreciation of Property, Plant & Equipment 6.29
Depreciation of Right-of-Use Asset 6.36
Total 12.65
Other expenses
Particulars Period Ended
March 31,2025
Contractor Fees 163.39
Legal and Professional Charges 80.13
Travelling and Conveyance 8.02
Donations and Contributions 5.55
Emplovee onboarding and training expenses 8.13
Membership and subscription fees 7.18
Loss on Exchange difference (Net) 7.41
Business Promotion expense 0.49
Office administration expenses 0.86
Payments to Auditors** 1.00
Power and Fuel 1.14
Repairs and maintenance
- Building 0.56
- Computers 0.46
- Others 2.48
Rates and Taxes 2.20
Corporate Social Responsiblity Expenses 0.59
Miscellaneous Expenses 2.45
Total 292.04

Refer note 2(iii) - 'Intangible assets under development - Internally generated' for the expenses capitalized under

Intangibles under development




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Consolidated financial statements

*CSR Expenditure Period Ended
Partichis March 31,2025
(a} Construction /Acquistion of Asset =
(b) on purpose other than (a) above: 0.59
(i) amount required to be spent by the company during the year 0.59
(ii) amount of expenditure incurred (0.59)
(iii) shortfall/ (excess) at the end of the vear =
(iv) total of previous vears shortfall -
(v) reason for shortfall . : N.A
(vi) nature of CSR activities i. Educ?tlonal.&
Medical Relief
(vii) details of related party transactions Nfl
(viii) Provision, if any Nil
(ix) Asset created out of excess expenditure made Nil
**Payment to Auditors
Particulars Period Ended
March 31,2025
As Auditor :
Audit Fees 0.80
For Taxation Matters:
Tax Audit Fees 0.20
Total 1.00
28 Tax expense
Particulars Period Ended
March 31,2025
A. Income tax recognised in Profit or Loss
Current tax 101.37
Deferred tax (3.13)
Total Income tax expense recognised in Profit or Loss 98.24
B. Income Tax Expense for the Year Reconciled to the Accounting Profit
Profit Before Tax 433.11
Income Tax Rate 25.17%
Income Tax Expense 109.01
Effect on differential tax rate at different jurisdiction (10.85)
Effect on Disallowances, Reversals, Etc. 0.08
_98.24
C.Income tax Recognised in Other Comprehensive Income
Deferred tax
Arising on income & expenses recognised in OCI:

Remeasurement of defined benefit obligations (0.28)
Fair value measurement of investments through OCI -
Total Income tax recognised in Other Comprehensive Income (0.28)

29 Earnings per share (EPS)
The following reflects the profit and share data used in the basic and diluted EPS computation:
Particulars Period Ended
__March 31,2025
Profit / (Loss) after tax 334.87
Less: Adjustments
Net Profit/(Loss) attributable to equity shareholders 334.87
Particulars Period Ended
March 31,2025
Nos.
Weighted average number gqu‘lty shares as at March 31, 2025 ;‘/"‘\ 1,24,736.70
Effect of Dilution RI & b 2,510.83
Weighted average numb qui res used in calculation of Diluted EPS Chential | [ 1,27,247.53
EPS (Basic) (in Rs.) \Qf .T il 600 Gaa ’H 2,684.62
[EPS (Diluted) (in Rs.) nai ) - H Y/ 2.631.65
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Consolidated financial statements
(All amounts are in INR Millions, unless otherwise stated)

30 Fair value measurements

Financial assets

Note Level March 31,2025
Financial Assets measured at Amortised Cost i3
Deposits 5 3 31
Trade receivables 6 3 206.42
Cash and cash equivalents 7 - 113.37
Other bank balances 7 - 15.47
Loans 8 3 74.99
Other Financial Assets 9 3 6.75
Total financial assets 423.31
| Financial liabilities

Note Level March 31,2025
Financial Liabilities measured at Amortised Cost
Borrowings 14 3 6.12
Trade payables 18 3 22.09
Other Financial Liabilities 19 3 9.47
Total Financial liabilities 37.67

Investment in subsidiaries is carried at cost as per Ind AS 27 and Lease liabilities are accounted as per Ind AS 116.
Both of these are not presented as financial assets and financial liabilities as part of this table.

The carrying amounts of trade receivables, cash and cash equivalents, bank balances, loans, other current financial
assets, borrowings, trade payables and other current financial liabilities are considered to be the same as their fair
values, due to their short-term nature.

There has been no significant change between the discounting rate used on the date of transaction and as at the end

of the period for the other assets and liabilities measured at amortised cost. Hence, the carrying value is taken as the
fair value.

Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments
that are recognised and measured at fair value and measured at amortised cost for which far values are disclosed in
the financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified

its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level
is as follows:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

Chennai

600 032




Bonbloc Technologies Limited (formerly known as '‘Bonbloc Technologies Private Limited')
Notes to Consolidated financial statements
(All amounts are in INR Millions, unless otherwise stated)

31 Employee benefit obligations

1. Post-employment obligations - Gratuity (Unfunded)

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act,1972. Employees who are
in continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on
retirement /termination is the employees last drawn basic salary per month computed proportionately for 15 days salary
multiplied for the number of years of completed service.

(i) Reconciliation of opening and closing balances of the defined benefit obligation:

Particulars Gratuity
Present value
of obligation

March 31, 2024 10.07

Current service cost 6.32

Interest expenses 0.73

Total amount recognised in Profit or Loss* 7.05

Remeasurements

Effect of changes in financial assumptions (1.12)

Effect of experience adjustments -
Return on plan assets -

Total amount recognised in Other (1.12)

Employers contributions -

Benefit payments from Plan -
Adjustment for defined benefit obligations of 3.12
Subsidiary (ABSOL)

March 31, 2025 19.12

* Refer note 2(iii) - 'Intangible assets under development - Internally generated' for the expenses

(ii) The principal assumptions used in determining the liability towards Gratuity is shown below (standalone):
Particulars Marchi 8z,
2025
Discount rate 7.13%
Salary growth rate 10.00%
Attrition rate 10.00%

Assumptions regarding future mortality are set based on actuarial advice in accordance with published statistics and
experience. The estimates of future salary increases, considered in actuarial valuation, takes into account, inflation,
seniority, promotions and other relevant factors such as demand and supply in the employment market.

Projected Unit Credit (PUC) actuarial method has been used for actuarial valuation. Under the PUC method a "projected
accrued benefit" is calculated at the beginning of the year and again at the end of the year for each benefit that will
Retirement Age: 65 years

Maximum Limit on Benefits: Rs.2 million

i
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Consolidated financial statements
(All amounts are in INR Millions, unless otherwise stated)

(iii) Sensitivity analysis

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

March 31, 2025 Gratuity (Unfunded)
Change in Increase in Decrease in
Asumptions assumption assumption assumption
Discount rate +100 /-100 % (2.26) 2.84
Salary growth rate +100 /-100 % 2.07 (1.99)
Attrition rate +100 /-100 % (0.75) 0.85

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant.

(iv) Defined benefit obligations and employer contributions

The weighted average duration of the defined benefit obligation is 20.38 years. The expected maturity analysis of
undiscounted gratuity is as follows:

Particulars Between Between or § Total
1 - 2 years 2 - 5 years years
March 31, 2025 0.13 0.65 67.23 68.01

The Expected contribution to gratuity plan for the year ending March 31, 2026 is INR Nil.

v) Compensated absences

Particulars | March
i) Expenses Recognised in the Statement of Proﬂ 0.07
ii) Amounts to be recognised in Balance Sheet: 1.00
Liability recognised in Balance Sheet 0.82
Adjustment for defined benefit obligations of subsidi 0.18
iii) Actuarial Assumptions:

Discount Rate 7.13%
Salary growth rate ' 10%
Attrition rate 10%

Method used for Actuarial Valuation: Projected Unit Credit (PUC) Method

(vi) Risk exposure

Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are
detailed below:

Interest rate Risk
A decrease in bond yields will increase plan liabilities, although this is expected to be partially offset by an increase in

Salary cost Inflation risk:

The present value of some of the defined benefit plan obligations are calculated with reference to the future salaries of
plan participants. Increase in salary due to adverse Inflationary pressures might lead to higher liabilities.

Longevity risk
The present value of c_lg._l,i_n____q»c\l‘ benefit plan obligation is calculated by reference to the best estimate of the mortality of
plan participants. 'qs&“ogdgg‘:rease in such rate will affect the plan liability.
ON
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Consolidated financial statements
(All amounts are in INR Millions, unless otherwise stated)

2. Defined contribution plans
(a) Provident fund

Contributions are made to provident fund in India for employees at the rate of 12% of basic salary as per regulations.
The contributions are made to registered provident fund administered by the government. The obligation of the
Company is limited to the amount contributed and it has no further contractual or any constructive obligation. The
expense recognised during the year towards defined contribution plan is INR 5.90. (Refer Note 24)

31A Movement of Provisions

Particulars Gratuity Comg;:::::::g
(Unfunded) (Unfunded)

Balance at 31st March 2024 10.07 0.75
- Non Current 10.06 0.68
- Current 0.02 0.07

Provision made during the year 5.92 0.07

Adjustment for defined benefit obligations of 3.12

subsidiary (ABSOL) 0.18

Provision used during the year

Provision reversed during the year

Balance at 31st March 2025 19.12 1.00

<The space below is intentionally left blank>




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited))
Notes to Consolidated financial statements
(All amounts are in INR Millions, unless otherwise stated)

32 Financial risk management

A.

The Company’s activities expose it to market risk, liquidity risk, credit risk and interest risk.
Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails tp
meet its contractual obligation. Credit risk arises from cash and cash equivalents, deposits with banks as well as credit
exposures to customers including outstanding receivables, loans to staff and financial assets measured at amortised cost.

Credit risk management

a) Credit risk on deposits is mitigated by depositing the funds in reputed private sector banks.
b) Credit risk on unsecured deposits is managed based on Company's established policy, procedures and controls.
Outstanding deposits are regularly monitored and assessed for their recoverability.

The Company considers the probability of default upon initial recognition of asset and whether there has been a
significant increase in credit risk on an ongoing basis throughout each reporting period. The Company periodically
monitors the recoverability and credit risks of its other financials assets including security deposits and other receivables.

Expected credit loss for financial assets other than trade receivables
There has been no significant increase in credit risk for financial assets other than trade receivables. Thus, no expected
credit losses have been recognised.

Expected credit loss trade receivables - simplified approach

Customer credit risk is managed by the Company based on established policy, procedures and control relating to
customer credit risk management. Credit quality of a customer is assessed based on prior experience. Outstanding
customer receivables are regularly monitored and assessed for its recoverability. Default is said to occur when the amount
remains outstanding beyond the agreed credit period. An impairment analysis is performed at each reporting date on an
individual basis for major clients. This is done by taking into account the financial position, past experience and other

industry-wide factors. In addition, a large number of minor receivables are grouped into homogenous groups and assessed
for impairment collectively.

The expected loss rates are based on the payment profiles of balances over a period of 36 months before the reporting date
and the corresponding historical credit losses experienced within this period.

Trade receivables are written off where there is no reasonable expectation of recovery. The company has not written off
any amounts as bad debts from inception as the receivables are received within our credit terms.

Reconciliation of loss allowance provision of Trade receivables

Particulars Amount
Loss allowance on March 3 1,2024 -

Increase in loss allowance recognised in profit or loss during the year -
Receivables written off during the year as uncollectible -
Adjustment for Loss allowance of subsidiary 0.70

Loss allowance on March 31, 2025 0.70

Note: The company deals mainly with 2 major customers. Their receivables contribute to 95% of the group's revenue and
the same has been collected within the credit limits entered by us for the past 3 years. Rest all receivables are due in less
than 6 months( Note: 6 Ageing). Hence, Expected credit losses has not been provided for the year ended 31.03.2025,
31.03.2024 & 31.03.2023 based on the same. In the books of subsidiary, the allowance for credit losses has been
recognised based on historical loss experience adjusted to reflect current and estimated future economic conditions.
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')

Notes to Consolidated financial statements

(All amounts are in INR Millions, unless otherwise stated)

B. Liquidity risk

The Company manages its liquidity risk in a manner so as to meet its normal financial obligations without any
significant delay or stress. Management monitors the Company’s liquidity requirements on the basis of monthly and
yearly projections. The Company's principal source of liquidity are cash flows that are generated from operations and
surplus cash is deposited in the banks which are liquidated based on working capital requirements.

(i) Maturities of Financial assets and

The amounts disclosed in the table are the maturity profile of contractual undiscounted cash flows of the Company's

financial assets and liabilities:

Upto Between 1 Between
Particulars 1 year and 2 2and5 Over 5 years Total
years years
As at March 31, 2025 =
Financial assets
Trade receivables 205.97 0.06 1.09 - 207.12
Cash and cash equivalents 128.84 - - - 128.84
Loans 74.99 74.99
Other financial assets 9.70 0.12 3.25 13.06
Total 419.50 0.18 1.09 3.25 424.01
Financial Liabilities
Borrowings 0.99 2.27 1.31 - 4.58
Trade payables 21.47 0.62 - - 22.09
Lease liabilities 8.54 10.77 34.91 54.22
Other financial liabilities 9.47 - - - 9.47
Total 40.46 13.67 36.22 - 90.35

C. Market risk

Foreign exchange risk

The Company operates internationally and is exposed to foreign exchange risk arising from foreign currency transactions,
primarily with respect to the USD. Foreign exchange risk arises from future commercial transactions and recognised
assets and liabilities denominated in a currency that is not the Company’s functional currency (INR) of the Company

(a) Foreign currency risk exposure:

The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR, are as follow:

*Holding all other variables constant

Trade
Trade Borrowin, receivables Cosh ang Net
payables 8% |(incl Unbillea| _ Cash 0 e
Revene) Equivalents | to foreign
currency risk
As at March 31, 2025
UsD - - 3.26 - 3.26
(b) Sensitivity analysis
Impact on
Particulars Profit after
tax
March 31,
2025
USD sensitivity
USD appreciates by 5% vs INR 0.12
USD depreciates by 5% vs INR (0.12)
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Consolidated financial statements
(All amounts are in INR Millions, unless otherwise stated)

#i#

Interest rate risk management

The risk is that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company’s financial liabilities comprise mainly of trade payables and other payables.The Company has
not entered into any of the interest rate swaps.

. The exposure of company’s borrowings to interest rate changes at the end of the reporting period are as follows:

March 31,

Particulars 2025
Variable Rate Borrowings 1.55
Fixed Rate Borrowings 4.57
6.12

Impact on

Interest Rate Profit after

Sensitivity analysis

v A

March 31,

2025

Interest rates - increase by 50 basis points (0.02)
Interest rates - decrease by 50 basis points 0.02

The Company’s investment in fixed deposit with banks is only on Fixed Interest Rate Terms and hence, there is no
exposure to future interest rate movement.

Capital management

(a) Risk management

The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to
optimise returns to its shareholders. For the purpose of the Company’s capital management, ‘capital’ includes issued
equity capital, securities premium and other equity reserves attributable to the equity holders of the Company.

The primary objective of the Company’s capital management is to maximise the shareholder value. The capital structure
of the Company is based on management’s Jjudgement of the appropriate balance of key elements that best meets its
strategic and day-to-day needs while diversifying sources of finance and spreading them across tenure buckets in order to
manage liquidity risk.The Company considers the amount of capital in proportion to risk and manages the capital
structure in light of changes in economic conditions and the risk characteristics.

The Company’s policy is to maintain a stable and strong capital structure to focus on total equity so as to maintain
investor and creditor confidence and to sustain future development and growth of its business.

As at 31
Particulars March, 2025
Net debt* (122.71)
Total equity 491.24
Net debt to equity ratio -

* Net Debt = Borrowings (-) Cash and cash equivalents including other bank balances
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Consolidated financial statements
(All amounts are in INR Millions, unless otherwise stated)

34 Related party transactions
A. Name of related parties and nature of relationship
(i) Holding & Subsidiaries including step down subsidiaries
Bonbloc, Inc USA Ultimate Holding company

(ii) Enterprises where Key Management Personnel along with relatives exercise significant influence

Bonbloc, Inc USA

Onelign Technologies Private Limited
Appmojo Private Limited

Trip Guard Engineering India Private Limited
Aakarshana Developers Private Limited
Sumedhas Value Sourcing Private Limited
Abdolby Career Network Private Limited
Bonbloc Technologies Mexico

Onelign, Inc USA

Credean Edutech, Inc USA

(iii) Key Management Personnel and relatives of Key Management Personnel

Sourirajan Director

Durai Appadurai Director

Sujatha Yagnaraman Director

Chakravarthi Director

Akila Swaminathan Director of Subsidiary

Raghuraman Director of Subsidiary

Indira Venkatasubramanian Relatives of Key Management Personnel
J Anuradha Relatives of Key Management Personnel

<The below space is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited))

Notes to Consolidated financial statements
(All amounts are in INR Millions, unless otherwise stated)

B. Transactions with related parties

Year ended March 31, 2025

Enterprises in
which Key
Description Management Key Pers:n:{ :elated
Persons and Management Man:genfen t
their relatives Persons Dareods
have significant
influence
Sale of services 498.05 - -
Bonbloc, Inc USA (By Bonbloc Technologies Private 211.16
Limited)
Bonbloc, Inc USA (By BONBLOC Technologies Inc, 36.38
USA)
BONBLOC Technologies Inc, USA (By Bonbloc 250.51
Technologies Private Limited)
Purchase of services 297.00 - -
Bonbloc Technologies Mexico (By BONBLOC 48.02
Technologies Inc, USA)
BONBLOC Technologies Inc, USA (From Bonbloc 248.98
Technologies Private Limited)
Loan given to related parties h 75.52 - &
USA) 75.52
Loan repaid by related parties . 0.53 2.17 -
USA) 0.53
Akila Swaminathan 2.17
Investment in Subsidiary 78.04 - -
BONBLOC Technologies Inc, USA 0.05
Ambient Business Solutions Private Limited 77.99
Increase in Share Capital (Employee Stock Options) 0.01
BONBLOC Technologies Inc, USA 0.01
Professional Charges 0.92 1.12 -
Sourirajan 0.56
Durai Appadurai 0.56
Sumedhas Value Sourcing Private Limited 0.92
Dividend (Employee Stock Options) 0.08
Bonbloc, Inc USA 0.08
Reimbursement of Expenses - 3.46 0.26
Sourirajan 0.05
Durai Appadurai 0.05
Indira Venkatasubramanian 0.14
J Anuradha 0.12
Sourirajan (By BONBLOC Technologies Inc, USA) 3.09
Durai Appadurai (By BONBLOC Technologies Inc, USA) 0.27
Transactions within the Group
Sale of services 250,51
BONBLOC Technologies Inc, USA (By Bonbloc 250.51
Technologies Private Limited)
Purchase of services 248.98
BONBLOC Technologies Inc, USA (From Bonbloc 248.98
cechnologies Private Limited)
ment in Subsidiary 78.04
QC Technologies Inc, USA 0.05
siness Solutions Private Limited 77.99
edselin Share Capital (Employee Stock Options) 0.01
LOC Technologies Inc, USA 0.01
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Bonbloc Technologies Limited (formerly known as '‘Bonbloc Technologies Private Limited')
Notes to Consolidated financial statements
(All amounts are in INR Millions, unless otherwise stated)

C. Balances outstanding as at the year end

As at March 31,
2025
Enterprises in
Description M::ia‘;tg:ynt
Persons and
their relatives
have significant
influence
Trade receivable 18.69
BONBLOC Technologies Inc, USA 7.70
Bonbloc, Inc USA (By BONBLOC Technologies Inc, USA) 10.99
Trade payable 7.70
BONBLOC Technologies Inc, USA 7.70
Loan to Related parties 74.99
Bonbloc, Inc USA (By BONBLOC Technologies Inc, USA) 74.99

<The below space is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited))
Notes to Consolidated financial statements
(All amounts are in INR Millions, unless otherwise stated)

35 Segment reporting
Operating segments are defined as components of an enterprise for which discrete financial Information is available
that is evaluated regularly by the chief operating decision maker ((CODM') in deciding how to allocate resources and
assessing performance The Company's CODM is the Director.

Operating Segment
Not applicable since Group is mainly engaged in the business of IT consultancy services and Software contracts

Geographical segment
Not applicable since very miniscule Revenue comes from services provided other than in United State of America

There are two major customers who individually represent more than 10% of the total revenue from operations for the
year. (March 31, 2025 : 2 customers contributing Rs.1027.25, March 31, 2024 : 1 customers contributing Rs.367.62,
March 31,2023 :1 customers contributing Rs.194.37)

36 Contingent liabilities

Particulars March 31, 2025

Claims against the Company not acknowledged
as debts

- Claims arising from disputes not acknowledged as -
- Claims arising from disputes not acknowledged as -

Corporate guarantee extended to subsidiaries -

[Capital Commitments -

<The below space is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited))

Notes to Consolidated financial statements
(All amounts are in INR Millions, unless otherwise stated)

Note: 37

Components of Tax Expense

For the year ended
March 31, 2025

Income tax expense in the statement of profit and loss
consists of:

Current income tax:

(1+2)

In respect of the current year 101.37
In respect of the previous years
Deferred tax:
In respect of the current year (3.13)
Income tax expense recognised in profit and loss (1) 98.24
Income tax recognised in other comprehensive
income
Tax arising on income and expense recognised in other 0.28
comprehensive income
Total Income tax recognised in other comprehensive

0.28
income (2)
Total tax expense as per Statement of Profit and Loss 08.52

The reconciliation between the provison for income tax of the Company and
amounts computed by applying the Indian statutory income tax rates to profit

before taxes is as follows:

Particulars For the year ended
March 31, 2025
Profit before tax as per Statement of Profit and Loss 434.23
(including Other Comprehensive Income) i
Enacted income tax rate in India 25.168%
Computed expected tax expenses 109.29|

Particulars

For the year ended March 31, 2025

Effect of:

Expenses that are not deductible in determining taxable
Tax rate differential at different jurisdiction

Due to change in tax rates

Deduction for dividend income out of the dividend declared
Due to other disallowance/(allowance) under Income Tax

Tax expense as per Statement of Profit and Loss

Amount Tax Impact
0.34 0.08
(47.83) (10.85)
98.52
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Bonbloc Technologies Limited (formerly known as '‘Bonbloc Technologies Private Limited))

Notes to Consolidated financial statements
(All amounts are in INR Millions, unless otherwise stated)
Note 38: Business Combinations

During the Financial Year 2024-25, the company acquired 100% shares of M/s. Ambient Business Solutions

Private Limited (ABSOL) from the equity shareholders of the company.

The company is engaged in implementation and integration of Oracle Netsuite software and support services.

The assets and liabilities of the ABSOL have been taken over at their respective carrying amounts as at 31st
March 2025. The difference between the amount recorded as Cash paid and Share Capital issued as purchase
consideration and the book value of the assets and liabilities has been recorded as Goodwill as follows:

Particulars Amount
Assets acquired on account of Business 26.02
Combination
Liabilities assumed on account of Business (19.75)
Combination
Cash paid 13.00
Equity Shares issued as consideration for 64.99

Business acquired

(1,351 shares of Face value Rs.10 each)
Identified Intangibles - Customer Relationship 36.10
Goodwill 35.61

Effect of Business Combination on the Financial Information

Particulars Acquisition (1) Purchase Goodwill (3)
Consideration (2) (2-1)
Property, Plant and Equipment 6.36
Other financial assets 2.11
Deferred tax assets (Net) 1.82
| Trade Receivables 6.05 -
Cash and cash equivalents 4.99
Bank balances other than cash and cash
equivalents 0.43
Current Tax Assets (Net) 4.14 -
Other current assets 0.13 -
Borrowings (6.12)
Lease Liabilities (1.10)
Trade Payables (0.79) -
Other financial liabilities (4.40)
Other current liabilities (4.02)
Provisions (3.31) -
Cash paid 13.00
Share (;Iapital - 64.99
Goodwill 6.27 77.99 35.61

<The below space is intentionally left blank>
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