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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of M/s Bonbloc Technologies Limited (Formerly Known as
Bonbloc Technologies Private Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of M /s Bonbloc
Technologies Limited (“the Company”), which comprise the Balance Sheet as at 31st
March 2025, and the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and notes to the financial statements, including a summary of Material
Accounting Policy Information and other explanatory information (hereinafter

referred to as “the Standalone financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and give
a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31,
2025 and its profit, total comprehensive income, changes in equity and its cash

flows for the year ended on that date.
Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with
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the Standards on Auditing (SAs) specified under section 143(10) of the Companies
Act, 2013. Our responsibilities under those Standards are further described in the

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s

Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
management discussion and analysis and Board of Directors Report including
Annexures to Board Report, Business responsibility, Corporate Governance and
Shareholders Information but does not include consolidated financial statements,
standalone financial statements and our auditor’s report thereon. The management
discussion and analysis and Board of Directors Report is expected to be made

available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and

we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our

knowledge obtained during the course of our audit or otherwise appears to be

materially misstated.

If, based on the work we have performed ,if we conclude that there is a material
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misstatement therein, we are required to report that fact. We have nothing to report

in this regard.

Responsibilities of Management and Those Charged with Governance for the

Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial

performance including other comprehensive income, changes in equity and cash

flows of the Company in accordance with the Ind AS and other accounting principles

generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements
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Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone
financial statements of the Company, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal

control.

o Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by the

management.

« Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast
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significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company

to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial
statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the standalone financial
statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the

standalone financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related safeguards.

Other Matter
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The accounting standards applicable to the company as per the companies act are
the standards prescribed under Accounting Standard Rules 2006 only. However,
the management as discussed in Note 1A to the financial statements has decided
to voluntarily adopt the Indian Accounting Standards (INDAS) prescribed under
Rule 4 of Companies (Indian Accounting Standards ) 2015 issued under the
Companies Act 2013 with date of adoption as 1st April 2022 and consequently the
Board of Directors in their meeting held on 16t July 2025 approved a duly audited
Special Purpose Financial Statements restating the earlier approved financial
statements for the year ended 31st March 2023 and 31st March 2024. The
comparative financial statements considered now are extracted from the said

Special Purpose Financial Statements which have been duly audited by us.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of Section 143 (11) of the
Companies Act, 2013, we give in Annexure “A” to this report, a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our

audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books

except for the matters in paragraph 2(vi) below on reporting under Rule 11g

c) The Balance Sheet and the Statement of Profit and Loss including Other

Comprehensive Income, Statement of Changes in Equity and the Statement
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of Cash Flow Statement dealt with by this Report are in agreement with the

books of accounts of the Company.

In our opinion, the aforesaid standalone financial statements comply with
the Indian Accounting Standards specified under Section 133 of the Act,
read with the Companies (Indian Accounting Standards) Rules, 2015.

On the basis of the written representations received from the directors as
on 31st March, 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on 31stMarch, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act.

The reporting under section 143(3)(i) of the Companies Act, 2013 regarding
Internal Financial Controls with reference to financial statements is not
required for the company as per Ministry of Corporate Affairs notification
G.S.R. 583 (E) dated 13th June 2017 and vide corrigendum dated 13th July
2017 since the company is a private limited company for the year ended
31.3.2025

The company being a private limited company, the provision of section 197

is not applicable to the company.

The qualification relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph 2(b) above on reporting

under Section 143(3)(b) and paragraph 2i(vi) below on reporting under Rule
11(g).

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the

explanations given to us:
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The Company has no pending litigations which would impact the

financial statements.

The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable

losses.

There are no amounts due or required to be transferred to the Investor

Education and Protection Fund by the company.

a) The Management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of its knowledge
and belief, no funds have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures that have been considered reasonable

and appropriate in the circumstances, nothing has come to our notice
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that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,

contain any material misstatement.

(a) The company has not declared any final dividend in the previous year.
(b) The company has not declared any interim dividend during the year

(c)JThe Board of Directors of the Company have not proposed any final
dividend for the year.

Based on our examination which included test checks, the company has
used an accounting software for maintaining its books of account that
did not have a feature of recording audit trail (edit log) facility till 19th
March 2025. Subsequently the company has migrated into an
accounting software which has the feature of recording audit trail and
the same has operated during the remaining part of the year for all
relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail
feature being tampered with. Since the audit trail feature has not been
implemented till 19th March 2025 , we could not comment on the
operating effectiveness of audit trial (edit log) facility and on the statutory

requirement on retention of Audit trail.

For Suri & Co.,
Chartered Accountants
FRN: 004283S

Sanjeev Aditya M
Partner
M. No 229694

Place: Chennai
Date: 16-07-2025
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Annexure A to the Independent Auditors’ report

(Referred to in our report of even date)

The Annexure referred to in Independent Auditors’ Report to the members of the

company on the financial statements for the year ended 31st March 2025, we report

that:

(@)

(@)

(b)

(c)

(d)

In respect of the Company’s Property, Plant and Equipment and Intangible

Assets:

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and

Equipment.

(B) The Company has maintained proper records showing full particulars of

intangible assets.

These Property, Plant and Equipment have been physically verified by the
Management at the year end and no material discrepancies were noticed on

such verification.

The Company does not have any immovable properties, which are reported
under Property, Plant and Equipment and, hence, reporting under clause
3(i)(c) of the CARO 2020 is not applicable.

In respect of immovable properties of building that have been taken on lease
and disclosed as right of use assets as at the Balance sheet date, the lease

agreements are duly executed in favour of the Company.

The Company has not revalued any of its property, plant and equipment

(including right of use assets) and intangible assets during the year.
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No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules

made thereunder.

(a) The company has no inventories and therefore reporting under this clause

is not applicable.

(b) According to the information and explanations given to us, the Company
has not been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, at any point of time during the year, from banks or financial
institutions on the basis of security of current assets. Hence, reporting on the
quarterly returns or statements filed by the Company with such banks or

financial institutions is not applicable.

(iii) The Company has made investments but has not provided any guarantee or

security or granted loans or advances in the nature of loans, secured, to

companies, firms, limited liability partnership or any other parties. The

reporting as required under this clause is given below:

(a) The company has not provided loans or provided advances in the nature

of loans or stood guarantee or provided security to any other entity.

(b) The investments made during the year are, prima facie, not prejudicial to
the company’s interest. The company has not provided any guarantee or

security or granted loans or advances in the nature of loans.

(c) The reporting under this clause regarding repayment of principal and
interest is not applicable since the company has not given any loans and

advances.




SURI & CO. Contn. Sheet..........ccococvnnn

(d) The reporting under this clause regarding overdue of amount more than
90 days is not applicable since the company has not given any loans and

advances.

(e) The reporting under this clause regarding renewed or extended or fresh
loans granted to settle over dues is not applicable since the company has

not granted any loans and advances.

(f) The reporting under this clause regarding any loans or advances in the
nature of loans granted which are either repayable on demand or without
specifying the any terms or period of repayment is not applicable since the

company has not granted any loans and advances.

(iv) The Company has not granted any loans or given guarantees or provided
security to directors or to persons in whom the directors are interested and
hence the provisions of section 185 of the Companies Act, 2013 are not

applicable.

In respect of investments made by the company the company has complied
with the provision of section 186 of the Companies Act 2013. The company

has not made investments through investment companies.

The company has not provided any loan or security to any body corporate
and hence the provisions of section 186 the Companies Act, 2013 are not

applicable to this extent.

() The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections
73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.
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The Central Government has not prescribed maintenance of Cost Records

under Sub-section (1) of Section 148 of the Companies Act, 2013.

In respect of statutory dues:

(a) The Company is regular in depositing with appropriate authorities
undisputed statutory dues, including Goods and Services Tax, provident
fund, income-tax and other material statutory dues applicable to it except for
delay in two months with respect to payment of Provident fund .The company
had outstanding Provident Fund dues amounting to X 32,647, which were in
arrears for more than six months from the date they became payable. These

dues were subsequently paid in April 2025.

(b) There are no dues of Income Tax or Duty of Customs, Goods and Service
Tax which have not been deposited as on 31st March 2025 on account of any

dispute.

There were no transactions relating to previously unrecorded income that
have been surrendered or disclosed as income during the year in the tax

assessments under the Income Tax Act, 1961 (43 of 1961).

(a) The Company has not defaulted in repayment of loans or other

borrowing or in the payment of interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or

financial institution or any other lender.

(c) The Company has not taken any term loan during the year and hence

reporting under this clause is not applicable.




SURI & CO.

(x)

(xi)

Contn. Sheet.......cccoovuenae.

(d) On an overall examination of the financial statements, the Company has
not raised fund on a short-term basis during the year and hence reporting

under this clause is not applicable.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of

or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) The Company has not raised any loans during the year on the pledge of

securities held in its subsidiaries, joint ventures or associate companies.

(a) The Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) during the year and, hence,

reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has made private placement of shares for
acquisition of Ambient Business Solution Private Limited. For such allotment
of shares, the Company has complied with the requirements of Section 42 of
the Companies Act, 2013. The Company has received the shares of Ambient
Business Solution Private Limited against such private placement of shares.
Since no money has been received against the private placement of share
during the year the question of reporting on utilization of funds does not

arise,

(a) No fraud by the Company and no material fraud on the Company has

been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has

been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
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and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.

(c) No whistleblower complaints was received by the company during the year

(and upto the date of this report).

The Company is not a Nidhi Company and hence reporting under clause

3(xii) of the Order is not applicable.

According to the information and explanations gilven to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with Section 188 of the Companies Act, 2013 where
applicable and details of such transactions have been disclosed in the
financial statements standards as required by the applicable accounting

standards.

In our opinion and based on our examination , the company is not required
to have an internal audit system as per provision of Companies Act ,2013.

Hence reporting under this clause is not applicable.

In our opinion during the year the Company has not entered into any non-
cash transactions with its Directors or persons connected with its directors
and hence provisions of section 192 of the Companies Act,2013 and reporting

under this clause is not applicable.

(a) In our opinion, the Company is not required to be registered under

section 45-IA of the Reserve Bank of India Act, 1934.

(b) The Company has not conducted any Non-Banking Financial or Housing

Finance activities during the year.
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(c) The Company is not a Core Investment Company (CIC), as defined in the

Regulations made by Reserve Bank of India.

(d) In our opinion there is no core investment company within the Group and

hence reporting under this clause is not applicable.

The Company has not incurred cash losses during the financial year covered

by our audit and the immediately preceding financial year.

(xviii) There has been resignation of the statutory auditors during the year and we

have taken into consideration the issues, objections or concerns raised by

the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realization
of financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,

will get discharged by the Company as and when they fall due.

The Company has fully spent the required amount towards Corporate
Social Responsibility (CSR) and there are no unspent CSR amount for the
year requiring a transfer to a Fund specified in Schedule VII to the Companies

Act or special account in compliance with the provision of sub-section (6) of
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section 135 of the said Act. Accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

For Suri & Co.,
Chartered Accountants
FRN: 0042838

Place: Chennai Sanjeev Aditya. M

Date: 16-07-2025 Partner
M. No.229694



Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited))

CIN: U72900TN2020PLC137054

Standalone Balance Sheet as at March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

Particulars Notes As at As at
March 31, 2025 March 31, 2024
ASSETS
Non - current assets
Property, Plant and Equipment 2(i) (i) 55.95 16.24
Intangible assets under development 2iii) 110.03 25.91
Financial Assets
Investments 3 78.04 0.00
Other financial assets -+ 5.25 8.60
Deferred tax assets (net) 5 6.24 3.12
Total Non - current assets 255.51 53.87
Current assets '
Financial Assets
Trade receivables 6 8.21 0.36
Cash and cash equivalents 7(i) 15.98 17.24
Bank balances other than cash and cash equivalents 7(ii) 15.04 34.06
Loans
Other financial assets 8 5.69 0.19
Other current assets 10 14.19 9.28
Total Current assets 59.11 61.13
TOTAL ASSETS 3 14.6g 115.00

<The below space is intentionally left blank>




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited)

CIN: U72900TN2020PLC137054
Standalone Balance Sheet as at March 31, 2025

(All amounts are in INR Millions, unless otherwise stated)

Particulars Notes As at As at
March 31, 2025 March 31, 2024

EQUITY AND LIABILITIES

EQUITY

Equity Share capital 11 1.26 1.25

Other Equity 12 219.18 84.36

Total Equity 220.44 85.61

LIABILITIES

Non - current liabilities

Financial Liabilities

Lease liabilities 13 45.47 2.55

Provisions 14 16.69 10.74

Total Non - current liabilities 62.16 13.29

Current liabilities

Financial Liabilities

Lease liabilities 13 6.48 5.48

Trade Payables 15

(A) total outstanding dues of micro enterprises and small 0.47 0.34

enterprises; and

(B) total outstanding dues of creditors other than micro 5.20 2.54

enterprises and small enterprises.

Other financial liabilities 16 5.05 1.34

Other current liabilities 17 4.75 4.55

Provisions 18 0.13 0.09

Current Tax Liabilities (Net) 9 9.94 1.76

Total Current liabilities 32.02 16.10

TOTAL EQUITY & LIABILITIES 314.62 115.00

The accompanying notes are an integral part of the financial statements

As per our report of even date
For Suri & Co.,

Chartered Accountants
Firm Reg No:004283S

FRN: 0042835
Chennai
600 018

Sanjeev Aditya .M
Partner
Membership No:229694

Place: Chennai
Date: 16-7-2025

For and on behalf of the Board

A
’.«-'-""J JB . k .
Swaminathan Rajagopalan Durai Appadurai
Managing Director

Whole Time Director
DIN: '03459440

DIN: '08889838




Bonbloc Technologies Limited (formerly known as Bonbloc Technologies Private Limited')

CIN: U72900TN2020PLC137054
Standalone Statement of Profit and Loss for the period ended March 31, 2025
(All amounts are in INR Millions, unless otherwise stated)

Particulars Notes Period ended Period ended
March 31,2025| March 31, 2024
Revenue From operations 19 466.34 372.32
Other Income 20 2.62 0.52
Total Income 468.96 372.84
Expenses
Employee benefits expense 21 263.01 270.79
Finance costs 22 7.38 1.16
Depreciation and amortization expenses 23 12.33 12.22
Other expenses 24 95.68 21.80
Total expenses 378.41 305.97
Profit/(loss) before exceptional items and tax 90.55 66.87
Exceptional Items 0.00 0.00
Profit/(loss) before tax 90.55 66.87
Tax expense: 25
Current tax 26.00 14.35
Deferred tax (3.13) (1.65)
Profit / (loss) for the period from continuing operations 67.68 54,17
Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss
Re-measurement of defined benefit plans (Net) 1.12 (0.21)
Income tax relating to items that will not be reclassified to profit or loss (0.28) 0.05
Items that will be reclassified to profit or loss
Currency translation reserve - =
Total Other Comprehensive Income 0.84 (0.186)
Total Comprehensive Income for the period (Comprising Profit/ (Loss) 68.52 54.01
and Other Comprehensive Income for the Period)
Earnings per equity share (Rs.10 /- each): 26
Basic (in Rs.) 542.56 434.26
Diluted (in Rs.) 531.86 424,17

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Suri & Co.,

Chartered Accountants
irm Reg No:004283S

rﬁeem(t/n M

FRN: 0042835

5

(@] Chennai | =
Partner ?\;\ 600 018 /m.’_?--'_fl
Membership No:220694 \\. ‘@, “-—/di}“}'"
\O,d ACE'.-")

Place: Chennai
Date: 16-7-2025

For and on behalf of the Board

|

4 3

MHW‘T

Swaminathan Rajagopalan Durai Appadurai

Whole Time Director
DIN: '03459440

Managing Director
DIN: '08889838




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')

CIN: U72900TN2020PLC137054

Standalone Statement of Cash Flows for the period ended March 31, 2025

(All amounts are in INR Millions, unless otherwise stated)

Particulars Period Ended Period Ended
March 31, 2025 March 31, 2024
Cash Flow from Operating Activities:
Net Profit before tax 90.55 66.87
Adjustments for:
Depreciation of Property, Plant & Equipment 6.29 6.09
Depreciation of Right of Use Asset 6.04 6.13
Finance Costs 6.01 0.75
Share based payments 0.65 2.53
Loss on Exchange difference (Unrealised) 7.41 2.51
Interest on Income Tax 1.20 0.22
Intangible assets under development written off 1.19
Loss on sale of fixed asset 0.04 &
Creditors Written Back (1.15) ;
Interest Income (1.41) (0.51)
Operating Profit before Working Capital Changes 115.63 85.78
Adjustments for changes in:
(Increase)/Decrease in Trade receivables (15.26) (2.16)
(Increase)/Decrease in Other financial assets (Non-Current & Current) (5.65) 12,71
(Increase)/Decrease in Other assets (Non - Current & Current) (4.91) (6.70)
Increase/(Decrease) in Trade Payables 3.93 (0.93)
Increase/(Decrease) in Other current liabilities 0.20 1.65
Increase/(Decrease) in Other financial liabilities 372 1.06
Increase/(Decrease) in Provisions (Current & Non-Current) 5.45 5.48
Cash Generated from Operations 103.12 96.89
Income Taxes (paid)/refund received (Net) (19.30) (15.04)
Net Cash Flow From Operating Activities (A) 83.82 81.84
Cash Flow from Investing Activities:
Addition to Property, Plant and Equipment (3.25) (8.74)
Sale of Property, Plant and Equipment 0.03
Investments made during the year (0.04) -
Consideration paid on acquisitions (13.00) -
Intangibles under development (75.42) (19.39)
Bank balances not considered as Cash and cash equivalents 19.07 (34.06)
Interest Income 0.85 0.28
Net Cash Flow from Investing Activities (B) (71.76) (61.91)
Cash Flow from Financing Activities:
Payment of interest portion of Lease liabilities (6.01) (0.75)
Principal repayment of Lease liabilities (7.29) (5.76)
Net Cash Flow from Financing Activities (C) (13.30) (6.51)
Net Increase/(Decrease) in Cash and cash equivalents (A+B+C) (1.25) 13.42
Cash and cash equivalents as at beginning of the year 17.24 3.81
Cash and cash equivalents as at end of the year 15.98 17.24

Note: Statement of Cash Flows is prepared by the indirect method set out in Ind AS 7

Refer Note 13 for movement of lease liabilities




Bonbloc Technologies Limited (formerly known as '‘Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054

Standalone Statement of Cash Flows for the period ended March 31, 2025

(All amounts are in INR Millions, unless otherwise stated)

Reconciliation of cash and cash equivalents as per Statement of Cash Flows:

Cash and cash equivalents at the end of the year as per Balance Sheet 15.98 17.24
[refer note 8(i))
Cash and cash equivalents at the end of the year for computing cash 15.98 17.24

During the current year and previous year, the Company did not have any change in assets / liabilities, arising from following
activities, affecting the cashflows :

(i) Changes arising from obtaining control of subsidiary

(ii) Changes in fair values.

(iii) Impact of Changes in foreign exchange rates on Borrowings.

As per our report of even date

For Suri & Co For and on behalf of the Board
Chartered Accountants

Firm Reg No:004283S 20 & A
\ \\. 3 /"" \j\ \l\lw &’
.‘_l:|| - — - . t
Sanjeev Aditya .M 2 500 01 -*-‘I"ﬁf) Swaminathan Rajagopalan Durai Appadurai
Partner — GC\"// Whole Time Director Managing Director
Membership No:229694 = DIN: '03459440 DIN: '08889838

Place: Chennai
Date: 16-7-2025
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Standalone financial statements

Corporate Information :

Bonbloc Technologies provides Saa$S solutions for specific industries using Blockchain, IoT and Data Science
technologies and supporting large enterprises with modernization & digital transformation using timeless and modern
technologies. They are also engaged in providing hardware, software design and product development services, for the
Internet of Things market segment using Blockchain, machine learning, data science and appropriate technologies.

The company is a private limited company incorporated, subsequently converted to public limited on June 18, 2025 and

domiciled in India and has its registered office at RR Tower IV, T.V.K. Industrial Estate, Guindy Industrial Estate, Chennai

- 600032 CIN:U72900TN2020PLC137054. .
The Standalone financial statements are approved for issue by the Company's Board of Directors on 16-07-2025

Basis of presentation and Material Accounting Policy Information

1 Basis of preparation of Standalone Financial Statements
These standalone financial statements are prepared in accordance with and in compliance, in all material aspect
with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act)

read along with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. For all
periods upto and including the year ended March 31, 2024, the company prepared its financial statements in

accordance with the Accounting Standards earlier notified under Section 133 of the Companies Act, 2013,

read together with Companies (Accounts) Rules, 2014 (Indian GAAP). The presentation of the Financial

Statements is based on Division II to the Schedule IIl of the Companies Act, 2013.

These standalone financial statements have been prepared by the company on the basis that it will continue to
operate as a going concern using accrual concept except for the statement of cash flow.

2 Accounting Policies
Based on the nature of services rendered to customers and time elapsed between deployment of resources and the
realisation in cash and cash equivalents of the consideration for such services rendered, the Company has
considered an operating cycle of 12 months for the purpose of current or non-current classification of assets and
liabilities.

The financial statements have been prepared on a historical cost basis except for the following assets and liabilities
which have been measured at fair value:
1. Financial assets and liabilities that are qualified to be measured at fair value.

2. The defined benefit asset / liability is recognised as the present value of defined benefit obligation less fair value of
plan assets.

3 Use of estimates and judgments
The preparation of the financial statements in conformity with Ind AS requires management to make estimates and
assumptions that affect the reported amounts of revenues and expenses during the reporting period, reported
balances of assets and liabilities, and disclosure of contingent liabilities as at the date of the financial
statements.Accounting estimates could change from period to period. Actual results could differ from those estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis and appropriate changes in estimates are
made as management becomes aware of changes in circumstances surrounding the estimates. Any revision to
accounting estimates is recognized prospectively in current and future periods.




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Standalone financial statements

4 Measurement of fair values _ '
The Company’s accounting policies and disclosures require the measurement of fair values for financial assets and
liabilities.

The Company has an established control framework with respect to the measurement of fair values. The Coml?any
regularly reviews significant unobservable inputs and valuation adjustments. If third party information is required,
the Company assesses the evidence obtained by the third parties to support the conclusions that these valuations
meet the requirements of Ind AS, including the level in the fair value hierarchy in which the valuations should be
classified.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible.
If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the
lowest level input that is significant to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during

5 Property, Plant and Equipment

In accordance with Ind AS 16 - 'Property, Plant and Equipment', items of property, plant and equipment are measured
The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful life
and the expected residual value at the end of its life.

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over
their estimated useful lives using Written down value method and is generally recognized in the statement of profit
and loss and as prescribed in Schedule I to the Companies Act, 2013. Depreciation method, useful lives and residual
values are reviewed at each financial year-end and adjusted if appropriate, prospectively.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset is ready
for use (disposed off).

The estimated useful lives are as mentioned below:
of asset Useful lives
| Leasehold improvements Lease term
Plant and equipment 3 vears
Office equipment S years
Furniture and fixtures 10 vears
Vehicles 8 years

Impairment of Non-current Assets:

Property, plant and equipment,Goodwill and Intangible assets are evaluated for recoverability whenever events or
changes in circumstances indicate that their carrying amounts may not be recoverable. In accordance with Ind AS 36
- Impairment of Assets', for the purpose of impairment testing, the recoverable amount (ie. the higher of the fair value
less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate
cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit (CGU) to which the asset belongs.

If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is
measured by the amount by which the carrying value of the assets exceeds the estimated recoverable amount of the
asset. An impairment loss is reversed in the Statement of Profit and Loss if there has been a change in the estimates
used to determine the recoverable amount. The carrying amount of the asset is increased to its revised recoverable
amount, provided that this amount does not exceed the carrying amount that would have been determined (net of

anv arcirmilated denreciatinn) had na imnairment lnee heen rernonized far the aceat in AT veare




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Standalone financial statements

6 Other intangible assets
Intangible assets internally generated by the Company are initially measured at cost. Such intangible assets are
subsequently measured at cost less accumulated amortization and accumulated impairment losses, if any.
An intangible asset is derecognized on disposal or when no future economic benefits are expected from its use and
disposal. Losses arising from retirement and gains or losses arising from disposal of an intangible asset are measured
as the difference between the net disposal proceeds and the carrying amount of the assets and are recognized in the
statement of profit and loss.
Amortization is calculated to write off the cost of intangible assets less their estimated residual values over their
estimated useful lives using the Straight line method and is included in depreciation and amortization in statement
Research costs are expensed as incurred. Software product development costs are expensed as incurred unless
technical and commercial feasibility of the project is demonstrated, future economic benefits are probable, the
Company has an intention and ability to complete and use or sell the software and the costs can be measured
reliably. The costs, which can be capitalized include the cost of material, direct labor, overhead costs that are directly
attributable to prepare the asset for its intended use.

The estimated useful life of an identifiable intangible asset is based on a number of factors, including the effects of
obsolescence, demand, competition, and other economic factors (such as the stability of the industry, and known
technological advances), and the level of maintenance expenditures required to obtain the expected future cash flows
from the asset.

Intangible under development

The intangible assets under development includes cost of intangible assets that are not ready for their intended use
on the date of balance sheet less accumulated impairment losses, if any.

7 Revenue Recognition

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of
variable consideration) allocated to that performance obligation. The company accounts for a contract with a
customer that is within the scope of IND AS 115 - 'Revenue from Contracts with Customers', only when all the
following criteria are met:

(a) the parties to the contract have approved the contract (in writing, orally or in accordance with other customary
business practices) and are committed to perform their respective obligations;

(b) the entity can identify each party’s rights regarding the goods or services to be transferred;

(c) the entity can identify the payment terms for the goods or services to be transferred;

(d) the contract has commercial substance (i.e. the risk, timing or amount of the entity’s future cash flows is expected
to change as a result of the contract); and

() it is probable that the entity will collect the consideration to which it will be entitled in exchange for the goods or
services that will be transferred to the customer.

In evaluating whether collectability of an amount of consideration is probable, the entity considers the customer’s
ability and intention to pay that amount of consideration when it is due. The amount of consideration to which the
entity will be entitled may be less than the price stated in the contract if the consideration is variable because the
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054
Notes to Standalone financial statements

The Company derives revenue primarily from hardware, software design and product development services. Revenue is
measured at the fair value of the consideration received or receivable.

Revenue disclosed is net of discounts and Goods and service tax. For product development services, the performance
obligations are satisfied as and when the services are rendered since the customer generally obtains control .of'the
work as it progresses. The Company has to apply the principles of revenue recognition to each of the distinct
performance obligation and transaction price is recognized for each of the performance obligation of the contract.

The Company recognizes revenue when the performance obligations as promised have been satisfied with a
transaction price and when where there is no uncertainty as to measurement or collectability of the consideration.
Recognition criteria for various types of contracts are as follows:

Time and Material Contracts:
Revenue from time-and-material contracts is recognized based on the time / efforts spent and billed to clients.

Fixed-Price Contracts:

In case of fixed-price contracts, revenue is recognized based on percentage of completion basis. Where the
performance obligations are satisfied over time and where there is no uncertainty as to measurement or collectability
of consideration is recognized as per the percentage-of-completion method. When there is uncertainty as to
measurement or ultimate collectability, revenue recognition is postponed until such uncertainty is resolved.

The Company’s consulting services contracts are either on a time and materials, fixed price or subscription basis.
These revenues are recognized as the services are rendered for time and materials contracts, on a proportional
performance basis for fixed price contracts or ratably over the contract term for subscription professional services
contracts. Other revenues consist primarilv of trainine revenues recoenized as such services are performed.

Interest is generally recognised on accrual basis, unless otherwise stated. In case of interest on Income Tax refund,
income is recognised when there is certainty of collection.

Unbilled revenue represents earnings in excess of efforts billed on software development and service contracts as at
the end of the reporting period and is included as part of other financial assets.

Unearned revenues represent billing in excess of revenue recognized on hardware, software design and product
development services and is included in Other Current Liabilities until the above revenue recognition criteria is met.
Advance payments received from customers for whom no services have been rendered are presented as “Revenue
received in advance”.

L. Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
Company performs by transferring goods or services to a customer before the customer pays consideration or before

payment is due, a contract asset is recognised for the earned consideration that is conditional and is referred to as
unbilled revenue as discussed above

Contract Liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or
the payment is due (whichever is earlier) and the same is referred to as revenue received in advance as discussed

Contract liabilities are recognised as revenue, when the Company performs under the contract.

8 Foreign Currency Transactions
Functional and Presentation Currency

Functional and Presentation Currency

Iterns included in the financial statements of the Company are measured using the currency of the primary economic
environment in which the entity operates (i.e. the “functional currency). The functional currency of the Company is
the Indian Rupee. These financial statements are presented in Indian Rupee.

Foreign currency Transactions and Balances
Foreign currency Transactions are translated into the respective functional currencies using the exchange rates
prevailing at the date ive transactions. Foreign exchange gains and losses resulting from the ent

translation of foreign - currency denominated monetary assets and Ji&fi
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Notes to Standalone financial statements

10

Non-monetary assets and liabilities denominated in foreign currency and measured at historical cost are translated
at the exchange rate prevalent at the date of transaction.

'I[;:?)Zmpany assesses whether a contract is or contains a lease, at inception of a contract. In accordance with Ind
AS 116 - 'Leases' A contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the
use of an identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset .

(id) the Company has substantially all of the economic benefits from use of the asset through the period of the
lease and

(iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset (ROU) and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less
(short- term leases) and leases of low value assets. For these short-term and leases of low value assets, the
Company recognises the lease payments as an operating expense on a straight-line basis over the term of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs
less any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment
losses, if any. Right-of- use assets are depreciated from the commencement date on a straight-line basis over
the shorter of the lease term and useful life of the underlying asset.

The lease liability is initially measured at the present value of the future lease payments. The lease payments are
discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates. The lease liability is subsequently remeasured by increasing the carrying amount to reflect
interest on the lease liability and reducing the carrying amount to reflect the lease payments made.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been
classified as financing cash flows.

Emplovee benefits

In Accordance with Ind AS 19 - 'Employee Benefits', short-term employee benefit obligations are measured on an
undiscounted basis and are expensed as the related service is provided. A liability is recognized for the amount
expected to be paid, if the Company has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employee, and the amount of obligation can be estimated reliably.

The contribution to Provident Fund (defined contribution plan), as per the provisions of the Employees’ Provident

Funds and Miscellaneous Provisions Act, 1952, is recognised as expense and remitted to the Provident Fund
Commissioner.,

The Company provides gratuity, a defined benefit plan covering eligible employees. The Company's net obligation in
respect of a defined benefit plan is calculated by estimating the amount of future benefit that employees have earned
in return for their service in the current and prior periods; that benefit is discounted to determine its present value.
Any unrecognized past service costs and the fair value of any plan assets are deducted.

The calculation of defined benefit obligation is performed annually by an independent actuary using the projected
unit credit method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan
assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognized in OCI. The
Company determines the net interest expense (income) on the net defined benefit liability (asset) for the period by
applying the discount rate used to measure the defined benefit obligation at the beginning of the annual period to
the then-net defined benefit liability (asset), taking into account any changes in the net defined benefit liability
(asset) during the period as a result of contributions and benefit payments. Net interest expense and other expenses
related to defined benefit plans are recognized in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to
past service (‘past service cost’ or ‘past service gain) or the gain or loss on curtailment is recognized immediately in
profit or loss. The Company recognizes gains and losses on the settlement of a defined benefit plan when the

Share Baiaed Payments:
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Other long-term employee benefits - Compensated absences

Provision for long- term compensated absences is made on the basis of actuarial valuation as at the balance sheet
date by an independent actuary using projected unit credit method. Actuarial gain or loss is recognized immediately
in the statement of profit and loss.

Impairment of Financial assets :
Receivables: In accordance with Ind AS 109, the Company follows ‘simplified approach’ for recognition of impairment
loss on trade receivables, whereby, it recognizes impairment loss allowances based on life time expected credit loss at
each reporting period from its initial recognition.

Other financial assets: For all other financial assets, expected credit losses (ECL) are measured at an amount equal to
the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which case
the same is measured at lifetime ECL.

Impairment gain or loss recognized in the Statement of Profit and Loss is the difference between loss allowance
reassessed on the reporting date and that determined on the immediately preceding reporting date.,

Financial Instruments

INITIAL MESASUREMENT:

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of
the instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade
receivables which are initially measure at transaction price. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at
fair value through profit or loss) are added to or deducted from the fair value measured on initial recognition of
financial asset or financial liability. Purchase or sales of financial assets that require delivery of assets within a time
frame established by regulation or convention in the market place (regular way trade) are recognized on trade date.

SUBSEQUENT MEASUREMENT:

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if both of the following conditions are met: (a) the
financial assets are held within a business model whose objective is to hold assets in order to collect contractual
cash flows, and (b) the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding, where interest represents
consideration for the time value of money and credit risk associated with the principal amount outstanding during a
particular period of time. Such qualifying financial assets are measured using the effective interest method, net of
expected credit loss provisions determined in accordance with the three-stage impairment model under Ind AS 1009.
Financial assets are derecognised in accordance with Ind AS 109 when the contractual rights to cash flows expire or
when the Comvanv transfers substantiallv all risks and rewards of ownershio.

Amortised assets are represented by trade receivables, security deposits, cash and cash equivalents, employee and
other advances and eligible current and non-current assets.

They are presented as current assets except for those maturing later than 12 months after the reporting date, which
are presented as non-current assets,

Financial assets at fair value throuah other comprehensive income: (FVTOCI)

Financial assets are subsequently measured at fair value through other comprehensive income if these financial
assets are held within a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solelv pavments of princinal and interest on the princinal amount outstandine,

Financial assets at fair value through profit or loss: (FVTPL)

Any financial asset not subsequently measured at amortised cost or at fair value through other comprehensive
income, is subsequently measured at fair value through profit or loss. Financial assets falling in this category are
measured at fair value and all changes are recognized in the Statement of Profit and Loss.

Financial liabilities

Financial liabilities are subsequently carried at amortised cost using the effective interest method, except for
contingent consideration recognized in a business combination that is subsequently measured at fair value through
profit and loss. For trade and other payables maturing within one year from the balance sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset
expire or it transfers the-fi €ial asset and the transfer qualifies for De-recognition under Ind AS 109, 2
liability (or a part of QN
cancelled or expireg Sk
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Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and
only when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle
them on a net basis or realise the asset and settle the liability simultaneously.

Equity Shares in Subsidiaries at Cost

Investments in Equity Shares of Subsidiaries are accounted for at cost in the financial statements and the same are
tested for impairment in case of any indication of impairment.

Earnings per share _

The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. In accordance wn‘_llu Ind
AS 33 - 'Eamnings per Share' Basic EPS is calculated by dividing the profit or loss attributable to ordm.ary
shareholders of the Company by the weighted average number of ordinary shares outstanding during the period,
adjusted for own shares held (if any). Diluted EPS is determined by adjusting the profit or loss attributable to
ordinary shareholders and the weighted average number of ordinary shares outstanding, adjusted for own shares
held and for the effects of all dilutive potential ordinary shares. The weighted average number of equity shares
outstanding during the period and all periods presented is adjusted for events, such as bonus shares, other than the
conversion of potential equity shares that have changed the number of equity shares outstanding without a
corresponding change in resources.

Accounting for Taxes on Income _
Income tax comprises current and deferred tax. In accordance with Ind AS 12 - 'Income Taxes' it is recognized in profit
or loss except to the extent that it relates to an item recognized directly in equity or in other comprehensive income.

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with
the Income-tax Act, 1961. The amount of current tax reflects the best estimate of the tax amount expected to be paid
or received after considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax
laws) enacted or substantively enacted by the reporting date. Current tax assets and current tax liabilities are offset
only if there is a legally enforceable right to set off the recognized amounts, and it is intended to realize the asset and
settle the liability on a net basis or simultaneously.

Temporary differences represent the variances between the carrying amount of an asset or liability as recorded
in the balance sheet and its corresponding tax base, which is the amount attributed to that asset or liability for tax
purposes. The Company adopts the balance sheet approach for recognizing deferred tax, whereby deferred tax assets
and liabilities are determined by comparing the carrying amounts of all assets and liabilities in the financial
statements with their respective tax bases.

Deferred tax is measured based on the Tax Laws and rates that have been enacted or substantively enacted at the
Balance Sheet date.
Deferred tax assets are recognized on brought forward unabsorbed depreciation and brought forward losses only

if there is a virtual certainty supported by convincing evidence that such deferred tax assets can be realised against
future taxable profits.

Unrecognised deferred tax asset of earlier years is reassessed and recognized to the extent that it has become
reasonably certain that future taxable income will be available against which, such deferred tax assets can be
realised.

Provisions. Contingent Liabilities and Contingent Assets

In accordance with Ind AS 37 - 'Provisions, Contingent Liabilities and Contingent Assets',

A provision is recognized when an enterprise has a present legal or constructive obligation as a result of past events,
and it is probable that an outflow of resources will be required to settle the obligation, in respect of which the
amount can be reliably estimated. Provisions are not discounted to its present value and are determined based on

best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimate.

A disclosure for contingent liability is made when there is a possible obligation that arises from the past events and
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company and that may, but not probable that an outflow of resources
would be required to settle the obligation. Where there is a possible obligation or a present obligation in respect of
which the likelihood of outflow of resources is remote, no provision or disclosure is made.

A contingent asset is a possible asset that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company.
The Company does Tecognize a Contingent asset but discloses its existence in the consolidated i
statements where ay” mic benefits is probable.
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Notes to Standalone financial statements

(All amounts are in INR Millions, unless otherwise stated)

Note No. 1A: Transition to Ind AS

These standalone financial statements for the year ended 31st March 2025 have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standards) Rules, 2015 as amended thereafter. )
The company has proposed to initate an action plan for Initial Public Offering of its equity shares in accordance with
therequirements of

a. Section 26 of Part I of Chapter IIl of the Companies Act, 2013 (the "Act"); and

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended ("ICDR Regulations");

For the purposes of the above plan the company suo moto has adopted the accounting standards prescribed under Indian
Accounting standard Rule (INDAS) and has prepared and adopted a duly audited special purpose financial statements for
the year ended 2023 and 2024 using April 1, 2022 as the transition date, the Company has followed the guidance prescribed
in Ind AS 101 - First time adoption of Indian Accounting Standards. The transition to Ind AS has resulted in changes in
the presentation of the financial statements, disclosures in the notes thereto and accounting policies and principles. The
figures of the year ended 31-03-2024 and 31-03-2023 has been taken from the special purpose financial statements.

The accounting policies set out in Note 1 have been applied in preparing the standalone financial statements for the year
ended March 31, 2025 and the comparative information. An explanation of how the transition from previous GAAP to Ind
AS has affected the Company’s Balance Sheet, Statement of Profit and Loss, is set out in Note 1B. Exemptions on first time
adoption of Ind AS availed with Ind AS 101 have been set out as below:

A. Exceptions from full retrospective application Estimates exception:
Upon an assessment of the estimates made under Indian GAAP, the Company has concluded that there was no necessity to
revise such estimates under Ind AS, except where estimates were required by Ind AS and not required by Indian GAAP

B. Ind AS optional exemptions
Property plant and equipment, Intangible assets - Deemed cost

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and
equipment as recognised in the previous financial statements as at the date of transition to Ind AS, and use that as its
deemed cost on the date of transition after making necessary adjustments for de-commissioning liabilities. This exemption
can also be used for intangible assets and investment property.

Accordingly, the company has elected to measure all of its property, plant and equipment and intangible assets at their
previous GAAP carrying value as at the date of transition.

Leases

The Company has also used the practical expedient provided by the standard when applying Ind AS 116 to leases previously
classified as operating leases under Indian GAAP and therefore, has not reassessed whether a contract, is or contains a
lease, at the date of initial application.

On transition, the Company recognised a lease liability measured at the present value of the remainin g lease payments. The
right-of-use asset is recognised at an amount equal to the lease liability, adjusted by the amount of any prepaid or
accrued lease payments relating to that lease recognised in the balance sheet immediately before the date of initial

application. The weighted average incremental borrowing rate has been applied to lease liabilities recognised in the balance
sheet at the date of initial application.

The Company has also used the practical expedient provided by the standard when applying Ind AS 116 to leases previously
classified as operating leases under Indian GAAP and therefore, has not reassessed whether a contract, is or contains a
lease, at the date of initial application. The company has elected to apply this exemption.




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
CIN: U72900TN2020PLC137054

Notes to Standalone financial statements

All amounts are in INR Millions, unless otherwise stated)

C. Ind AS mandatory exceptions
De-recognition of financial assets and financial liabilities

As per Ind AS 101 a first time adopter shall apply the de-recognition principles requirements in Ind AS 109 prospectively for
transactions occurring on or after the date of transition to Ind AS. However, an entity may apply the de-recognition
requirements retrospectively from a date chosen by it if the information needed to apply Ind AS 109 to financial assets and
liabilities recognised as a result of past transactions was obtained at the time of initially accounting for those transactions.

The company has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition to
Ind AS.

Classification and measurement of financial assets

As per Ind AS 101 an entity has to assess classification of financial assets on the basis of facts and circumstances existing
as on the date of transition.

Accordingly, the company has determined the classification of Financial assets based on facts and circumstances existing
at the date of transition to Ind AS.

<The below space is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')

Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

Note No. 1B : Reconciliation

The following reconciliations provide a quantification of the effect of significant differences arising from the
transition from Indian GAAP to Ind AS in accordance with Ind AS 101:

- assets and equity as at 31st March 2024

- total comprehensive income for the year ended 31st March 2024 and
- explanation to material adjustments to Cash Flow Statements.

Effect of Ind AS Adoption on the Balance Sheet as at 31st March 2024

31/03/24
Effi
Note| Amount as per gt si;:: :: Ind Amount as per
Previous GAAP AS Ind AS

ASSETS
Non-current assets
Provertv. Plant and Ecuioment' 8.29 7.96 16.24
Goodwill = 3 =
Intaneible assets under development? - 25.91 2591
Financial Assets - & =
Investments - - -
Other financial assets' 8.85 (0.26) 8.60
Deferred tax assets (Net)® 0.31 2.81 3.12

17.45 36.42 53.87
Current assets
Financial Assets
Trade receivables 0.40 (0.05) 0.36
Cash and cash equivalents 17.24 0.00 17.24
Bank balances other than cash and cash 34.06 - 34.06
Other financial assets 0.18 0.01 0.19
Current Tax Assets (Net) - -
Other current assets 9.28 - 9.28

61.16 (0.04) 61.12
TOTAL ASSETS 78.61 36.38 114.99
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1.25 - 1.25
(b) Other Eaquitv® 66.82 17.54 84.36
Total Equity 68.07 17.54 85.60
LIABILITIES
Non-current liabilities
Financial Liabilities

Borrowings > =
Lease liabilities’ - 2.55 2.55
Provisions’ - 10.74 10.74
Deferred tax liabilities (Net) i = o
Other non - current liabilities % = e
- 13.29
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')

Notes to Standalone financial statements

(All amounts are in INR Millions, unless otherwise stated)

31/03/24
Note| Amount as per tran},lﬁ:?iztns ::: Tind Amount as per
Previous GAAP AS Ind AS
(2) Current Liabilities
Financial Liabilities
Borrowings a =
Lease liabilities' e w3
Trade Payables - -
(A) total outstanding dues of micro enterprises 0.34 = 0.34
(B) total outstanding dues of creditors other 2.54 (0.00) 2.54
Other financial liabilities 1.34 0.00 1.34
Other current liabilities 4.56 (0.01) 4.55
Piaisiongs = 0.09 0.09
Current Tax Liabilities (Net) 1.76 (0.01) 1.76
10.54 5.55 16.10
Total Liabilities 10.54 18.84 29.38
TOTAL EQUITY AND LIABLITIES 78.61 36.38 114.99
(i) Equity reconciliation
Particulars Note |As at 31st March
2024
Total Equity under Previous GAAP 68.07
Effects of adoption of IND AS 17.54
Total Equity as per Ind AS 85.61
(ii) Total Comprehensive Income reconcilaition
Particulars Note Amount as Ind AS Amount as
per IGAAP as on adjustments per Ind AS as on
31.03.2024 31.03.2024
I. Revenue from Operations 372.32 0.00 372.32
II. Other Income' 0.28 0.24 0.52
III. Total Income 372.60 0.24 372.84
IV. Expenses -
Emblovee benefits expense™ 281.30 (10.50) 270.79
Finance Costs’ 0.43 0.73 1.16
Debreciation and amortization expense' 6.09 6.13 12.22
Other expense 29.15 (7.35) 21.80
Total Expenses 316.97 (10.99) 305.98
Profit before Tax (VII-VIII) 55.64 11.23 66.86
Tax Expense: =
Current Tax 14.52 (0.17) 14.35
Deferred Tax (0.18) (1.47) (1.65)
Profit/(loss) for the period(IX-X) 41.29 12.87 54.16
Other Comprehensive Income
Items that will not be reclassified to profit or
Re-measurement of defined benefit plans (Net) - (0.21) (0.21)
Income tax relating to items that will not be - 0.05 0.05
Total Other Comprehensive Income - (0.16) (0.16)
Total Comprehensive Income for the period - 54.01

.I ilr. 1] T:_::
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

(iii) There are no significant reconciling items between cash flows prepared under Indian GAAP and those
prepared under Ind AS

' The adjustment pertains to IND AS 116 - 'Leases'. As on the date of transition, the lease payments have been
discounted using the expected borrowing rate of the respective years and Lease liabilities and Right-of-use asset
have been recognised. On account of this, depreciation on ROU and interest on lease liability has been charged.

Also, the total security deposits have been valued at amortised cost and the differntial value as compared to the
carrying value as per the Previous GAAP has been recognised as a part of the initial recognition of Right of use
asset. Interest income on the security deposits has been recognised in the Other Income in the respective years'
Statement of Profit and Loss.

2 The adjustment pertains to expenses incurred towards development phase of Intangibles. The same has been

capitalised under intangibles under development which is a correction of error in compliance with Para 26 of IND
AS 101.

® The adjustment pertains to deferred tax impact on the above mentioned adjustments made towards Share
based payments, defined benefit obligations, Right-of-use asset, Lease liabilities and security deposit.

* The adjustment pertains to impact of Share based payments and defined benefit obligations previously not
recognised in the IGAAP. The same is a correction of error in compliance with Para 26 of IND AS 101.

® The adjustment pertains to impact of defined benefit obligations which was not recognised in the IGAAP. The
same is a correction of error in compliance with Para 26 of IND AS 101.

<The below space is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited))
Notes to Standalone financial statements

(All amounts are in INR Millions, unless otherwise stated)

3

Investments

Particulars As at As at
March 31, 2025 March 31, 2024

Investment in Equity Instruments:

-Unquoted

Subsidiaries (at cost):

Ambient Business Solutions Private Limited 77.99 0.00

(1,00,000 shares of Rs. 10/each)

Bonbloc Technologies USA Inc 0.05 0.00

(500 shares of $1 /each)

Total 78.04 0.00

Particulars As at As at
March 31, 2025 March 31, 2024

Aggregate Amount of quoted Investments 0.00 0.00

Market Value of quoted Investments 0.00 0.00

Aggregate Amount of unquoted Investments 78.04 0.00

Aggregate Amount of impairment in value of investment 0.00 0.00

Other financial assets

Particulars As at As at
March 31, 2025 March 31, 2024

(Unsecured, unless otherwise stated)

Security Deposits 5.25 8.60

Total 5.25 8.60

Note: Financial Assets are carried at amortised cost

Deferred tax assets (net)

Particulars As at As at

March 31, 2025

March 31, 2024

Deferred tax asset
On account of Property, Plant and Equipment

0.77 0.31
On account of Lease liabilities 14.02 2.09
On account of Provision for Employee benefits 4.23 2.72
Total 19.02 5.12

Deferred tax liability
On account of Property, Plant and Equipment 0.00 0.00
On account of Right-of-Use Asset & Security Deposit (12.78) (2.00)
Total (12.78) (2.00)
Deferred tax assets (net) 6.24 3.12
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Bonbloc Technologies Limited (formerly known as '‘Bonbloc Technologies Private Limited))
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

6 Trade receivables

Particulars As at As at
March 31, 2025 March 31, 2024

Secured, considered good 0.00 0.00
Unsecured considered good 8.21 0.36
Having significant increase in Credit Risk 0.00 0.00
credit impaired 0.00 0.00
Less: Provision for Impairment loss 0.00 0.00
Total 8.21 0.36

Receivable from Related parties (Refer Note 31C)

Trade receivables ageing schedule

Particulars As at As at
March 31,2025 March 3 024

Undisputed, considered good

Unbilled* =

Less than 6 months 8.21 0.36

6 months - 1 year - =

1 - 2 years - E

2 - 3 vears - =

More than 3 vears = -

Undisputed, significant increase in credit risk
Unbilled*

Less than 6 months - -
6 months - 1 vear - -
1 - 2 vears - -
2 - 3vears - -
More than 3 years - -

Undisputed, credit impaired
Unbilled*

Less than 6 months = i
6 months - 1 year L "
1 - 2 vears = J
2 - 3 years .,
More than 3 years L,

Disputed, considered good -
Unbilled*
Less than 6 months -
6 months - 1 year
1 - 2 vears

2 - 3 vears =
More than 3 vears <

Disputed, significant increase in credit risk -
Unbilled*
Less than 6 months -
6 months - 1 year -
1 - 2 years -
2 - 3 years =
More than 3 years -

Disputed, credit impaired i %
Unbilled*
Less than 6 months =
6 months - 1 year -
1 -2 vears " =
2 - 3 vears %

Chennai
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

* Classified under other financial assets (current)

The ageing related disclosure is prepared from the transaction date.

Pa

As at
March 31, 2025|

Cash and cash equivalents
a. Balances with banks:

As at
March 31, 2024

In current accounts 15.94 17.19
Deposits with original maturitv of less than 3 months 0.00 0.00
b. Cash on hand g-gg g'gg
c. Others . i
Total 15.98 17.24
(ii)| Bank balances other than above
Margin money with banks 0.00 0.00
Deposits with original maturity more than 3 months but less than 15.04 34.06
12 months
Total 15.04 34.06
8 Other financial assets
Particulars As at As at
March 31, 2025 March 31, 2024
(Unsecured, unless otherwise stated)
Advance to Employees 0.29 0.19
Refundable deposits 5.40 0.00
Total 5.69 0.19
*Classified as financial asset as right to consideration is unconditional and is due only after a passage of time
Other financial assets include due from:
Particulars As at As at
March 31, 2025 March 31, 2024
Directors or other officers of the company 0.00 0.00
Private company in which director is a member/director 0.00 0.00
LFirm in which director is a partner 0.00 0.00
9 Current Tax Assets (Net)
Particulars As at As at
March 31, 2025 March 31, 2024
Current Tax Asset (Net) 0.00 0.00
Current Tax Liabilities (Net) 9.94 1.76
Total Current Tax Assets (Net) 9.94 1.76
10 Other current assets
Particulars As at As at
March 31 March 31, 2024
(Unsecured, unless otherwise stated)
Advance other than capital advances
Advances to suppliers 0.00 3.65
Receivable from statutory authorities* 14.10 5.62
Total 14.19 9.28|

Other assets include Due from:

*Receivable from statutory authorities consist of input tax credit recoverable from Government

Particulars

As at
March 31,2025

Directors or other officers of the comp
Private company in which director is
G ich di =

0.00
0.00
0.00




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

11 Equity Share capital

Particulars As atL As at
Marchprch 31, 2024
Authorised
1,50,000 Equity Shares of Rs.10 each 1.50 1.50
Issued, Subscribed & Fully Paid up
1,26,084 Equity Shares of Rs.10 each 1.26 1.25
(1,24,733 shares as on 31st March 2024,
2023, 2022)
Total 1.26 1.25
a) Reconciliation of shares outstanding at the beginning and the end of the reporting period:
Particulars Equity Equity
As at As at
March 31, March 31,
2025 2024
Numbers Numbers
Shares outstanding at the beginning of the year 1,24,733 1,24,733
Shares issued/(bought back) during the 1,351 <
Shares outstand:lng_at the end of the year 1,26,084 1,24,733
b) Out of Equity shares issued by the Company, shares held by its holding company, ultimate holding company
and their subsidiaries/associates are as below:
Particulars Nature of As at As at
Relationship March 31, March 31,
2025 2024
BONBLOC Inc Hold.in_g 1,24,732 1,24,732

c) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought

back during the period of five years immediately preceding the reporting date:

Particulars Aggregate No.
of Shares
(Previous 5
Years)
Fully paid up pursuant to contract(s) 0
without payment being made in cash
Fully paid up by way of bonus shares by 0
capitalization of securities premium
Shares bought back 0
d)Details of Shareholders holding more than 5% shares in the company:
Name of Shareholde
e e Asat March| AsatMarch| AsatMarch| Asat March
31,2025 31,2025 31,2024 31,2024
No. of Shares “| No. of Shares %o
BONBLOC INC 1,24,732 98.93% 1,24,732 100.00%

e) Terms/Right attached to Equity Shares

The company has only one class of equity shares having a par value of Rs. 10/- per share. Each shareholder is entitled to

one vote per s nd has been declared during the year.

()
G.)\)aT

Chennai

600 032




Bonbloc Technologies Limited (formerly known as '‘Bonbloc Technologies Private Limited')

Notes to Standalone financial statements

(All amounts are in INR Millions, unless otherwise stated)

f) Shares held by Promoters:

Promoter's Name As at March| Asat March
31.2025 31,2024

BONBLOC INC No. of Shares 1,24,732 1,24,732
% of total shares 98.93% 100.00%
% of Change during theyear -1.07% 0.00%

Sourirajan Govindarajan No. of Shares 1 1
% of total shares 0.00% 0.00%
% of Change during theyear 0.00% 0.00%

g) Details of Shareholders held by Holding éompany:

Name of Shareholder As at March| Asat March| Asat March| Asat March
| 31.2025! 312024!  31.2024
No. of Shares %)| No. of Shares %
BONBLOC INC 1,24,732 98.93% 1,24,732 100.00%

h) Shares reserved for issue under options and contracts:

Particulars As at March 31, 2025 As at March 31,2024
No.of. Equity Amount| No.of. Equity Amount
Shares to be Shares to be
issued as issued as
fully paid up fully paid up
Employee stock option granted and 4,551.00 5.00 5,419.00 6.01
Outstanding

i) Stock Option Schemes:

a) The grant of options to the employees under the stock option schemes is on the basis of service criteria. The Company
has issued ESOP series BESOS 2022 during FY 22-23 and ESOP series BESOS 2023 during FY 23-24. The options are

vested equally over a period of 4 years for series BESOS 2022 and BESOS 2023, subject to the discretion of the
management and fulfilment of condition.

b) Options can be exercised within a period of 2 years from the date of vesting and would be settled by way of issue of
equity shares. Management has discretion to modify the exercise period.

<The below space is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

ii) The details of the grants under the aforesaid schemes are summarised below

No|Series Reference BESOS 2023 BESOS 2022
2024-25 2023-24 2024-25 2023-24 2022-23
1|Grant Price 1500 1500 750 750 750
2| Grant dates 31-10-2023 onwards 01-01-2023 onwards
3|Vesting commencement 31-10-2023 onwards 01-01-2023 onwards
4| Options granted Outstanding at 2591 0 2828 3297 0
5| Options lapsed 474 400 394 469 122
6|Options granted 0 2991 0 0 3419
7|Options exercised 0 0 0 0 0
8|Options granted and outstanding at the 2117 2591 2434 2828 3297
end of the year, of which
Options Vested 596 0 1403 677 0
Options Yet to Vest 1521 2591 1031 2151 3297
9 |Weighted average remaining contractual 2.50 3.50 175 2.75 3.75
life of options (in years)
Weighted average share price at the date of exercise for stock options exercised during the year is Nil (Previous year 2024:
Weighted average fair values of options granted during the year is Rs.Nil (Previous year: Rs.1339.16) per option.
The fair value has been calculated using the Black-Scholes Option Pricing Model and the significant assumptions and
inputs to estimate the fair value of options granted during the year of grant are as follows:
NO |Particulars BESOS 2023 | BESOS 2022
2023-24 2022-23
i)| Weighted average risk-free interest rate 7.37% 7.24%
ii) | Weighted average expected life of options 4 Years 4 Years
iii) | Weighted average expected volatility 19.42% 20.05%
iv) | Weighted average expected dividends over 0 0
the life of the options Weighted average
v)|Weighted average exercise price 1500 750
vi)[Method used to determine expected Expected volatility is based on
volatility the historical volatility of the
Company’s share price
applicable to the total
expected life of each option.
i) Calls unpaid: Nil (PY: Nil)
Jj) Forfeited shares : Nil (PY: Nil)

<The below space is intentionally left blank>




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited))
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

12 Other Equity
Particulars As at As at
March 31, March 31,

a. Share options outstanding account

Balance as at the beginning of the year 3.43 0.73
(+/-) Current Year Expenses(Net) 1.41 2.70
Closing Balance 4.84 3.43

b. Securities Premium

Balance as at the beginning of the year 0.00 0.00
Add: Premium on issue of shares 64.97 0.00
Closing Balance 64.97 0.00

c. Retained Earnings

Balance as per last financial statements 80.93 27.08
Add: Profit for the year 67.68 54.17
Add: OCI relating to remeasurements of 0.84 (0.16)
defined employee benefit plans
Add: Prior period error 0.00 0.00
Less: Appropriations
Dividend Paid on Equity Shares 0.00 0.00
Dividend on Share based payments (0.08) (0.16)
Dividend on Preference Shares 0.00 0.00
Transfer to Reserves 0.00 0.00
Closing Balance 149.37 80.93
Total 219.18 84.36

Nature and Purpose of Other Reserves:
Securities Premium:

The amount received in excess of the par value of equity shares has been classified as securities premium.The reserve can
be utilised in accordance with the provisions of Companies Act, 2013.
Retained Earnings:

Retained earnings comprise of the Company’s undistributed earnings after taxes and transfers to other reserve, etc.
Share options outstanding account

The share options outstanding account is used to record the fair value of equity-settled share based payment
transactions with employees. The amounts recorded in share options outstanding account are transferred to securities

premium upon exercise of stock options and transferred to general reserve on account of stock options not exercised by
employees.

Other components of equity
Other components of equity include remeasurement of net defined benefit liability / asset, net of taxes,

<The below space is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')

Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

13 Lease liabilities

Particulars As at As at
March 31, 2025 March 31, 2024
Opening Balance 8.03 2.91
Add: Addition during the vear 51.21 10.87
Add: Adjustments
Less: Impact of lease modification - -
Less: Impact of lease termination - -
Less: Lease rent payments (13.31) (6.50)
Translation Difference - =
Add: Finance costs on lease liabilities 6.01 0.75
Total 51.94 8.03]
Non - Current 45.47 2.55
Current 6.48 5.48
51.95 8.03

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are
sufficient to meet the obligations related to lease liabilities as and when they fall due.

14 Provision
Particulars As at As at
March 31, 2025 March 31, 2024
Provision for employee benefits
Provision for Gratuity 15.94 10.06
Provision for Leave Salary 0.75 0.68
Total 16.69 10.74
15 Trade Pavables
Particulars As at As at
March 31,2025 ar 2024
Due to micro and small enterprises** 0.47 0.34
Due to other than micro and small enterprises 5.20 2.54
Total 5.67 2.88

Unbilled dues - Rs. 2.70 (PY: Rs. 0.31)

Trade Pavables includes balances with related parties - Refer Note 31C

<The below space is intentionally left blank>
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**Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act,

2006:
Particulars As at As at

_March 31,2025 | March 31,2024 |
Principal amount remaining unpaid to any supplier as at end of the 0.47 0.34
accounting year
Interest due thereon remaining unpaid to any supplier as at the end of 0.00 0.00
the accounting year.
The amount of interest paid by the buyer in terms of Section 16 of the 0.00 0.00
Micro, Small and Medium Enterprises Development Act, 2006 along
with the payment made to the supplier beyond the appointed day
during the year. '
Amount of interest due and payable for the period of delay in making 0.00 0.00
payment but without adding interest as specified in the Micro, Small
and Medium Enterprises Development Act, 2006.
The amount of interest accrued and remaining unpaid at the end of 0.00 0.00
each accounting year.
The amount of further interest remaining due and payable even in the 0.00 0.00

succeeding years, until such date when the dues are actually paid for
the purpose of disallowance under Section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006.

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the
basis of information collected by the Management. This has been relied upon by the auditors.

Trade Payables Ageing:

Particulars

As at
March 31, 2025

As at
March 31, 2024

MSME

Less than 1 year
1-2 vears

2-3 years

More than 3 vears

Others

Less than 1 year
1-2 years

2-3 years

More than 3 vears

Disputed dues - MSME
Less than 1 vear

1-2 years

2-3 years

More than 3 vears

Disputed dues - Others
Less than 1 year

1-2 years

2-3 vears

More than 3 years

0.47

4.59
0.61

0.34

1.93
0.61

Total

The ageing related disclosure is prepared from the transaction date.
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17

18

Relationship with struck off companies : There are no transactions with struck off companies for the year ending

March 31, 2025, March 31, 2024.
Other Financial Liabilities

Particulars

As at
March 31, 2025

As at
March 31, 2024

Provision for emplovee benefits
Provision for Gratuity

Salary Pavable 5.05 1.34
Total 5.05 1.34
Other Current Liabilities
Particulars As at As at
March 31, 2025 March 31, 2024
Statutory dues Payable 4.75 4.55
Total 4.75 4.55
Provisions
Particulars As at As at

March 31,2025/  March 31,2024

0.06 0.02
Provision for Leave Salary 0.07 0.07
Total 0.13 0.09

<The below space is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')

Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

19 Revenue From operations

Particulars Period Ended Period Ended
March 31,2025 March 31,2024

Sales of Services* 466.34 372.32
Total 466.34 372.32

* Includes amounts received from related parties - Refer note 31

(a) Disaggregation of Revenue information:

The table below presents disaggregated revenues from contracts with customers by geography. The Group believes that
this disaggregation best depicts how the nature, amount, timing and uncertainty of revenues and cash flows are

affected by industry, market and other economic factors.

Particulars

Period Ended
March 31,2025

Period Ended
March 31,2024

United States of America 463.98 367.63
India 2.36 4.69
Total 466.34 372.32
#Geographical revenue is based on the domicile of customer

##Group presents revenues net of indirect taxes

(b) Timing of revenue recognition

Particulars Period Ended Period Ended

March 31,2025

March 31,2024

Goods or services transferred at a point in time
Goods or services transferred over the period of time
Total

466.34

372.32

466.34

372.32

(c) Unsatisfied performance obligations - Nil as the company is engaged in providing services in the nature of Time &

Material contracts i.e.(Consulting)

(d) Reconciliation of revenue recognised with the contracted price is as follows:

Particulars Period Ended Period Ended
March 31,2025 March 31,2024
Contracted Price 466.34 372.32
Reductions towards variable consideration components/ - -
Total 466.34 372.32

AAReductions towards variable consideration components comprises of discounts

Chennai
600 032




20 Other Income

Particulars Period Ended Period Ended
March 31,2025 March 31,2024
Interest income on
Bank Deposits 0.89 0.28
Security Deposits carried at amortised cost 0.52 0.23
Other Non-Operating Income
Discounts and Cashbacks 0.06 0.01
Creditors Written Back 1.15 -
Total 2.62 0.52
21 Employee benefits expense
Particulars Period Ended Period Ended
March 31,2025 March 31,2024
Salaries and Wages 242.87 255.27
Contributions to Provident and Other Funds 5.90 5.95
Gratuity expenses 5.38 5.24
Leave Salary Expense 0.07 0.25
Staff Welfare expenses 8.14 1.55
Share based payments (Net of dividend) 0.65 2.53
Total 263.01 270.79
Refer note 2(iii) - 'Intangible assets under development - Internally generated' for the expenses capitalized under
Intangibles under development
22 Finance costs
Particulars Period Ended Period Ended

March 31,2025

March 31,2024

Interest on Lease liabilities 6.01 0.75
Bank charges 0.17 0.19
Interest on Income tax 1.20 0.22
Total 7.38 1.16
23 Depreciation and amortization expenses

Particulars Period Ended Period Ended
March 31,2025 March 31,2024

Depreciation of Property, Plant & Equipment 6.29 6.09
Depreciation of Right-of-Use Asset 6.04 6.13
Total 12.33 12.22
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Other expenses
Particulars Period Ended Period Ended
March 31,2025 March 31,2024
Contractor Fees 10.26 3.91
Legal and Professional Charges 43.35 0.69
Travelling and Conveyance 4.66 2.89
Donations and Contributions 5.55 -
Employee onboarding and training expenses 8.13 4.18
Membership and subscription fees 5.80 1.85
Loss on Exchange difference (Net) 7.41 2.51
Business Promotion expense 0.13 0.21
Office administration expenses 0.86 0.37
Payments to Auditors*™ 1.00 0.42
Power and Fuel 1.14 1.05
Repairs and maintenance
- Building 0.56 0.36
- Computers 0.46 0.04
- Others 2.48 2.13
Rates and Taxes 2.20 1.06
Corporate Social Responsiblity Expenses 0.59 -
Miscellaneous Expenses 1.10 0.13
Total 95.68 21.80
Refer note 2(iii) - 'Intangible assets under development - Internally generated' for the expenses capitalized under
Intangibles under development
*CSR Expenditure
Particulars Period Ended Period Ended
March 31,2025 March 31,2024
(a) Construction /Acquistion of Asset - =
(b) on purpose other than (a) above: 0.59 -
(i) amount required to be spent by the company during the year 0.59 -
(ii) amount of expenditure incurred (0.59) -
(iii) shortfall/ (excess) at the end of the year - -
(iv) total of previous years shortfall 5 Z
(v) reason for shortfall N.A N.A
(vi) nature of CSR activities i. Educational & N.A
Medical Relief
(vii) details of related party transactions Nil Nil
[V'lll] Provision, 1fany Nil Nil
(ix) Asset created out of excess expenditure made Nil Nil
**Payment to Auditors
Particulars Period Ended Period Ended
March 31,2025 March 31,2024
As Auditor :
Audit Fees 0.80 0.37
For Taxation Matters:
Tax Audit Fees 0.20 0.05
Total 1.00 0.42
——
s
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Tax expense

Particulars Period Ended Period Ended
March 31,2025 March 31,2024

A. Income tax recognised in Profit or Loss

Current tax 26.00 14.35

Deferred tax (3.13) (1.65)

Total Income tax expense recognised in Profit or Loss 22.87 12.70

B. Income Tax Expense for the Year Reconciled to the Accounting

Profit

Profit Before Tax 90.55 66.87

Income Tax Rate 25.17% 25.17%

Income Tax Expense 22.79 16.83

Effect on Income Taxed at Lower Rate - -

Effect on Disallowances, Reversals, Etc. 0.08 (4.13)

22.87 12.70

C. Income tax Recognised in Other Comprehensive Income

Deferred tax

Arising on income & expenses recognised in OCI:

Remeasurement of defined benefit obligations (0.28) 0.05

Fair value measurement of investments through OCI - -

Total Income tax recognised in Other Comprehensive Income (0.28) 0.05

Earnings per share (EPS)

The following reflects the profit and share data used in the basic and diluted EPS computation:

Particulars Period Ended Period Ended

March 31,2025

March 31,2024

Profit / (Loss) after tax

67.68 54.17
Less: Adjustments - =
Net Profit/(Loss) attributable to equity shareholders 67.68 54.17
Particulars Period Ended Period Ended

March 31,2025

March 31,2024

Nos. Nos.
Weighted average number of equity shares as at March 3 1, 2025 1,24,736.70 1,24,733.00
Effect of Dilution 2,510.83 2,968.23
Weighted average number of equity shares used in calculation of 1,27,247.53 1,27,701.23
Diluted EPS
EPS (Basic) (in Rs.) 542.56 434.26
EPS (Diluted) (in Rs.) 531.86 424.17

Chennai
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')

Notes to Standalone financial statements

(All amounts are in INR Millions, unless otherwise stated)

27 Fair value measurements

Financial assets

i Note | Level March 31, 2025 March 31, 2024
Financial Assets measured at Amortised Cost
Deposits 4 3 5.25 8.60
Trade receivables 6 3 8.21 12.32
Cash and cash equivalents ¥ - 15.98 2
Other bank balances 7 - 15.04 34.06
Other Financial Assets 8 3 5.69 0.41-9
Total financial assets 50.17 60.45
Financial liabilities

Note | Level March 31, 2025 March 31, 2024

Financial Liabilities measured at Amortised Cost
Trade pavables 15 3 5.67 2.88
Other Financial Liabilities 16 3 5.05 1.34
Total Financial liabilities 10.72 4.22

Investment in subsidiaries is carried at cost as per Ind AS 27 and Lease liabilities are accounted as per Ind AS 116.
Both of these are not presented as financial assets and financial liabilities as part of this table.

The carrying amounts of trade receivables, cash and cash equivalents, bank balances, loans, other current financial

assets, trade payables and other current financial liabilities are considered to be the same as their fair values, due to
their short-term nature.

There has been no significant change between the discounting rate used on the date of transaction and as at the end of

the period for the other assets and liabilities measured at amortised cost. Hence, the carrying value is taken as the fair
value.

Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments
that are recognised and measured at fair value and measured at amortised cost for which far values are disclosed in the
financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified

its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level is
as follows:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or in directly (i.e. derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).
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Bonbloc Technologies Limited (formerly known as '‘Bonbloc Technologies Private Limited))
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

28 Employee benefit obligations

1. Post-employment obligations - Gratuity (Unfunded)

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act,1972. Employees who are
in continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on
retirement /termination is the employees last drawn basic salary per month computed proportionately for 15 days salary
multiplied for the number of years of completed service.

(i) Reconciliation of opening and closing balances of the defined benefit obligation:

Particulars Gratuity

Present value

of obligation
March 31, 2024 10.07
Current service cost 6.32
Interest expenses 0.73
Total amount recognised in Profit or Loss* 7.05
Remeasurements

Effect of changes in financial assumptions (1.12)
Effect of experience adjustments -
Return on plan assets -

Total amount recognised in Other (1.12)
Employers contributions &

Benefit payments from Plan -
March 31, 2025 15.99

* Refer note 2(iii) - 'Intangible assets under development - Internally generated' for the expenses

(ii) The principal assumptions used in determining the liability towards Gratuity is shown below (standalone):
. March 31, March 31,
2025 2024
Discount rate 7.13% 7.24%
Salary growth rate ' 10.00% 10.00%
Attrition rate 10.00% 10.00%

Assumptions regarding future mortality are set based on actuarial advice in accordance with published statistics and
experience. The estimates of future salary increases, considered in actuarial valuation, takes into account, inflation,
seniority, promotions and other relevant factors such as demand and supply in the employment market,

Projected Unit Credit (PUC) actuarial method has been used for actuarial valuation. Under the PUC method a "projected

accrued benefit" is calculated at the beginning of the year and again at the end of the year for each benefit that will
accrue for all active members of the Plan.

Retirement Age: 65 years
Maximum Limit on Benefits: Rs.2 million
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(iil) Sensitivity analysis

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

March 31, 2025 Gratuity (Unfunded)
Change in Increase in Decrease in
Assumptions assumption | assumption | assumption
Discount rate +100 /-100 % (2.26) 2.84
Salary growth rate +100 /-100 % 2.07 (1.99)
Attrition rate +100 /-100 % (0.75) 0.85
March 31, 2024 Gratuity (Unfunded)

Change in Increase in Decrease in
Assumptions assumption assumption assumption
Discount rate +100 /-100 % (1.51) 1.93
Salary growth rate +100 /-100 % 1.52 (1.39)
Attrition rate +100 /-100 % (0.56) 0.64

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant.

(iv) Defined benefit obligations and employer contributions

The weighted average duration of the defined benefit obligation is 20.38 years (March 31, 2024: 22.21 years, March

31,2023: 21.77 years).

The expected maturity analysis of undiscounted gratuity is as follows:

. Between Between Over 5
ERGUS g 1 -2 years 2 - 5 years years el
March 31, 2025 0.13 0.65 67.23 68.01
March 31, 2024 0.04 0.41 48.69 49.14

The Expected contribution to gratuity plan for the year ending March 31, 2026 is INR Nil.

v) Compensated absences

March March
Particulars 31,2025 31,2024
i) Expenses Recognised in the Statement of Prof| 0.07 0.25
ii) Amounts to be recognised in Balance Sheet: 0.82 0.75
Liability recognised in Balance Sheet 0.82 0.75
iii) Actuarial Assumptions:
Discount Rate 7.13% 7.24%
Salary growth rate 10% 10%
Attrition rate 10% 10%

Method used for Actuarial Valuation: Projected Unit Credit (PUC) Method

(v) Risk exposure

Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are

detailed below:

Interest rate Risk

A decrease in bond yields will increase plan liabilities, althou

the value of the plan's investment in debt instruments.

Salary cost Inflation risk:

The present value of so

plan participants.
283 '}Q
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gh this is expected to be partially offset by an increase in




Longevity risk

The present value of defined benefit plan obligation is calculated by reference to the best estimate of the mortality of
plan participants. Increase or decrease in such rate will affect the plan liability.

2. Defined contribution plans
(a) Provident fund

Contributions are made to provident fund in India for employees at the rate of 12% of basic salary as per regulations.
The contributions are made to registered provident fund administered by the government. The obligation of the
Company is limited to the amount contributed and it has no further contractual or any constructive obligation. The
expense recognised during the year towards defined contribution plan is INR 5.90 (March 31, 2024: INR 5.95, March

31,2023: INR 4.01) (Refer Note 21)

28A Movement of Provisions

Particulars Gratuity Compensated
(Unfunded) Alas s
(Unfunded)
Balance at 31st March 2024 10.07 0.75
- Non Current 10.06 0.68
- Current 0.02 0.07
Provision made during the year 5.92 0.07
Adjustment for defined benefit obligations of
subsidiary (ABSOL)
Provision used during the year -
Provision reversed during the year -
Balance at 31st March 2025 16.00 0.82

<The below space is intentionally left blank>




Bonbloc Technologies Limited (formerly known as ‘Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

29 Financial risk management

A.

The Company’s activities expose it to market risk, liquidity risk, credit risk and interest risk.
Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to
meet its contractual obligation. Credit risk arises from cash and cash equivalents, deposits with banks as well as credit
exposures to customers including outstanding receivables, loans to staff and financial assets measured at amortised
cost.

Credit risk management

a) Credit risk on deposits is mitigated by depositing the funds in reputed private sector banks.

b) Credit risk on unsecured deposits is managed based on Company's established policy, procedures and controls.
Outstanding deposits are regularly monitored and assessed for their recoverability.

The Company considers the probability of default upon initial recognition of asset and whether there has been a
significant increase in credit risk on an ongoing basis throughout each reporting period. The Company periodically
monitors the recoverability and credit risks of its other financials assets including security deposits and other

receivables. :
Expected credit loss for financial assets other than trade receivables

There has been no significant increase in credit risk for financial assets other than trade receivables. Thus, no expected
credit losses have been recognised.

Expected credit loss trade receivables - simplified approach

Customer credit risk is managed by the Company based on established policy, procedures and control relating to
customer credit risk management. Credit quality of a customer is assessed based on prior experience. Qutstanding
customer receivables are regularly monitored and assessed for its recoverability, Default is said to occur when the
amount remains outstanding beyond the agreed credit period. An impairment analysis is performed at each reporting
date on an individual basis for major clients. This is done by taking into account the financial position, past
experience and other industry-wide factors. In addition, a large number of minor receivables are grouped into
homogenous groups and assessed for impairment collectively.

The expected loss rates are based on the payment profiles of balances over a period of 36 months before the reporting
date and the corresponding historical credit losses experienced within this period.

Trade receivables are written off where there is no reasonable expectation of recovery. The company has not written off
any amounts as bad debts from inception as the receivables are received within our credit terms.

Reconciliation of loss allowance provision of Trade receivables

Particulars Amount

Loss allowance on March 31, 2023

Loss allowance on March 31,2024

Increase in loss allowance recognised in profit or loss during the year -
Receivables written off during the year as uncollectible -

Increase in loss allowance recognised in profit or loss during the year -
Receivables written off during the year as uncollectible

Loss allowance on March 31, 2025

Note: The Company deals mainly with 2 major customers. Their receivables contribute to 95% of the group's revenue
and the same has been collected within the credit limits entered by the company for the past 3 years. Rest all

receivables are due in less than 6 months( Note: 6 Ageing). Hence, Expected credit losses has not been provided for the
year ended 31.03.2025, 31.03.2024 based on the same.
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

31 Related party transactions
A. Name of related parties and nature of relationship

(i) Holding & Subsidiaries including step down subsidiaries

Bonbloc, Inc USA Ultimate Holding company
Ambient Business Solutions Private Limited Wholly owned Subsidiary Company
BONBLOC Technologies Inc, USA Wholly owned Subsidiary Company

(ii) Enterprises where Key Management Personnel along with relatives exercise significant influence

Bonbloc, Inc USA
Onelign Technologies Private Limited

Appmojo Private Limited

Trip Guard Engineering India Private Limited
Aakarshana Developers Private Limited
Sumedhas Value Sourcing Private Limited
Abdolby Career Network Private Limited
Bonbloc Technologies Mexico

Onelign, Inc USA

Credean Edutech, Inc USA

(iii) Key Management Personnel and relatives of Key Management Personnel

Sourirajan Director
Durai Appadurai Director
Suijatha Yagnaraman Director
Chakravarthi Director
Indira Venkatasubramanian Relatives of Key Management Personnel
J Anuradha Relatives of Key Management Personnel

<The below space is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited!)
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

32 Segment reporting
Operating segments are defined as components of an enterprise for which discrete financial Information is available

that is evaluated regularly by the chief operating decision maker ('CODM') in deciding how to allocate resources and
assessing performance The Company's CODM is the Director.

Operating Segment
Not applicable since Group is mainly engaged in the business of IT consultancy services and Software contracts

Geographical segment
Not applicable since very miniscule Revenue comes from services provided other than in United State of America

There are two major customers who individually represent more than 10% of the total revenue from operations for the
year. (March 31, 2025 : 2 customers contributing Rs.461.67, March 31, 2024 : 1 customer contributing Rs.367.62,
March 31,2023 :1 customer contributing Rs.194.37)

33 Contingent liabilities

Particulars March 31,2025 March 31, 2024
Claims against the Company not acknowledged as debts

- Claims arising from disputes not acknowledged as debts - indirect
taxes

- Claims ansing trom disputes not acknowledged as debts - direct
taxes

Corporate guarantee extended to subsidiaries

Capital Commitments

<The below space is intentionally left blank>
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited)

Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

Note: 34

Components of Tax Expense

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Income tax expense in the statement of profit and loss consists of:

Current income tax:
In respect of the current year
In respect of the previous years

Deferred tax:

In respect of the current year
Income tax expense recognised in profit and loss (1)

Income tax recognised in other comprehensive income

Tax arising on income and expense recognised in other comprehensive
income

Total Income tax recognised in other comprehensive income (2)

Total tax expense as per Statement of Profit and Loss (1+2)

26.00

(3.13)

22.87

0.28

0.28

23.15

14.35

(1.65)

12.70

(0.05)

(0.05)

12.65

The reconciliation between the provison for income tax of the Company and amounts computed by applying the Indian

statutory income tax rates to profit before taxes is as follows:

Particulars For the year ended For the year ended
—March 31,2025 | March 31,2024
Profit before tax as per Statement of Profit and Loss (including Other 91.67
Comprehensive Income) ' 860
Enacted income tax rate in India 25.168% 25.168%
Computed expected tax expenses 23.07 16.78 |
Particulars For the year ended March 31, 2025
Amount Tax Impact
Effect of:
Expenses that are not deductible in determining taxable profit 0.64 58
Due to change in tax rates
Deduction for dividend income out of the dividend declared
Due to other disallowance/(allowance) under Income Tax Act
Tax expense as per Statement of Profit and Loss 23.15
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')

Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

Particulars

For the year ended March 31, 2024

Effect of:
Expenses that are not deductible in determining taxable profit

Due to change in tax rates
Deduction for dividend income out of the dividend declared

Due to other disallowance/(allowance) under Income Tax Act

Tax expense as per Statement of Profit and Loss

Amount Tax Impact
(16.40) (4.13)
12.65

Calculation of Applicable Tax Rate:

For the year ended For the year ended

Pashioniass March 31,2025 March 31,2024
Basic tax rate 22.00 22.00
Surcharge @ 10% 2.20 2.20
Aggregate of tax and surcharge 24.20 24.20
Cess @ 4% on tax and Surcharge 0.968 0.968
Tax Rate applicable 25.168 25.168

<The below space is intentionally left blank>




Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements
(All amounts are in INR Millions, unless otherwise stated)

35 Additional regulatory information required by Schedule III

(i) Details of benami property held ) _
No proceedings have been initiated on or are pending against the Company for holding benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

(ii) Borrowing secured against current assets i
The Company has not obtained any borrowings from banks and financial institutions on the basis of
security of current assets.

(iii) Wilful defaulter .
The Companv is not declared a wilful defaulter bv anv bank or financial institution or other lender.

(iv) Relationship with struck off companies : _
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies
Act, 1956.

(v) Registration of charges or satisfaction with Registrar of Companies (ROC)

All charges that are due to be registered have been properly executed and registered with ROC and there are
no charges due or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.

(vi) Compliance with number of lavers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013, read with
the Companies (Restriction on number of layers) Rules, 2017

(vii) Compliance with approved scheme(s) of arrangements

The Company has not entered into any scheme of arrangement which has an accounting impact on current

(viii) Utilisation of borrowed funds and share premium

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the company

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries
(ix) Undisclosed income

There is no income surrendered or disclosed as income during the current or previous year in the tax
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

(x) Details of crypto currency or virtual currency

The Company has not traded or invested in crypto currency or virtual currency during the current or previous
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Bonbloc Technologies Limited (formerly known as 'Bonbloc Technologies Private Limited')
Notes to Standalone financial statements

(All amounts are in INR Millions, unless otherwise stated)
36 Acquisition of Ambient Business Solutions Private Limited

During the year, a scheme of acquisition has been approved by the Board of Directors of the company on
22nd October 2024 and settlement agreement has been entered on 29th March 2025 for acquisition of 100%
of Fully Paid Equity Shares of Ambient Business solutions private limited. On Purchase, the company shall
pay Rs.1,30,00,000 in cash and issue 1,351 equity share of Face Value Rs.10 each (in absolute figures) for
1,00,000 equity shares held in Ambient Business Solutions Private Limited having face value of Rs.10 each
(in absolute figures) fully paid up as consideration for takeover of their Net assets.

<The below space is intentionally left blank>
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