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INDEPENDENT AUDITOR’S REPORT

To the Members of M/s Ambient Business Solutions Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s Ambient Business
Solutions Private Limited (“the Company”), which comprise the Balance Sheet as
at 31st March 2025, and the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and Statement éf Cash
Flows for the year then ended, and notes to the financial statements, including a
summary of Material Accounting Policy Information and other explanatory

information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2025 and its loss,
total comprehensive income, changes in equity and its cash flows for the year

ended on that date.
Basis for Opinion
We conducted our audit of the financial statements in accordance with the

Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,

2013. Our responsibilities under those Standards are further described in
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Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements
and the ICADl’s Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the financial

statements.

Information Other than the Financial Statements and Auditor’s Report

Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
management discussion and analysis and Board of Directors Report including
Annexures to Board Report, Business responsibility, Corporate Governance and
Shareholders Information but does not include consolidated financial statements,
standalone financial statements and our auditor’s report thereon. The management
discussion and analysis and Board of Directors Report is expected to be made

available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and

we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be

materially misstated.

When we read the other information, if we conclude that there is a material
misstatement therein, we are required to report that fact. We have nothing to report

in this regard.
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Responsibilities of Management and Those Charged with Governance for the

Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance including
other comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial

reporting process.
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial
statements of the Company, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal

control.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the

management.
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* Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to

continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (i) to

evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during

our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related

safeguards.

Chennai
600 018
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Other Matter

The comparative financial information of the Company for the year ended 31st
March 2024 and the transition date opening balance sheet as at 1st April 2023
included in these financial statements, are based on the previously issued
statutory financial statements prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 audited by the predecessor auditor whose
report for the year ended 31st March 2024 dated 30th September 2024 and 31st
March 2023 dated 08t September 2023 expressed an unmodified opinion on
those financial statements, as adjusted for the differences in the accounting
principles adopted by the Company on transition to the Ind AS, which have been
audited by us.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of Section 143 (11) of the
Companies Act, 2013, we give in Annexure “A” to this report, a statement on

the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept

by the Company so far as it appears from our examination of those books.
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h)
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The Balance Sheet and the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement
of Cash Flow Statement dealt with by this Report are in agreement with the

books of accounts of the Company.

In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with the

Companies (Indian Accounting Standards) Rules, 2015.

On the basis of the written representations received from the directors as
on 31st March, 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2025 from being appointed as
director in terms of Section 164 (2) of the Act

The reporting under section 143(3)(i) of the Companies Act, 2013 regarding
Internal Financial Controls with reference to financial statements is not
required for the company as per Ministry of Corporate Affairs notification

G.S.R. 583 (E) dated 13th June 2017 and vide corrigendum dated 13th July
2017.

The company being a private limited company, the provision of section 197

is not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the

explanations given to us:

1. The Company has no pending litigations which would impact the
financial statements.
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The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable

losses.

There are no amounts due or required to be transferred to the Investor

Education and Protection Fund by the company.

a) The Management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,

directly or indirectly lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of its knowledge
and belief, no funds have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,

contain any material misstatement.




SURI & CO. Contn. Sheet...............n.

v.  (a) The company has not declared any final dividend in the previous year.
(b) The company has not declared any interim dividend during the year

(c)The Board of Directors of the Company have not proposed any final

dividend for the year.

vi. Based on our examination which included test checks, the company has
used an accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with and
the audit trail has been preserved by the company as per the statutory

requirements for record retention.

For Suri & Co.,
Chartered Accountants
FRN: 0042838

Sanjeev Aditya M
Place: Chennai Partner

Date: 16.07.2025 M. No 229694
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Annexure A to the Independent Auditors’ report

(Referred to in our report of even date)

The Annexure referred to in Independent Auditors’ Report to the members of the
company on the financial statements for the year ended 31st March 2025, we report

that:

(1) In respect of the Company’s Property, Plant and Equipment and Intangible

Assets:

(@) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and

Equipment.

(B) The Company has no intangible assets.

(b) These Property, Plant and Equipment have been physically verified by the
Management at the year end and no material discrepancies were noticed on

such verification.

(c) The Company does not have any immovable properties, which are reported
under Property, Plant and Equipment and, hence, reporting under clause
3(i)(c) of the CARO 2020 is not applicable.

In respect of immovable properties of building that have been taken on lease
and disclosed as right of use assets as at the Balance sheet date, the lease

agreements are duly executed in favour of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment

(including right- of-use assets) during the year.

(e) No proceedings have been initiated during the year or are pending against the
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Company as at March 31, 2025 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules

made thereunder.

(i) (a) The company has no inventories and therefore reporting under this clause

is not applicable.

(b) According to the information and explanations given to us, the Company
has not been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, at any point of time during the year, from banks or financial
institutions on the basis of security of current assets. Hence, reporting on the
quarterly returns or statements filed by the Company with such banks or

financial institutions is not applicable.

(iii) The Company has not made any investments in, provided any guarantee or
security or granted loans or advances in the nature of loans, secured, to
companies, firms, limited liability partnership or any other parties. The

reporting as required under this clause is given below:

(a) The company has not provided loans or provided advances in the nature

of loans or stood guarantee or provided security to any other entity.

(b) The company has not made any investments during the year. The company

has not provided any guarantee or security or granted loans or advances

in the nature of loans.

(c) The reporting under this clause regarding repayment of principal and
interest is not applicable since the company has not given any loans and

advances.

(d) The reporting under this clause regarding overdue of amount more than
90 days is not applicable since the company has not given any loans and

advances.




SURI & CO. Contn. Sheet.........uummmmnns

(e) The reporting under this clause regarding renewed or extended or fresh
loans granted to settle over dues is not applicable since the company has

not granted any loans and advances.

(f) The reporting under this clause regarding any loans or advances in the
nature of loans granted which are either repayable on demand or without
specifying the any terms or period of repayment is not applicable since the

company has not granted any loans and advances.

(iv) The Company has not granted any loans or given guarantees or provided
security to directors or to persons in whom the directors are interested and
hence the provisions of section 185 of the Companies Act, 2013 are not
applicable.

The company has not made any investments or provided any loan or security
to any body corporate and hence the provisions of section 186 the Companies

Act, 2013 are not applicable to this extent.

(v) The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections
73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

(vij  The Central Government has not prescribed maintenance of Cost Records

under Sub-section (1) of Section 148 of the Companies Act, 2013.

(vii) (a) The Company is regular in depositing with appropriate authorities
undisputed statutory dues, including Income Tax, Goods and Service Tax
and other material statutory dues applicable to it. There were no undisputed

amounts payable in respect of Income Tax, Wealth Tax, Goods and Service
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(viii)

(ix)

Contn. Sheet...oouuii

Tax were in arrears as at 31st March 2025 for a period of more than six

months from the date they became payable.

(b) There are no due of Income Tax or Duty of Customs, Goods and Service
Tax which have not been deposited as on 31st March 2025 on account of any

dispute.

There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax

assessments under the Income Tax Act, 1961 (43 of 1961).

(a) The Company has not defaulted in repayment of loans or other borrowing

or in the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or

financial institution or any other lender.

(c) The Company has not taken any term loan during the year and hence

reporting under this clause is not applicable.

(d) On an overall examination of the financial statements of the Company,
funds raised on a short-term basis have, prima facie, not been used during

the year for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of

or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) The Company has not raised any loans during the year on the pledge of
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(xiii)
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securities held in its subsidiaries, joint ventures or associate companies.

(a) The Company has not raised moneys by way of initial public offer or

further public offer (including debt instruments) during the year.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not

applicable.

(a) No fraud by the Company and no material fraud on the Company has been

noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.

(c) No whistleblower complaints was received by the company during the year

(and upto the date of this report).

The Company is not a Nidhi Company and hence reporting under clause (xii)

of the Order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with Section 188 of the Companies Act, 2013 where
applicable and details of such transactions have been disclosed in the
financial statements standards as required by the applicable accounting

standards.
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(xvi)
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In our opinion and based on our examination, the company is not required
to have an internal audit system as per provision of Companies Act 2013.

Hence, reporting under this clause is not applicable.

In our opinion during the year the Company has not entered into any non-
cash transactions with its Directors or persons connected with its directors
and hence provisions of section 192 of the Companies Act,2013 and reporting

under this clause is not applicable.

(a) In our opinion, the Company is not required to be registered under section
45-]A of the Reserve Bank of India Act, 1934,

(b) The Company has not conducted any Non-Banking Financial or Housing
Finance activities during the year.

(c) The Company is not a Core Investment Company (CIC), as defined in the
Regulations made by Reserve Bank of India.

(d) In our opinion there is no core investment company within the Group and

hence reporting under this clause is not applicable.

The Company has not incurred cash losses during the financial year covered

by our audit and the immediately preceding financial year.

There has been resignation of the statutory auditors during the year and we
have taken into consideration the issues, objections or concerns raised by

the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realization
of financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,

which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its

liabilities existing at the date of balance sheet as and when they fall due
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within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx) The provisions of Section 135 of the Companies Act,2013 - Corporate Social
Responsibility are not applicable to the company and hence reporting under

this clause is not applicable.

For Suri & Co.,
Chartered Accountants
FRN: 0042838

FRN: 0042835

Chennai
600 018

Place: Chennai
Date: 16-07-2025

Sanjeev Aditya. M

Partner
M. No.229694



Ambient Business Solutions Private Limited

CIN: U72900TN2018PTC123029

Statements of Assets and Liabilities

(All amounts are in INR Millions, unless otherwise stated)

Particulars Notes As at As at As at
March 31,2025 March 31,2024 April 1,2023
ASSETS
Non - current assets
Property, Plant and Equipment 2 (i) (ii) 6.36 12.75 9.35
Financial Assets
Other financial assets 3 1.05 0.81 0.70
Deferred tax assets (Net) 4 1.82 0.00 0.44
Total Non-current assets 9.23 13.56 10.49
Current assets
Financial Assets
Trade receivables 5 6.04 6.92 7.70
Cash and cash equivalents 6 (i) 4,99 1.93 0.79
Bank balances other than cash and cash equivalents 6 (ii) 0.43 0.00 0.00
Other financial assets 7 1.06 3.49 2.32
Current Tax Assets (Net) 8 4.14 1.49 0.58
Other current assets 9 0.13 0.02 0.00
Total Current assets 16.79 13.85 11.39
TOTAL ASSETS 26.02 2741 21.88

<The space below is intentionally left blank>




Ambient Business Solutions Private Limited

CIN: U72900TN2018PTC123029

Statements of Assets and Liabilities

(All amounts are in INR Millions, unless otherwise stated)

Particulars Notes As at As at As at
March 31,2025 March 31,2024 April 1,2023

EQUITY AND LIABILITIES

EQUITY

Equity Share capital 10 1.00 1.00 1.00

Other Equity 11 5.26 9.28 7.39

Total Equity 6.26 10.28 8.39

LIABILITIES

Non - current liabilities
Financial Liabilities

Borrowings 13 3.58 4.57 0.00
Lease liabilities 14 0.00 1.10 3.44
Provisions 15 3.15 1.88 0.97
Deferred tax liabilities (Net) 4 0.00 0.73 0.00
Total Non - current liabilities 6.73 8.28 4.41

Current Liabilities
Financial Liabilities

Borrowings 16 2.54 1.58 3.45
Lease liabilities 14 1.10 2.34 1.95
Trade Payables 17

(A) total outstanding dues of micro enterprises and 0.04 0.02 0.00

small enterprises and

(B) total outstanding dues of creditors other than 0.76 0.40 0.52
micro enterprises and small enterprises

Other financial liabilities 18 4.40 3.24 2.08
Other current liabilities 19 4.02 1.20 1.06
Provisions 20 0.17 0.07 0.02
Total Current Liabilities 13.03 8.85 9.08
TOTAL EQUITY & LIABILITIES 26.02 27.41 21.88

The accompanying notes are an integral part of the financial statements

As per our report of even date For and on behalf of the Board
For Surn & Co.,
Chartered Accountants
Firm Reg No:004283S /\'P
FRN: 0042835 A i‘\/\, % 6}
Chennai i —
. 600 018
Sdnjeev Aditya .M Swaminathan Akila Swaminathan
Raiagonalan
Partner Director Director
Membership No:229694 DIN: 03459440 DIN: 08149238

Place: Chennai
Date: 16-07-2025




Ambient Business Solutions Private Limited

CIN: U72900TN2018PTC123029

Statement of Profit and Loss

(All amounts are in INR Millions, unless otherwise stated)

Particulars Notes Period Ended Period Ended
March 31,2025 March 31,2024
Revenue From operations 21 57.59 43.88
Other Income 22 20.11 7.69
Total Income 77.70 51.57
Expenses
Employee benefits expense 23 52.66 29.74
Finance costs 24 0.96 0.79
Depreciation and amortization expenses 25 6.60 2.79
Other expenses 26 23.87 13.69
Total expenses 84.09 47.01
Profit/(loss) before exceptional items and tax (6.39) 4.56
Exceptional Items 0.00 0.00
Profit / (loss) before tax (6.39) 4.56
Tax expense: 27
Current tax 0.05 1.25
Deferred tax (2.56) 1:1%
Prior Period tax 0.01 (0.06)
Profit / (loss) for the period from continuing operations (3.89) 2.20

Other Comprehensive Income (OCI)

Items that will not be reclassified to profit or loss
Re-measurement of defined benefit plans (Net) (0.18) (0.41)
Income tax relating to items that will not be reclassified to profit or loss 0.05 0.10

Items that will be reclassified to profit or loss

Income tax relating to items that will be reclassified to profit or loss 0.00 0.00
Total Other Comprehensive Income (0.13) (0.31)
Total Comprehensive Income for the period (Comprising Profit/ (4.02) 1.89
(Loss) and Other Comprehensive Income for the Period)

Earnings per equity share (Rs.10 /- each): 28

Basic (in Rs.) (38.88) 21.99
Diluted (in Rs.) (38.88) 21.99

The accompanying notes are an integral part of the financial statements
As per our report of even date
For Suri & Co.,

For and on behalf of the Board
Chartered Accountants
Reg No:004283S 1 ) \
|
' FRN: 0042835 - w% (jA\J&
Chennai >

600018 Swaminathan Rajagopalan Akila
Swaminathan
Partner Director Director
Membership No:229694 DIN: 03459440 DIN: 08149238

Place: Chennai
Date: 16-07-2025




Ambient Business Solutions Private Limited

CIN: U72900TN2018PTC123029

Statement of Cash Flows

(All amounts are in INR Millions, unless otherwise stated)

Particulars

Period Ended
March 31,2025

Period Ended
March 31,2024

Cash Flow from Operating Activities:

Net Profit before Tax (6.39) 4.56
Adjustments for:

Depreciation & Amortisation 4.40 0.59
Depreciation & Amortisation - ROU Assets 2.20 2.20
Finance Costs 0.96 0.79
Unrealised Exchange Fluctuation (Gain)/Loss 0.06 0.01
Interest Income (0.01) (0.01)
Operating Profit before Working Capital Changes 1.22 8.14
Adjustments for changes in:

(Increase)/Decrease in Trade receivables 0.82 0.77
(Increase)/Decrease in Other financial assets (Non-Current & Current) 2.20 (1.29)
(Increase) /Decrease in Other assets (Non-Current & Current) (0.11) (0.02)
Increase/(Decrease) in Trade Payables 0.37 (0.10)
Increase/(Decrease) in Other financial liabilities 3.85 0.99
(Increase)/Decrease in Current Tax assets (2.70) (2.10)
Increase/(Decrease) in Provisions (Non-Current & Current) 1.36 0.96
Cash Generated from Operations 7.01 7.35
Net Cash Flow From Operating Activities (A) 7.01 7.35
Cash Flow from Investing Activities:

Addition to Property, Plant and Equipment (0.21) (6.19)
Bank balances not considered as cash and cash equivalents (0.43)

Interest Income 0.01 0.01
Net Cash Flow from Investing Activities (B) (0.63) (6.17)
Cash Flow from Financing Activities:

Finance Costs (0.73) (0.34)
Proceeds from Borrowings 4,57
Principal Repayment of borrowings (0.03) (1.87)
Payment of interest of Lease liabilities (0.23) (0.44)
Principal repayment of Lease liabilities (2.34) (1.95)
Net Cash Flow from Financing Activities (C) (3.33) (0.03)
Net Increase/(Decrease) in Cash and cash equivalents (A+B+C) 3.06 1.14
Cash and cash equivalents as at beginning of the year 1.93 0.79
Cash and cash equivalents as at end of the year 4.99 1.93

<The space below is intentionally left blank>




Ambient Business Solutions Private Limited

CIN: U72900TN2018PTC123029

Statement of Cash Flows

(All amounts are in INR Millions, unless otherwise stated)

Note: Statement of Cash Flows is prepared by the indirect method set out in Ind AS 7
Refer Note 14 for movement of lease liabilities

Reconciliation of cash and cash equivalents as per Statement of Cash flows:

Cash and cash equivalents at the end of the year as per Balance Sheet [refer note 8(i) 4.99 1.93
|

Cash and cash equivalents at the end of the year for computing cash flows 4.99 1.93

During the current year and previous year, the Company did not have any change in assets / liabilities, arising from
(i) Changes in fair values.

(ii) Impact of Changes in foreign exchange rates on Borrowings.

As per our report of even date For and on behalf of the Board
For Suri & Co.,

Chartered Accountants
Firm Reg No:0042835

Ly

Swaminathan Akila
Rajagopalan Swaminathan
Director Director

DIN: 03459440 DIN: 08149238

S ’ njeev Aditya .M

Partner
Membership No:229694

Place: Chennai
Date: 16-07-2025




Ambient Business Solutions Private Limited

CIN: U72900TN2018PTC123029

Statement of Changes in Equity

(All amounts are in INR Millions, unless otherwise stated)

A. Equity Share Capital
Particulars As at As at As at
March 31,2025 March 31,2024 April 1,2023
Balance at the beginning of the current reporting period 1.00 1.00 1.00
Changes due to prior period errors 0.00 0.00 0.00
Restated balance at the beginning of the current reporting period 1.00 1.00 1.00
Changes in equity share capital during the current year 0.00 0.00 0.00
Balance at the end of the current reporting period 1.00 1.00 1.00

B. Other Equity

Particulars Reserves and
Retained
Earnings
As at April 1,2023 8.07
Ind AS Adjustments (0.68)
Restated Balance as at April 1, 2023 7.39
Profit for the year 2.20
Re-measurement of defined benefit plans (Net of Tax) (0.31)
Total Comprehensive Income/(Loss) for the year ending March 31,2024 9.28
Transfer to retained earnings -
Balance as at the end of March 31,2024 9.28
Changes in accounting policies or prior period errors -
Restated Balance as at March 31,2024 9.28
Profit for the year (3.89)
Re-measurement of defined benefit plans (Net of Tax) (0.13)
Total Comprehensive Income/(Loss) for the year ending March 31,2025 5.26
Transfer to retained earnings -
Balance as at the end of March 31,2025 5.26

The accompanying notes are an integral part of the financial statements

As per our report of even date
For Suri & Co

Chartered Accountants
irm Reg No:004283S

Chennai

600 018
Rajagopalan
Partner Director

Swaminathan

Membership No:229694 DIN: 03459440

Place: Chennai |
Date: 16-07-2025

For and on behalf of the Board

o p b

Akila Swaminathan

Director
DIN: 08149238
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Corporate Information :

Ambient Business Solutions provides cloud-based NetSuite ERP solutions across India, UAE, Singapore,
and the US. NetSuite ERP consulting and implementation specialists ensure seamless NetSuite
deployment, customization, and integration tailored to the business needs. They also provide ongoing
support, NetSuite optimization, and industry-specific solutions, empowering businesses with enhanced
efficiency, scalability, and visibility.

The company is a private limited company incorporated and domiciled in India and has its registered
office at 4/30A, III Floor, Cathedral Garden Road Nungambakkam, Chennai, Tamil Nadu, India
CIN:U72900TN2018PTC123029

Basis of presentation and Material Accounting Policy Information
1 Basis of preparation of financial statements

The financial statements are prepared in accordance with and in compliance, in all material aspect with
Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013
(the Act) read along with Companies (Indian Accounting Standards) Rules, 2015 as amended from time
to time. For all periods upto and including the year ended March 31, 2024, the company prepared its
financial statements in accordance with the Accounting Standards earlier notified under Section
133 of the Companies Act, 2013, read together with Companies (Accounts) Rules, 2014 (Indian
GAAP). The presentation of the Financial Statements is based on Division II to the Schedule III of the
Companies Act, 2013.

2 Accounting Policies

The accounting policies followed by the company are followed regularly and consistently in presentation of
the Financial Statements. The financial statements have been prepared on accrual and going concern
basis. The accounting policies are applied consistently to all the periods presented in the financial
statements, including the preparation of the opening Ind AS Balance Sheet as at 1st April, 2023 being the
‘date of transition to Ind AS’. All assets and liabilities have been classified as current or non-current as per
the Company’s normal operating cycle and other criteria as set out in the Division II of Schedule III to the
Companies Act, 2013. Based on the nature of services rendered to customers and time elapsed between
deployment of resources and the realisation in cash and cash equivalents of the consideration for such

services rendered, the Company has considered an operating cycle of 12 months for the purpose of
current or non-current classification of assets and liabilities. 3

The financial statements have been prepared on a historical cost basis except for the following assets and
liabilities which have been measured at fair value:

1. Financial assets and liabilities that are qualified to be measured at fair value.

2. The defined benefit asset / liability is recognised as the present value of defined benefit obligation less
fair value of plan assets.

3 Use of estimates and judgments

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates and assumptions that affect the reported amounts of revenues and expenses during the
reporting period, reported balances of assets and liabilities, and disclosure of contingent liabilities as at
the date of the financial statements.Accounting estimates could change from period to period. Actual
results could differ from those estimates. Estimates and underlying assumptions are reviewed on an
ongoing basis and appropriate changes in estimates are made as management becomes aware of changes
in circumstances surrounding the estimates. Any revision to accounting estimates is recognized
prospectively in current and future periods.
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4 Measurement of fair values
The Company’s accounting policies and disclosures require the measurement of fair values for financial
assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values. The
Company regularly reviews significant unobservable inputs and valuation adjustments. If third party
information is required, the Company assesses the evidence obtained by the third parties to support the
conclusions that these valuations meet the requirements of Ind AS, including the level in the fair value
hierarchy in which the valuations should be classified.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far
as possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels of
the fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level of
the fair value hierarchy as the lowest level input that is significant to the entire measurement.

5 Property, Plant and Equipment

In accordance with Ind AS 16 - Property, Plant and Equipment’, items of property, plant and equipment
are measured at cost of acquisition less accumulated depreciation and/or accumulated impairment loss, if
any.In accordance with Ind AS -16 - Property,Plant and Equipment, the cost of an item of property, plant
and equipment comprises its purchase price including non-refundable taxes or levies and any directly
attributable cost of bringing the asset to its working condition for its intended use; any trade discounts
and rebates are deducted in arriving at the purchase price.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

Subsequent expenditures relating to property, plant and equipment is capitalized only when it is probable
that future economic benefits associated with these will flow to the Company and the cost of the item can
be measured reliably

Cost and related accumulated depreciation of property, plant and equipment are eliminated from the
financial statements on disposal or when no further benefit is expected from its use and disposal. Losses
arising from retirement or gains or losses arising from disposal of property, plant and equipment which
are carried at cost are recognized in the statement of profit and loss.

The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s
expected useful life and the expected residual value at the end of its life.

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual
values over their estimated useful lives using Written down value method and is generally recognized in
the statement of profit and loss and as prescribed in Schedule II to the Companies Act, 2013.
Depreciation method, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate, prospectively.

The company has changed the methad of depreciation from Straight Line Method(SLM) t

o Written-Down
Value(WDV) to ensure consist /-. ting policies with the Holding company. M
& o e aiia] -“ i T
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The estimated useful lives are as mentioned below:

Type of asset Useful lives
Leasehold improvements Lease term
Plant and equipment 3 years
Office equipment 5 years
Furniture and fixtures 10 years
Vehicles 8 years

Impairment of Non-current Assets:

Property, plant and equipment,Goodwill and Intangible assets are evaluated for recoverability whenever
events or changes in circumstances indicate that their carrying amounts may not be recoverable. In
accordance with Ind AS 36 - 'Impairment of Assets, for the purpose of impairment testing, the
recoverable amount (ie. the higher of the fair value less cost to sell and the value-in-use) is determined on
an individual asset basis unless the asset does not generate cash flows that are largely independent of
those from other assets. In such cases, the recoverable amount is determined for the Cash Generating
Unit (CGU) to which the asset belongs.

If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit
and Loss is measured by the amount by which the carrying value of the assets exceeds the estimated
recoverable amount of the asset. An impairment loss is reversed in the Statement of Profit and Loss if
there has been a change in the estimates used to determine the recoverable amount. The carrying amount
of the asset is increased to its revised recoverable amount, provided that this amount does not exceed the
carrying amount that would have been determined (net of any accumulated depreciation) had no
impairment loss been recognized for the asset in prior years.

6 Revenue Recognition
Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price
(net of variable consideration) allocated to that performance obligation. The company accounts for a
contract with a customer that is within the scope of IND AS 115, only when all the following criteria are
met:
(a) the parties to the contract have approved the contract (in writing, orally or in accordance with other
customary business practices) and are committed to perform their respective obligations;
(b) the entity can identify each party’s rights regarding the goods or services to be transferred;
(c) the entity can identify the payment terms for the goods or services to be transferred;
(d) the confract has commercial substance (i.e. the risk, timing or amount of the entity’s future cash flows
is expected to change as a result of the contract); and
(e) it is probable that the entity will collect the consideration to which it will be entitled in exchange for the
goods or services that will be transferred to the customer.

In evaluating whether collectability of an amount of consideration is probable, the entity considers the
customer’s ability and intention to pay that amount of consideration when it is due. The amount of
consideration to which the entity will be entitled may be less than the price stated in the contract if the
consideration is variable because the entity may offer the customer a price concession
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The Company derives revenue primarily from NetSuite ERP consulting and implementation. Revenue is
measured at the fair value of the consideration received or receivable.

Revenue disclosed is net of discounts and Goods and service tax. The Company has to apply the
principles of revenue recognition to each of the distinct performance obligation and transaction price is
recognized for each of the performance obligation of the contract.

The Company recognizes revenue when the performance obligations as promised have been satisfied with
a transaction price and when where there is no uncertainty as to measurement or collectability of the
consideration. Recognition criteria for various types of contracts are as follows:

Fixed-Price Contracts:
In case of fixed-price contracts, revenue is recognized based on percentage of completion basis. Where
the performance obligations are satisfied over time and where there is no uncertainty as to measurement
or collectability of consideration is recognized as per the percentage-of-completion method. When there is
uncertainty as to measurement or ultimate collectability, revenue recognition is postponed until such
uncertainty is resolved.

The Company’s consulting services contracts are either on a time and materials, fixed price or
subscription basis. These revenues are recognized as the services are rendered for time and materials

contracts, on a proportional performance basis for fixed price contracts or ratably over the contract term
for subscription professional services contracts.

Time and Material Contracts:

Revenue from time-and-material contracts is recognized based on the time / efforts spent and billed to
clients.

Interest is generally recognised on accrual basis, unless otherwise stated. In case of interest on Income
Tax refund, income is recognised when there is certainty of collection,

Unbilled revenue represents earnings in excess of efforts billed on software development and service
contracts as at the end of the reporting period and is included as part of other financial assets.

Unearned revenues represent billing in excess of revenue recognized on hardware, software design and
product development services and is included in Other Current Liabilities until the above revenue
recognition criteria is met. Advance payments received from customers for whom no services have been
rendered are presented as “Revenue received in advance”.

L. Contract balances
Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the customer
pays consideration or before payment is due, a contract asset is recognised for the earned consideration
that is conditional and is referred to as unbilled revenue as discussed above

Contract Liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has
received consideration (or an amount of consideration is due) from the customer. If a customer pays
consideration before the Company transfers goods or services to the customer, a contract liability is

recognised when the payment is made or the payment is due (whichever is earlier) and the same is
referred to as revenue received in advance as discussed above

Contract liabilities are recognised as revenue, when the Company performs under the contract.
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7 Foreign Currency Transactions
Functional and Presentation Currency

Functional and Presentation Currency

Items included in the financial statements of the Company are measured using the currency of the
primary economic environment in which the entity operates (i.e. the “functional currency). The functional
currency of the Company is the Indian Rupee. These financial statements are presented in Indian Rupee.

Foreign currency Transactions and Balances

Foreign currency Transactions are translated into the respective functional currencies using the exchange
rates prevailing at the dates of the respective transactions. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation of foreign — currency denominated
monetary assets and liabilities into the relevant functional currency at exchange rates in effect at the
reporting date are recognized in the Statement of Profit and Loss and reported within foreign exchange
gains / (losses).

Non-monetary assets and liabilities denominated in foreign currency and measured at historical cost are
translated at the exchange rate prevalent at the date of transaction.

8 Leases
The Company assesses whether a contract is or contains a lease, at inception of a contract. In accordance
with Ind AS 116 - 'Leases' A contract is, or contains, a lease if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration. To assess whether a
contract conveys the right to control the use of an identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset

(ii) the Company has substantially all of the economic benefits from use of the asset through the period
of the lease and

(iiif  the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset (ROU) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a
term of twelve months or less (short- term leases) and leases of low value assets. For these short-term
and leases of low value assets, the Company recognises the lease payments as an operating expense
on a straight-line basis over the term of the lease. '

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease plus any
initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses, if any. Right-of- use assets are depreciated from the
commencement date on a straight-line basis over the shorter of the lease term and useful life of the
underlying asset.

The lease liability is initially measured at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable,
using the incremental borrowing rates. The lease liability is subsequently remeasured by increasing

the carrying amount to reflect interest on the lease liability and reducing the carrying amount to reflect the
lease payments made.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments
have been classified as financing cash flows.
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9 Employee benefits
In Accordance with Ind AS 19 - 'Employee Benefits', short-term employee benefit obligations are measured
on an undiscounted basis and are expensed as the related service is provided. A liability is recognized for
the amount expected to be paid, if the Company has a present legal or constructive obligation to pay this
amount as a result of past service provided by the employee, and the amount of obligation can be
estimated reliably.

The contribution to Provident Fund (defined contribution plan), as per the provisions of the Employees’
Provident Funds and Miscellaneous Provisions Act, 1952, is recognised as expense and remitted to the
Provident Fund Commissioner.

The Company provides gratuity, a defined benefit plan covering eligible employees. The Company's net
obligation in respect of a defined benefit plan is calculated by estimating the amount of future benefit that
employees have earned in return for their service in the current and prior periods; that benefit is
discounted to determine its present value. Any unrecognized past service costs and the fair value of any
plan assets are deducted.

The calculation of defined benefit obligation is performed annually by an independent actuary using the
projected unit credit method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return
on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are
recognized in OCI. The Company determines the net interest expense (income) on the net defined benefit
liability (asset) for the period by applying the discount rate used to measure the defined benefit obligation
at the beginning of the annual period to the then-net defined benefit liability (asset), taking into account
any changes in the net defined benefit liability (asset) during the period as a result of contributions and

benefit payments. Net interest expense and other expenses related to defined benefit plans are recognized
in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates to past service (‘past service cost’ or ‘past service gain) or the gain or loss on curtailment is

recognized immediately in profit or loss. The Company recognizes gains and losses on the settlement of a
defined benefit plan when the settlement occurs.

<The space below is intentionally left blank>
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The Company provides gratuity, a defined benefit plan covering eligible employees. The Company's net
obligation in respect of a defined benefit plan is calculated by estimating the amount of future benefit that
employees have earned in return for their service in the current and prior periods; that benefit is
discounted to determine its present value. Any unrecognized past service costs and the fair value of any
plan assets are deducted.

The calculation of defined benefit obligation is performed annually by an independent actuary using the
projected unit credit method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return
on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are
recognized in OCI. The Company determines the net interest expense (income) on the net defined benefit
liability (asset) for the period by applying the discount rate used to measure the defined benefit obligation
at the beginning of the annual period to the then-net defined benefit liability (asset), taking into account
any changes in the net defined benefit liability (asset) during the period as a result of contributions and
benefit payments. Net interest expense and other expenses related to defined benefit plans are recognized
in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates to past service (past service cost’ or ‘past service gain) or the gain or loss on curtailment is
recognized immediately in profit or loss. The Company recognizes gains and losses on the settlement of a
defined benefit plan when the settlement occurs.

Other long-term employee benefits — Compensated absences

Provision for long- term compensated absences is made on the basis of actuarial valuation as at the

balance sheet date by an independent actuary using projected unit credit method. Actuarial gain or loss is
recognized immediately in the statement of profit and loss.

Impairment
Financial assets

Receivables: The Company follows ‘simplified approach’ for recognition of impairment loss on trade
receivables, whereby, it recognizes impairment loss allowances based on life time expected credit loss at
each reporting period from its initial recognition.

Other financial assets: For all other financial assets, expected credit losses (ECL) are measured at an
amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial
recognition in which case the same is measured at lifetime ECL.

[mpairment gain or loss recognized in the Statement of Profit and Loss is the difference between loss

allowance reassessed on the reporting date and that determined on the immediately preceding reporting
date.

Financial Instruments
INITIAL MESASUREMENT:

Financial assets and liabilities are recognized when the Company becomes a party to the contractual
provisions of the instrument. All financial assets and liabilities are recognized at fair value on initial
recognition, except for trade receivables which are initially measure at transaction price. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value measured on initial recognition of financial asset or financial liability. Purchase or sales
of financial assets that require delivery of assets within a time frame established by regulation or
convention in the et place (regular way trade) are recognized on trade date.

FRN: 042835
c i
18
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SUBSEQUENT MEASUREMENT:

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if both of the following conditions are met:
(a) the financial assets are held within a business model whose objective is to hold assets in order to
collect contractual cash flows, and (b) the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding,
where interest represents consideration for the time value of money and credit risk associated with the
principal amount outstanding during a particular period of time. Such qualifying financial assets are
measured using the effective interest method, net of expected credit loss provisions determined in
accordance with the three-stage impairment model under Ind AS 109. Financial assets are derecognised
in accordance with Ind AS 109 when the contractual rights to cash flows expire or when the Company
transfers substantially all risks and rewards of ownership.

Amortised assets are represented by trade receivables, security deposits, cash and cash equivalents,
employee and other advances and eligible current and non-current assets.

They are presented as current assets except for those maturing later than 12 months after the reporting
date, which are presented as non-current assets.

Financial assets at fair value through other comprehensive income: (FVTOCI)

Financial assets are subsequently measured at fair value through other comprehensive income if these
financial assets are held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

Financial assets at fair value through profit or loss: (FVTPL)
Any financial asset not subsequently measured at amortised cost or at fair value through other
comprehensive income, is subsequently measured at fair value through profit or loss. Financial assets

falling in this category are measured at fair value and all changes are recognized in the Statement of Profit
and Loss.

Financial liabilities

Financial liabilities are subsequently carried at amortised cost using the effective interest method, except
for contingent consideration recognized in a business combination that is subsequently measured at fair
value through profit and loss. For trade and other payables maturing within one year from the balance
sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

The Company derecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset and the transfer qualifies for De-recognition under

Ind AS 109. A financial liability (or a part of a financial liability) is derecognized when the obligation
specified in the contract is discharged or cancelled or expires.

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet
when, and only when, the Company currently has a legally enforceable right to set off the amounts and it
intends either to settle them on a net basis or realise the asset and settle the liability simultaneously.

Borrowings

Borrowing cost consists of interest and other cost that the Company incurred in connection with the
borrowing of funds. All other borrowing costs are charged to the Statement of Profit and Loss as incurred
based on the effective interest rate method.

period is substant Brrewing costs incurred by subsidiaries are accounted for
and are included 4n.thes Swli
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Earnings per share

The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. In
accordance with Ind AS 33 - 'Earnings per Share' Basic EPS is calculated by dividing the profit or loss
attributable to ordinary shareholders of the Company by the weighted average number of ordinary shares
outstanding during the period, adjusted for own shares held (if any). Diluted EPS is determined by
adjusting the profit or loss attributable to ordinary shareholders and the weighted average number of
ordinary shares outstanding, adjusted for own shares held and for the effects of all dilutive potential
ordinary shares. The weighted average number of equity shares outstanding during the period and all
periods presented is adjusted for events, such as bonus shares, other than the conversion of potential
equity shares that have changed the number of equity shares outstanding without a corresponding change
in resources.

Accounting for Taxes on Income
Income tax comprises current and deferred tax. It is recognized in profit or loss except to the extent that
it relates to an item recognized directly in equity or in other comprehensive income.

Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961. The amount of current tax reflects the best estimate of the
tax amount expected to be paid or received after considering the uncertainty, if any, related to income
taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting
date. Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to
set off the recognized amounts, and it is intended to realize the asset and settle the liability on a net basis
or simultaneously.

Temporary differences represent the variances between the carrying amount of an asset or liability
as recorded in the balance sheet and its corresponding tax base, which is the amount attributed to that
asset or liability for tax purposes. The Company adopts the balance sheet approach for recognizing
deferred tax, whereby deferred tax assets and liabilities are determined by comparing the carrying
amounts of all assets and liabilities in the financial statements with their respective tax bases.

Deferred tax is measured based on the Tax Laws and rates that have been enacted or substantively
enacted at the Balance Sheet date.

Deferred tax assets are recognized on brought forward unabsorbed depreciation and brought
forward losses only if there is a virtual certainty supported by convincing evidence that such deferred tax
assets can be realised against future taxable profits.

Unrecognised deferred tax asset of earlier years is reassessed and recognized to the extent that it
has become reasonably certain that future taxable income will be available against which, such deferred
tax assets can be realised.

Provisions and Contingent liabilities

A provision is recognized when an enterprise has a present legal or constructive obligation as a result of
past events, and it is probable that an outflow of resources will be required to settle the obligation, in
respect of which the amount can be reliably estimated. Provisions are not discounted to its present value
and are determined based on best estimate required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimate.

A disclosure for contingent liability is made when there is a possible obligation that arises from the past
events and the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company and that may, but not probable
that an outflow of resources would be required to settle the obligation. Where there is a possible obligation

or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

<The space below is intentionally left blank>
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Note No. 1A: Transition to Ind AS

These standalone financial statements for the year ended 31st March 2025 have been prepared in
accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended thereafter. For the
purposes of transition to Ind AS, using April 1, 2023 as the transition date, the Company has followed the
guidance prescribed in Ind AS 101 - First time adoption of Indian Accounting Standards. The transition to
Ind AS has resulted in changes in the presentation of the financial statements, disclosures in the notes
thereto and accounting policies and principles.

The accounting policies set out in Note 1 have been applied in preparing the financial statements for the
year ended March 31, 2025 and the comparative information. An explanation of how the transition from
previous GAAP to Ind AS has affected the Company’s Balance Sheet, Statement of Profit and Loss, is set
out in Note 1B. Exemptions on first time adoption of Ind AS availed with Ind AS 101 have been set out as
below:

A. Exceptions from full retrospective application Estimates exception:

Upon an assessment of the estimates made under Indian GAAP, the Company has concluded that there
was no necessity to revise such estimates under Ind AS, except where estimates were required by Ind AS
and not required by Indian GAAP

B. Ind AS optional exemptions
Property plant and equipment, Intangible assets - Deemed cost

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property,
plant and equipment as recognised in the previous financial statements as at the date of transition to Ind
AS, and use that as its deemed cost on the date of transition after making necessary adjustments for de-
commissioning liabilities. This exemption can also be used for intangible assets and investment property.

Accordingly, the company has elected to measure all of its property, plant and equipment at their previous
GAAP carrying value as at the date of transition.

<The space below is intentionally left blank>
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Notes to financial statements

Leases

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its right-to-
use asset as recognised in the previous financial statements as at the date of transition to Ind AS, and use
that as its deemed cost on the date of transition.

On transition, the Company recognised a lease liability measured at the present value of the remaining
lease payments. The right-of-use asset is recognised at an amount equal to the lease lability, adjusted
by the amount of any prepaid or accrued lease payments relating to that lease recognised in the balance
sheet immediately before the date of initial application. The weighted average incremental borrowing rate
has been applied to lease liabilities recognised in the balance sheet at the date of initial application.

The Company has also used the practical expedient provided by the standard when applying Ind AS 116
to leases previously classified as operating leases under Indian GAAP and therefore, has not reassessed
whether a contract, is or contains a lease, at the date of initial application.

On transition, the Company recognised a lease liability measured at the present value of the remaining
lease payments. The right-of-use asset is recognised at an amount equal to the lease liability, adjusted
by the amount of any prepaid or accrued lease payments relating to that lease recognised in the balance
sheet immediately before the date of initial application. The weighted average incremental borrowing rate
has been applied to lease liabilities recognised in the balance sheet at the date of initial application.

The Company has also used the practical expedient provided by the standard when applying Ind AS 116
to leases previously classified as operating leases under Indian GAAP and therefore, has not reassessed
whether a contract, is or contains a lease, at the date of initial application. The company has elected to
apply this exemption.

C. Ind AS mandatory exceptions

De-recognition of financial assets and financial liabilities

As per Ind AS 101 a first time adopter shall apply the de-recognition principles requirements in Ind AS
109 prospectively for transactions occurring on or after the date of transition to Ind AS. However, an
entity may apply the de-recognition requirements retrospectively from a date chosen by it if the

information needed to apply Ind AS 109 to financial assets and liabilities recognised as a result of past
transactions was obtained at the time of initially accounting for those transactions.

The company has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date
of transition to Ind AS.

Classification and measurement of financial assets

As per Ind AS 101 an entity has to assess classification of financial assets on the basis of facts and
circumstances existing as on the date of transition.

Accordingly, the company has determined the classification of Financial assets based on facts and
circumstances existing at the date of transition to Ind AS.
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Ambient Business Solutions Private Limited
Notes to financial statements
(All amounts are in INR Millions, unless otherwise stated)

13 Borrowiggs

Particulars As at As at As at
March 31,2025 March 31,2024 April 1,2023
Secured
Term Loans
- From Banks * 4.57 5.38 0.00
Less : Current maturities of Long-term borrowings (0.99) (0.81) 0.00
Total 3.58 4.57 0.00

Details of Borrrowings
ICICI Bank - Car Loan

* Secured by Hypothecation of movable asset.Repayable in 60 monthly installments commencing from 10th May

2024, bearing interest @ 9.50% p.a

The company is regular in depositing interest as well as principal as per the agreed repayment schedule. There are no

defaults for the presented years.

The borrowings are measured at amortised cost.

14 Lease liabilities

Particulars As at As at As at
March 31,2025 March 31,2024 April 1,2023

Opening Balance 3.44 5.39 5.39
Add: Addition during the year 0.00 0.00 0.00
Less: Impact of lease modification 0.00 0.00 0.00
Less: Impact of lease termination 0.00 0.00 0.00
Less: Lease rent payments (2.57) (2.39) 0.00
Add: Finance costs on lease liability 0.23 0.44 0.00
Total 1.10 3.44 5.39

Non - Current 0.00 1.10 3.44
Current 1.10 2.34 1.95
1.10 3.44 5.39

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are
sufficient to meet the obligations related to lease liabilities as and when they fall due.

15 Provisions

Particulars

As at As at As at
March 31,2025 March 31,2024 April 1,2023

Provision for employee benefits
Provision for Gratuity 2.98 1.88 0.97
Provision for Leave Salary 0.17 0.00 0.00
Total 3.15 1.88 0.97




Ambient Business Solutions Private Limited
Notes to financial statements
(All amounts are in INR Millions, unless otherwise stated)

16 Borrowings

Particulars As at As at As at
March 31,2025 March 31,2024 April 1,2023

Unsecured, repayable on demand
From banks* 1.55 0.77 3.45
Current maturities of Long term borrowings 0.99 0.81 0.00
Total 2.54 1.58 3.45

Details of Borrowings
(a) Overdraft Facilities

* Secured through Mortgage of personal property of Director of Subsidiary company. Rate of interest @ 9.60% p.a
The company is regular in depositing interest as well as principal as per the agreed repayment schedule. There are no

defaults for the presented years.

17 Trade Payables

Particulars As at As at As at
March 31,2025 March 31,2024 April 1,2023

Due to micro & small enterprises 0.04 0.02 0.00
Due to other than micro and small enterprises 0.76 0.40 0.52
Total 0.80 042 0.52

Unbilled Dues Payable - Rs.0.5 (PY: Rs.0.23)

Note : Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act,

2006:

Particulars As at As at As at
March 31,2025 March 31,2024 April 1,2023

Principal amount remaining unpaid to any supplier as at 0.04 0.02 0.00

end of the accounting year

Interest due thereon remaining unpaid to any supplier as 0.00 0.00 0.00

at the end of the accounting year.

The amount of interest paid by the buyer in terms of 0.00 0.00 0.00

Section 16 of the Micro, Small and Medium Enterprises

Development Act, 2006 along with the payment made to

the supplier beyond the appointed day during the year.

Amount of interest due and payable for the period of delay 0.00 0.00 0.00

in making payment but without adding interest as

specified in the Micro, Small and Medium Enterprises

Development Act, 2006,

The amount of interest accrued and remaining unpaid at 0.00 0.00 0.00

the end of each accounting year.

The amount of further interest remaining due and payable 0.00 0.00 0.00

even in the succeeding years, until such date when the
dues are actually paid for the purpose of disallowance
under Section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006.

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the
basis of information collected by the Management. This has been relied upon by the auditors.




Ambient Business Solutions Private Limited

Notes to financial statements
(All amounts are in INR Millions, unless otherwise stated)

18

19

20

Trade Payables Ageing:
Particulars As at As at As at
March 31,2025 March 31,2024 April 1,2023

MSME
Less than 1 year 0.04 0.02 -
1-2 years : = =
2-3 years - - =
More than 3 years - - -
Others

Less than 1 year 0.75 0.40 0.52
1-2 years 0.01 - -
2-3 years - - -
More than 3 years - E -

Disputed dues - MSME
Less than 1 year - - »
1-2 years = S =
2-3 years - - -
More than 3 years - - -

Disputed dues - Others

Less than 1 year - - -
1-2 years = - -
2-3 years - - E
More than 3 years - - -
Total 0.80 0.42 0.52

Relationship with struck off companies :

March 31, 2025, March 31, 2024.

There are no transactions with struck off companies for the year ending

Other Financial Liabilities
Particulars As at As at As at
March 31,2025 March 31,2024 April 1,2023
Salary Payable 4.40 3.24 2.08
Total 4.40 3.24 2.08
Other Current Liabilities
Particulars As at As at As at
March 31,2025 March 31,2024 April 1,2023
Revenue received in advance 2.25 0.30 0.00
Statutory Dues Payable 1.77 0.90 1.06
Total 4.02 1.20 1.06
Provisions
Particulars As at As at As at
March 31,2025 March 31,2024 April 1,2023
(a) Provision for employee benefits
Provision for Gratuity 0.15 0.07 0.02
Provision for Leave Salary 0.02 0.00 0.00
0.17 0.07 0.02




Ambient Business Solutions Private Limited
Notes to financial statements
(All amounts are in INR Millions, unless otherwise stated)

21

22

Revenue From operations
Particulars Period Ended Period Ended
March 31,2025 March 31, 2024
Sales of Services
Domestic Service Income 35.97 13.02
Export Service Income 21.62 30.86
Total 57.59 43.88

(a) Disaggregation of Revenue information:

The table below presents disaggregated revenues from contracts with customers by geography. The Group believes that
this disaggregation best depicts how the nature, amount, timing and uncertainty of revenues and cash flows are affected

by industry, market and other economic factors.

Particulars Period Ended Period Ended
March 31,2025 March 31, 2024

United States of America 3.20 4.08

United Kingdom 2.46 7.34

Singapore 5.27 8.49

Africa 9.93 9.06

Rest of the World 0.76 1.89

Total 21.62 30.86

#Geographical revenue is based on the domicile of customer

##The company presents revenues net of indirect taxes

(b) Timing of revenue recognition

Particulars Period Ended Period Ended

Goods or services transferred at a point in time

March 31, 2025

March 31, 2024

Goods or services transferred over the period of time 57.59 43.88
Total 57.59 43.88
(c) Unsatisfied performance obligations - The aggregate value of performance obligations that are completely or
partially unsatisfied as at March 31, 2025 is Rs.6.68 and as at March 31, 2024 is Rs.3.17

Contract Assets and Liabilities Reconciliation

Other Income

Particulars Period Ended Period Ended

March 31, 2025

March 31, 2024

Interest income on
- Financial assets carried at Amortised Cost
Bank Deposits
Rental Deposit
- Income Tax Refund
Other Non-Operating Income
Commission Received
Total

0.01 0.00
0.07 0.07
0.04 0.01
19.99 7.61
20.11 7.69
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Notes to financial statements
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24

25

26

Employee benefits expense
Particulars Period Ended Period Ended
March 31, 2025 March 31, 2024
Salaries and Wages 49.61 27.56
Contributions to Provident and Other Funds 1.11 0.73
Gratuity Expenses 1.00 0.55
Leave Salary Expense 0.18 0.00
Staff Welfare Expenses 0.76 0.90
Total 52.66 29.74
Finance costs
Particulars Period Ended Period Ended
March 31, 2025 March 31, 2024
Interest on Lease liabilities 0.23 0.44
Interest on loan 0.60 0.28
(at Amortised Cost)
Bank charges 0.13 0.07
Total 0.96 0.79
Depreciation and amortization expenses
Particulars Period Ended Period Ended
March 31, 2025 March 31, 2024
Depreciation of Property, Plant & Equipment 4.40 0.59
Depreciation of Right-of-Use Asset 2.20 2.20
Total 6.60 2.79 .
Other expenses
Particulars Period Ended Period Ended
March 31, 2025 March 31, 2024
Legal and Professional Charges 12.36 8.03
Power and Fuel 0.43 0.41
Repairs and maintenance
Building - 0.07
Computers 1.40 0.63
Others 0.58 0.50
Rates and Taxes 0.79 0.57
Business Promotion Expenses 0.10 0.62
Office Administration Expenses 0.17 0.60
Travelling and Conveyance 1.84 1.79
Membership and subscription fees 1.63 0.04
Loss on Exchange difference (Net) 0.06 0.01
Bad debts written off 3.70 0.02
Payments to Auditors** 0.50 0.23
Miscellaneous Expenses 0.31 0.17
Total 23.87 13.69
**Payment to Auditors
Particulars Period Ended Period Ended
March 31,2025 March 31,2024
As Auditor :
Audit Fees 0.50 0.23
WO Total 0.50 0.23

FRN: 0042835
lennai
600018
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Tax expense

Particulars

Period Ended
March 31, 2025

Period Ended
March 31, 2024

A. Income Tax Recognised in Profit or Loss

Current tax 0.05 1.25
Deferred tax (2.56) 1.17
Total Income Tax expense recognised in profit or loss (2.52) 2.42
B. Income Tax Expense for the Year Reconciled to the Accounting Profit
Profit Before Tax (6.39) 4.56
Income Tax Rate 25.17% 25.17%
Income Tax Expense (1.61) 1.15
Effect on Income Taxed at Lower Rate (0.91) 1.27
Effect on Disallowances, Reversals, Etc. 0.00 0.00
(2.52) 2.42
C. Income Tax Recognised in Other Comprehensive Income
Deferred tax
Arising on Income & Expenses Recognised in OCIL:
Remeasurement of Defined Benefit Obligations 0.05 0.10
Fair value measurement of investments through OCI 0.00 0.00
Total Income tax recognised in Other Comprehensive Income 0.05 0.10
Earnings Per Share (EPS)
The following reflects the profit and share data used in the basic and diluted EPS computation:
Particulars Period Ended Period Ended

March 31, 2025

March 31, 2024

Profit / (loss) after tax (3.89) 2.20
Less: Adjustments - -
Net Profit/(Loss) attributable to equity shareholders (3.89) 2.20
Particulars Period Ended Period Ended
March 31, 2025 March 31, 2024
Nos. Nos.
Weighted average number of equity shares used in calculation of Basic EPS 1,00,000 1,00,000
Effect of Dilution - -
Weighted average number of equity shares used in calculation of Diluted 1,00,000 1,00,000
EPS
EPS (Basic) (in Rs.) (38.88) 21.99
EPS (Diluted) (in Rs.) (38.88) 21.99




Ambient Business Solutions Private Limited
Notes to financial statements
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29 Fair value measurements

Financial assets

Note Level March 31,2025 March 31,2024  Aprill, 2023

Financial Assets measured at Amortised

Cost

Deposits 3 3 1.05 0.81 0.70
Trade receivables 5 3 6.04 6.92 7.70
Cash and cash equivalents 6 - 4.99 1.93 0.79
Other bank balances 6 - 0.43 - -
Other Financial Assets 7 3 1.06 3.49 2.32
Total financial assets 13.57 13.16 11.51

Financial liabilities

Note Level March 31,2025 March 31,2024 April1,2023

Financial Liabilities measured at

Amortised Cost

Borrowings 13,15 3 6.12 6.15 3.45
Trade payables 17 3 0.80 0.42 0.52
Other Financial Liabilities 17 3 4.40 3.24 2.08
Total Financial liabilities : 11.32 9.81 6.05

Lease liabilities are accounted as per Ind AS 116 and it is not presented as financial assets and financial liabilities as
part of this table.

The carrying amounts of trade receivables, cash and cash equivalents, bank balances, loans, other current financial
assets, trade payables, borrowings and other current financial liabilities are considered to be the same as their fair
values, due to their short-term nature.

There has been no significant change between the discounting rate used on the date of transaction and as at the end of

the period for the other assets and liabilities measured at amortised cost. Hence, the carrying value is taken as the fair
value.

Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments
that are recognised and measured at fair value and measured at amortised cost for which far values are disclosed in the
financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its

financial instruments into the three levels prescribed under the accounting standard. An explanation of each level is as
follows:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

FRN: 0042838
'\%p«ﬁai
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Ambient Business Solutions Private Limited
Notes to financial statements
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30 Employee benefit obligations

1. Post-employment obligations - Gratuity (Unfunded)

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act,1972. Employees who are in
continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on
retirement/termination is the employees last drawn basic salary per month computed proportionately for 15 days salary
multiplied for the number of years of service.

(i) Reconciliation of opening and closing balances of the defined benefit obligation:

Particulars Gratuity
(Unfunded)
Present value
of obligation
April 1, 2023 0.99
Current service cost 0.47
Interest expenses 0.08
Total amount recognised in Profit or Loss 0.55
Remeasurements
Effect of changes in financial assumptions 0.41

Effect of experience adjustments -
Return on plan assets -

Total amount recognised in Other 041
Comprehensive Income

Employers contributions "
Benefit payments from Plan -

March 31, 2024 1.95
Current service cost 0.86
Interest expenses 0.14
Total amount recognised in Profit or Loss 1.00
Remeasurements

Effect of changes in financial assumptions 0.18

Effect of experience adjustments -
Return on plan assets -

Total amount recognised in Other 0.18
Comprehensive Income

Employers contributions
Benefit payments from Plan -
March 31, 2025 3.12




Ambient Business Solutions Private Limited
Notes to financial statements
(All amounts are in INR Millions, unless otherwise stated)

(ii) The principal assumptions used in determining gratuity for the Company's

plans are shown below:

Particulars

March 31, 2025

March 31, 2024

Discount rate
Salary growth rate
Attrition rate

6.95%
8.00%
10.00%

7.22%
8.00%
10.00%

Assumptions regarding future mortality are set based on actuarial advice in accordance with published statistics and
experience. The estimates of future salary increases, considered in actuarial valuation, takes into account, inflation,
seniority, promotions and other relevant factors such as demand and supply in the employment market.

Projected Unit Credit (PUC) actuarial method has been used for actuarial valuation. Under the PUC method a "projected
accrued benefit" is calculated at the beginning of the year and again at the end of the year for each benefit that will

accrue for all active members of the Plan.

Retirement Age: 60 years
Maximum Limit on Benefits: Rs.2 million

(iii) Sensitivity analysis

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

March 31, 2025 Gratuity (Unfunded)
Assumptions Change in Increase in Decrease in
assumption assumption assumption
Discount rate +100 /-100 % (0.28) 0.34
Salary growth rate +100 /-100 % 0.29 (0.28)
Attrition rate +100 /-100 % (0.05) 0.06
March 31, 2024 Gratuity (Unfunded)
Assumptions Change in Increase in Decrease in
assumption assumption assumption
Discount rate +100 /-100 % (0.18) 0.22
Salary growth rate +100 /-100 % 0.17 (0.17)
Attrition rate +100 /-100 % (0.03) 0.03

The above sensitivity analyses are based on a change in an assumption while holdin g all other assumptions constant.

(iv) Defined benefit obligation and employer contributions

The weighted average duration of the defined benefit obligation is 16.27 years (March 31, 2024: 15.99 years, March

31,2023: 17.03 years).

The expected maturity analysis of undiscounted gratuity is as follows:

Purticeliss Between Between Over 5 Total

1 - 2 years 2 - 5 years years
March 31, 2025 0.24 0.97 6.57 7.77
March 31, 2024 0.14 0.17 4.86 5.16

Expected contribution to gratuity plan for the vear ending March 31, 2025 is INR Nil.
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(v) Compensated Absences

March March March
Particulars 31,2025 31,2024 31,2023
i) Expenses Recognised in the Statement of 0.18 2 ¥
Profit & Loss
Sheet: 0.18 - -
Liability recognised in Balance Sheet 0.18 = =
iii) Actuarial Assumptions:
Discount Rate 6.95% 0.00% 0.00%
Salary growth rate 8% 0.00% 0.00%
Attrition rate 10% 0.00% 0.00%

Method used for Actuarial Valuation: Projected Unit Credit (PUC) Method

(vi) Risk exposure

Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are
detailed below:

Interest rate Risk

A decrease in bond yields will increase plan liabilities, although this is expected to be partially offset by an increase in
the value of the plan's investment in debt instruments.

Salary cost Inflation risk:

The present value of some of the defined benefit plan obligations are calculated with reference to the future salaries of
plan participants. Increase in salary due to adverse Inflationary pressures might lead to higher liabilities.

Longevity risk

The present value of defined benefit plan obligation is calculated by reference to the best estimate of the mortality of
plan participants. Increase or decrease in such rate will affect the plan liability.

2. Defined contribution plans

(a) Provident fund

Contributions are made to provident fund in India for employees at the rate of 12% of basic salary as per regulations, The
contributions are made to registered provident fund administered by the government. The obligation of the Company is
limited to the amount contributed and it has no further contractual or any constructive obligation. The expense
recognised during the year towards defined contribution plan is INR 1.11 (March 31, 2024: INR 0.73) (Refer Note 21)

30({ Movement of Provisions

Gratuity Co;:::::ed
(Unfunded) (Unfunded)
Restated Balance at April 1,2023

- Non Current 0.97 -

- Current 0.02 -
Provision made during the year 0.96 -
Provision used during the year
Provision reversed during the year
Balance at 31st March 2024 1.95 -

- Non Current 1.88 -

- Current 0.07 -
Provision made during the year 1.18 0.18
Provision used during the year
Provision reversed during the year
Balance at 31st March 2025 3.12 0.18

- Non Current O* 2.98 . 0.17

- Current = 0.15 0.02

800018 v.;E
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31

A.

Financial risk management

The Company’s activities expose it to market risk, liquidity risk and credit risk.
Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to
meet its contractual obligation. Credit risk arises from cash and cash equivalents, deposits with banks as well as credit
exposures to customers including outstanding receivables, loans to staff and financial assets measured at amortised
cost.

Credit risk management

a) Credit risk on deposits is mitigated by depositing the funds in reputed private sector banks.

b) Credit risk on unsecured deposits is managed based on Company's established policy, procedures and controls.
Outstanding deposits are regularly monitored and assessed for their recoverability.

The Company considers the probability of default upon initial recognition of asset and whether there has been a
significant increase in credit risk on an ongoing basis throughout each reporting period. The Company periodically
monitors the recoverability and credit risks of its other financials assets including security deposits and other
receivables.

Expected credit loss for financial assets other than trade receivables
There has been no significant increase in credit risk for financial assets other than trade receivables. Thus, no expected
credit losses have been recognised.

Expected credit loss trade recelvables - simplified approach

Customer credit risk is managed by the Company based on established policy, procedures and control relating to
customer credit risk management. Credit quality of a customer is assessed based on prior experience. Outstanding
customer receivables are regularly monitored and assessed for its recoverability. Default is said to occur when the
amount remains outstanding beyond the agreed credit period. An impairment analysis is performed at each reporting
date on an individual basis for major clients. This is done by taking into account the financial position, past experience

and other industry-wide factors. In addition, a large number of minor receivables are grouped into homogenous groups
and assessed for impairment collectively.

The expected loss rates are based on the payment profiles of balances over a period of 36 months before the reporting
date and the corresponding historical credit losses experienced within this period.

Trade receivables are written off where there is no reasonable expectation of recovery.

Reconciliation of loss allowance provision of Trade Receivables

Particulars Amount
Loss allowance on April 1, 2023 0.89
Increase in loss allowance recognised in profit or loss during the year (0.11)
Receivables written off during the year as uncollectible -
Loss allowance on March 31, 2024 0.78
Increase in loss allowance recognised in profit or loss during the year (0.08)

Receivables written off during the year as uncollectible =

Loss allowance on March 31, 2025 0.70
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33 Related party transactions
A. Name of related parties and nature of relationship
(i) Holding & Subsidiaries including step down subsidiaries
Bonbloc Technologies India Private Limited Holding compaﬁy
(ii) Enterprises where Key Management Personnel along with relatives exercise significant influence
Nil

(iii) Key Management Personnel

Swaminathan Rajagopalan Director
Akila Swaminathan Director
Raghuraman Director
Aarthy Manivannan Director (Cessation date - April 14, 2025)

(iv) Persons related to Key Management Persons

Anupeya Swaminathan Relative of Key Management Personnel
Abhinaya Swaminathan Relative of Key Management Personnel

<The space below is intentionally left blank>
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34

35

36

Segment reporting

Operating segments are defined as components of an enterprise for which discrete financial Information is available that
is evaluated regularly by the chief operating decision maker (CODM) in deciding how to allocate resources and assessing
performance The Company's CODM is the Director.

The Company is mainly engaged in the business of IT consultancy services and Software contracts . Considering the
nature of business and financial reporting of the Company, the Company has only one segment.

(a) The company is domiciled in India. The amount of its revenue from customers broken down by location of customers
is shown in the table below:

Geographical segment

(a) Revenue from Operations March 31, 2025 March 31, 2024
United States of America 3.20 4.08
United Kingdom 2.46 7.34
Singapore 5.27 8.49
Africa 9.93 9.06
Rest of the World 0.76 1.89
Total 21.62 30.86
Capital Commitments

March 31, 2025 March 31, 2024

Estimated value of contracts in capital account
remaining to be executed (net of advances) -

Contingent liabilities

March 31, 2025 March 31, 2024
Claims against the Company not acknowledged as debts

- Claims arising from disputes not
acknowledged as debts - indirect taxes
- Claims arising from disputes not
acknowledged as debts - direct taxes

Corporate guarantee extended to
subsidiaries
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Note: 37

(2)

Components of Tax Expense 31/03/25 31/03/24
Income tax expense in the statement of profit and loss consists of:

Current income tax:

In respect of the current year 0.05 1.25

In respect of the previous years

Deferred tax:

In respect of the current year (2.56) 1.17

Income tax expense recognised in profit and loss (1) (2.52) 242

Income tax recognised in other comprehensive income

Tax arising on income and expense recognised in other (0.05) (0.10)
comprehensive income

Total Income tax recognised in other comprehensive income (0.05) (0.10)
Total tax expense as per Statement of Profit and Loss (1+2) (2.56) 2.31

Indian statutory income tax rates to profit before taxes is as follows:

The reconciliation between the provison for income tax of the Company and amounts computed by applying the

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Profit before tax as per Statement of Profit and Loss (including (6.57) 4.15
Other Comprehensive Income) ’ :
Enacted income tax rate in India 25.168% 25.168%
Computed expected tax expenses (1.65) 1.04

Particulars

For the year ended March 31, 2025

Amount

Tax Impact

Effect of:

Expenses that are not deductible in determining taxable profit
Due to change in tax rates

Deduction for dividend income out of the dividend declared
Due to other disallowance/(allowance) under Income Tax Act

(3.64)

(0.91)

Tax expense as per Statement of Profit and Loss

(2.56)
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Particulars For the year ended March 31, 2024

Amount Tax Impact

Effect of:

Expenses that are not deductible in determining taxable profit 5.04 127

Due to change in tax rates

Deduction for dividend income out of the dividend declared

Due to other disallowance/(allowance) under Income Tax Act

Tax expense as per Statement of Profit and Loss 2.31

Calculation of Applicable Tax Rate:

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Basic tax rate

22.00 22.00
Surcharge @ 10% 2.20 2.20
Aggregate of tax and surcharge 24.20 24.20
Cess @ 4% on tax and Surcharge 0.968 0.968
Tax Rate applicable 25.168 25.168

<The space below is intentionally left blank>
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